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NOTE AND MORTGAGE

".THE' ‘MORIT‘GA'GOR." ...D.on.a1.d‘;R.....VKelller...,and...Jaarf..R:.....Ke.llér,husb.and.l.and‘..w‘if.e,.‘

mortgages to the STATE or OREGON, represented and acting by the Dlrcclof of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
. ” A B
Ing deseribed rea) property located'in the State of Oregon and County of ., Iﬂamath :

Lot 2 in Block 5 of SECOND ADDITTON T ‘Siiis VILLAGE, Klamath County, Oregon,

toigether with" the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
with the premises; - electric wiring - and fixtures; furnace and heating system, -water heaters, fuel storage receptacles; pPlumbing,
ventilating, water and irrigating systems; screens, doors; window shades and bl , ters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, afr condlitioners, refrigerators, freezers, dishwashers; now or hereafter = |
installed in or on the premises; and any shrubbery, flora, or timber now growing ‘or herenfter pl. growing thercon; and any “i;
replacements of any one or more of the foregoing” items, n whole or'in part, all of which are hereby declared to be appurtenant to the
-land, -and all of the rents, issues,. and profits of the mortgaged property; - L . K . '

Dollars

to’ secure the payment of Elgh hOll,s_a,nd Q. Al - ool e

500000"““), and Interest thereon, ev!denéed by the following prbm!ssory note:

doss: ‘ ] S . e - : . C R 5 . ‘ S '

; e; hereby g H"? : v T ey R * . 1 promise to pay to the STATE OF OREGON ...E:Lghteen...Tho.usand”.E:Lve«.Hundred...and..No/lOOw ,

cer am. real prop : 31‘ e . . L Lo L T— ~ Dollars (518,500.00---—--,. with interest from the date of Initial disbursement by the State of
“uated in the Coif . e L R T o ‘ ‘

Oregon, ht the rate of four percent per annum on a principal balance of 3 SOOQOQ“"“"‘"“br less and 61 ool
percent per annum on ' the principal balance in excess thereqt. prineipal and erest to be paid in lawful money of the

United States at the office of the Director of Veteran as follows: g 103.00-—— instrotrviorrned
on or before March 15)1971" n._the 15% of .

- .

Thereafter, plug . hof""‘"""\he ad‘vnlor‘em taxes for each successive year
s on t deseribed in the mortggzge, and. cont. until ‘the full amount of the principal, Interest and advances
shall be fully pald, ‘such payments to be applied first as interest on the unpald plenclpul. the remuinde‘r on the principal.

The due date of the last payment shall'be on or before F l'ua-l‘y15,l994.

In the event of transter of ownership of the premises or any part thereof, I wil} continue to be lable for payment
and the balance shall draw Interest as prescribed 'by ORS 407,070 rom date of such transter, oo :

‘Thls‘note Is secured by a mortgage, the terms of which are made a part hereof.

\l’)vated ;at AKlaméth Falls’ yoregon‘ i 3 %G’V‘W }? /é/&l/ ok o
e Jamvery o, aaand AT, Ko L0

" . The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

. The mortgagor c’o‘venants‘ that he owns the remises in fee simple, ‘has good right to mortgage same, that the premises are’ free
from encumbrance, that he will warrant and deRand same forever agalnst the claims and demands of al} persons whomsoever, and thls
' covenant shall not be extinguished by foreclosure, but shall run wit] the land. R . R

MORTGA@OR FURTHER COVENANTS AND AGREES:.‘
To pay all debts and moneys secured hereby;

“Not to permit the bulldln§s to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
' provements ‘now or heren ter exlstln‘f; to keep same in good reralr: to complete a}l construction within a reasonable time tn
accordance  with any agreement made between the partiea here 0} i . ‘

. Not to permit the cutting or removal of any tlmbex‘-‘ exce, not 'to commit or autfer any waste;
Not to permit the use.of the premises for any objectionable or uniawful Purpose; . Lo 2{

5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time; = :

Mortgagee {s nuthorized to pay aj} real ﬂroperty taxes assessed 'against the premises and add same to the principal, each of the
advances to bear Interest ns provided in the note; . L .

To keep all butldings unceasingly jnsured during the term of the mortgags, against losg b{y fire and such other hazards in such
company or companies and in sich an fmount ‘as shall be satisfactory to the mortgagee; {o deposit with the mortgagee all such
olicles " with receipts showlnf p 1 1l all such Insurance shall b
he mortgagor fails to effect the Insurance, secure the Insurance and the
deemed a debt due and shall be secured by urance shall be kept in fore
closure until the perfod of redemption expires; S : .




