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THIS CONTRACT made and entered info this sz/{day of
January, 1971 between RAYMOND CLYDE VETKOS and ANNIE RUTH VETKOS,
husband and wife, herelnafter referred to ‘as “Sellers,' and

LARRY . JAMES COTTRELL and KA!LN ROSE COTTRELL, husband and w1fe,

herelnafter referred to'as "Buyers:"

WIT N E S s E T.H 3
That  in consideration of the stipulations herein contained
and  the payments‘to be made as hereinafter specified, the Sellers
hereby agree to sell to the Buyers and the Buyers agree to purchase

from the Sellers the followihg‘described real estate situate in the

'county of Klamath, state of Oregon, to-wit:

Lot 8 ‘in Block 3 of BRYANT TRACTS NO. 2,
Klamath County, Oregon :

for the sum of ‘Eleven Thousand Seven Hundred ‘Dollars ($ll,700.00);

hereinafﬁer called the: purchase price, on account of which One Thousand

'§ix Hundred Forty and 18/100 Dollars‘($l,640.18) is paid on the exe-

cution hereof, the receipt of which is hereby acknowledged by the

Sellers. The Buyers shall assume the loan ‘obligation of sellers

with the United States National Bank of Oregon, Kiamath Falls Branch,
loan number 1-46543.

The premises are. in an unfurnished:condition except for an
electric dishwasher.

Taxes on said premises for the cqrrent year'shall be pro-
rated between the parties hereto as of the lst day of February, 1971.

The Bﬁyers shall be entitled to posseesion of seid premises
on the lst day of Febfuary, 1971 and may retain such possession so
long‘as they are not in default under the terms of this contract.

The Buyers agree that a£ all times they will keep the buildings on

said premises, now Or hercafter erected, in good condition and"
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repair and will not suffer or permit any waste or strip thereof;
that they will‘keep'said premises free from mechanic's liens and

all other~liens and save the Sellers harmless therefrom‘and reim-
burse Sellers for all costs and attorney's fees incurred by them

in defending against any such liens; that they will pay-all taxes
hereafter 1ev1ed against said property as well as all water: rents,
yfpubllc charges and munxcmpal liens which. hereafter lawfully may be
imposed upon said premises, all promptly before the same or any.part

thereof become past due.

At Buyers' expense, they will insure and keep insured all

‘buildings now or hereafter erected on said premisesragainst loss

or damage by fire, with extended coverage, in an amount' not less ‘

‘than Ten Thousand Flfty nine and 82/100 Dollars ($10,059.82) in a
company or companies satlsfactory to the Sellers, with loss payable

'.flrst to -the United .States Natlonal Bank of Oregon then to the Sellers
and then to the Buyers ‘as thELI respectlve lnterests may. appear and
all policies of insurance to be delivered to the Sellers: as soon as
insured. If the Buyers.shall fail to pay any such liens, costs,

water rents, taxes or charges. or to procure and pay- for such insurance,
the Sellers may.do so and any payment so made shall be added to and

become a part of the debt secured by this contract and shall bear
interest at the rate of six and three=fourths percent (6~ 3/4%) with=-
out waiver, however, of any rlght arlslng to the Sellers for Buyers'
breach of contract.

| The Sellers agree that w1th1n due . course they w11l furnlsh

unto'the Buyers a title insurance policy insuring in an amount equal

to said purchase prlce marketable tltle in and to ‘said premises in

the Sellers on or subsequent to the date of tnlS agreement, save and
except ‘the usual printed exceptions and the building and other re-
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surrender of this agreement, they will deliver a good and suffi-
cient deed‘conveying said premises in fee.simple unto .the Buyers,
their heirs and assigns, free and clear of encumbrances as of the
date hereOf and free and clear.of all encunbrances since said. date
placed, permltted or ar151ng by, through or under Sellers, exceptlng,
however, the said easements and restrictions, taxes, munlcxpal llens,
water rents and publlc charges so assumed by:the Buyers; and further
excepting all liens and encumbrances created by the Buyers or their
tassigns. The Buyers agree to bear the expense of said trtle in-
‘surance policy. | o '

It is understood and ‘agreed between - the parties that the
Buyers shal; not sell or convey‘said‘real property before all of
said purchase price has been paid without the express written‘consent
‘of the Seliers. It is further understood and agreed between said
parties that~the Sellers' approval shall notnbe unreasonably with-’
held.