615

Mortgngee shall be ‘enﬁtied to nylbl pensation and recejved under right of cmlheﬁt d‘bmah"\. or for any sécurity’\\lolﬁn-
tarily released, same to be applied upon the. indebtedness;

. Not to lease or rent the ptcmlscs.ﬂor any'bnrt bl‘snxﬁe. without written consent of the'mortgdgce:‘

To promptly notify mortgagee in writing of ‘@ transfer of ownership” of ‘the premises or any: art or  interest in'same, and to" .
furnish a copy of the instrument . of . transfer to the mortga%ce: any purchaser, shall -assume - the indebtedness, and purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as xlarcscrlbed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in: full force and effect;' no instrument of ~
transfer shall be valld unless same contalns a covenant of the grantee whereby the grantee assumes the covenants of this- mort- -
gage and agrees 1o pay the indebtedness secured by.same. . o . . f : : . :
.. . 'The mortgagee mag,‘ at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in’so. doing including the employment of  an attorney to secure compliance with the terms ' of the mortgage or the note shall draw
interest at the rate provided in the note and all such expendltures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. -, Bt v E : .

. Default ini'any.of ‘the covenants or: agreements hereln contained or the expenditure’ of .any ortion  of  the loan for Furposcs

.- other than those 5| ecified in the application, except by, written permission- of the mortgagee given efore the . expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become Jmmediately due and payable without notice’ and this
. ‘mortgage subject to forec]osyre.“ : ! L .’ : R : : R

: . The falliure of the mortgagee tob exercise any’ options herein’ set “forth will not constitute a walver of any iight nriélng from a
breach of the covenants. ; Cod o . . :

g :In case for e s d, the mortgagor shnil be‘unble for the cost of u"ﬁllc séurch. attorney fees, nnd hll other costs
incurred in connection with such foreclosure. ' . - . ) . : :

7. Upon the breach of any covenant of the mortgage, the mortgagee shall have fhe right to enter ‘the premises, take possession,

“collect the rents, issues and profits:and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall .

have. the right to the appointment of.a receiver to cellect same. ) L i )

! . The covenants and agreements hereln shall eéxtend to and be binding ‘upon the helrs,  executors,’ administrators, - SUCCESSOrs and
assigns of the respective partles hereto. . i . g ) B .

1t is distinctly understood and agrecd that this mort, age Is Subjcct to the provlsloné‘ of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and re ulations which have been jssued or may here-
. ‘after be issued by the Director of Veterans' Aftairs pursuant to the provisions of ORS 407.020. I

o WORDS: The masculine shall be deemed to include the feminine, ‘and the singular the plural where such connotations are
applicable herein, . Pk . s . . . . :

- RENSS | NP

‘IN“WITNESSTWHEREOF, he ortgagors_have set thelr hands and senls this 2.1 day of i AONALY.

o %W/@R/ww e

(Seal)

e kAC‘KNOWVLED‘\GMENT .
~STA'1fE ép Qy{EdoN' i . S L e S

“ “g R R ‘}H January 21, 1971

Count& of

: S oan R. Keller
. Before me, a Notary Public, personally appeared the within naggp'?'ld ,.R' ..Keller and Joan ler,

,-his wite, and acknowledged the foregoing {nstrument to be heir.... voluntary -

act and deed.:

WITNESS by hand and official seal the day and year 1ast above written.

Notary Public (or'bre.gon‘

April 4, 19715 7

My Commission expires

© MORTGAGE e e
Lo 119520 ...

. . FROM i N . i TO Department of Veterans' Affairs

'STATE OF OREGON, " e T : : : } o
TN s o . 8S.

" County of ..Klamath
1 certify ﬁ?tlthe within was recelved and duly recorded by me in {V14 SR ; . County Records, Book of Mortgages, '

CJemuary th “‘f"_.Oregcn“

Deputy.

" Filed 1o IBDVATY... 2R3.. i 0 O'¢lOCK 3824,

“ county v - Klemath s ;
: ‘kl\lter recording return,{o. gt
DEPARTMENT OF VETERANS' AFFAIRS
“dle Gf ral Services Building . )
tein, Oregon 97310 ; : R i
Form 'L (Re¥, 9-60) : : ‘