It is further agreed between the partles that the reserve
fund held by the United States National Bank of Oregon, Klamath
Fails Branch, under loan number 1-46543 is hereby transferred to
the Buyers.' |

It is understood and agreed between the parties that time
is of the essence of this contract and in_ case the Buyersyshall fail
to make the payments akove required, or ahy of them, pﬁhetually
‘within thirty (30) daysHof the time limited therefor, or fail to
keep any agreement herein contained, then the Sellers at their option
shali have the following rightsé ‘

1. To declare this contract null and void;

2. To declare the whole unpaid principal balance
.of said purchase price with the interest thereon at once .
due and payable, and/or

3. To foreclose this contract by sult in equltju
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In any of such cases, ‘all rights and interest created or then ex-

isting in favor of the Buyers. as -against: the Sellers" hereunder shali
utterly cease and determine and the right to the possession of the
premises above described and all other rights acquired by the'BuYers
hereunder shall revert to and revest in the Sellerxs without‘any’act
of re-entry or any other act of said Sellershto be performed'and
without any -right of the'Buyers of return; reclamation or .compensa-'
tion for monies paid on account of the purchase of said’property‘as
abeolutely; fuily and perfectly‘as if this‘contract‘and such pay%
ﬁents had never‘been made. In'caSe of such default, all payments
theretofore made on this contract 'are to be retained byland belong
to said Sellers as the agreed and reaSOnable rent‘of said premises
up to the time of such default. The Sellers, in case of such de-
fault, shall have the rlght lmmedlately, or at any time’ thereafter,
’to enter upon: the land aforesald, w1thout any process of law, and
take immediate possessron thereof, together with all the lmprove—
ments and appurtenances thereon or thereto belonglng

The Buyers further agree that failure by the Sellers at'any
tlme to require performance by the Buyers of ‘any prov1sxon hereof
shall in no way affect the*r rights hereunder to enforce the same,
nor shall any waiver by said Sellers of any breach of any provision
hereof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself. ;

It is understood and agreed between said parties that in
case suit or action is instituted to foreclose this contract or to
enforce any of the provisions hereof, the‘party against whom judg-
ment or decree is rendered shall pay such sum to the prevaxllng

party as the court may adjudge reasonable as attorney's fees to be

allowed the prevalllng party in eald suxt or. action. It is further'

understood and agreed between the parties that if an appeal is taken
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from”any judgment or decree of the trial court,. the party against

whom judgment br decree is rendered by. the appellate court shall

pay such sum.to-the prevailing party as the appellate court shail

adjudge as reasonable attorney's fees'on Such‘appeal.

The true and actual consideration paid for this trahsfer,

stated in ‘terms of ‘dollars, is Eleven Thousahd seven Hundred Dollars

($11,700.00) .
IN WITNESS WHEREOF the parties hereto have executed this

agreement in triplicate. on the date fJ.rst above wrltten.
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Raymond Clyde Ve;kos

i IS // o

‘"Annie Ruth Vetkos

SELLERS

/’” i
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, Larry .‘.Qr)nés Cottrell

/( (LA e A),t’l‘(/ (,o‘h/x e

: Karen Rose Cottrell

STATE OF OREGON ’ L S ~ o

S ) ss, :
co‘unty’ of AM__ ) : January Jo , 1971
\3" Personally appeared the above named Raymond Clyde Vetkos and

Ann.'te ~Rixth Vetkos, husband and wife, and acknowledged the foregomg
4 nstfument to be their voluntary act and deed.

Notary Public, for Oregon
My Commission expires:  JANUSRY 14 1073

STATE [OF - OREGON ) , ;
) ss. : ‘
A Caunty df Klamath ) o : : ‘ January 2 &, 1971

AR

Personally appeared the above named Larry James Cottrell and
Karen Rose Cotﬂ:rell, husband and wife, and acknowledged the foregoing
mstx‘ument. i:o be their voluntary act and deed.

Notary Public for Oregon
’ ‘ My Commission exp:.res- JANUARY 14, 1973

STATE OF OREGON COUNTY CF KLAMA’IH 8.
~mmmmxmﬂw&amﬁwamﬁmﬂ e RN N ‘ S
% this'20th ... day of . JANUARY JALD, 19?31 at .12:00.. o'clock ... +.2-M., and duly recorded in
4Vol M7l , of ..DEED3 on Page ...503... '
WM. D, MILN:., Counly Clerk
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