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FORM No, 881-~Oragin Trust Deed
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THIS TRUST DEED, made this . " da

S TRUST DEED

e RONNIE N,  GIBSON. and: ROBERT. HARRIS | .. . , as Grantor,
TRANSAMERICA TITLE INSURANCE CO. T ,-as Trustee,

y ofJanuary ooy 19..;.'./‘,1,.,"between’

W.. M.. RAYMOND

Klamath

i.....County, Oregon, described as: -

Commencing at the northea

18.00° 15¢ 30" E., along the centerli
feet; thence S.56° 38! 10" 'E.-'36.03

-beginning; - thence S. 56° 38! 10"'E.
*E. 41,51 feet;  ‘thence N. 799 52% E,

thence N, 1°24%.20" W,, 31.01 feet;

Boundary of the U.S.R.S. "A" Canal;
:Canal- Boundary 'N.©.81° 17! W., .23.,93
the arc of ‘a curve:right (which arc

;- FOR.THE PURPOSE . OF SECURING PERFORMANCE o

& thereon‘according to. the terms of a promissory note of even date he

To protect the security ol this trust deed, grantor agrees:

1."To protect,” preserve and maintain said property in good condition
and_repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property, -

2,.To f or restore p plly -and “in’ good and workmanlike
manner any building or. irnprovement which may be constructed, damaged: or
i destroyed thereon, and : pay when due all costs incurred :therelor, '
3. To comply with all laws, ordi refulati ts, condi-

tions and restrictions affecting said property; it the beneficiary so requests, fo

Jjoin'in executing such financing statements pursuant to the Unitorm Commer-
cial, Code as. the beneficiary may require and to pay for filing same in the
proper - public- otlice -or - ollices, as well as the cost ol all lien searches made
.. by :filing ollicers orrsearching agencies as may be deemed desirable by the .
beneficiary, - ol E : I
o it 4.0To "provide and continuously - maintain insurance on the buildings
7 nowor herealter .crected on the said premises agdainst loss or damage by fire -
‘and such other ha-nr:js as the beneficiary may trom time to time require, in

L s i e Wrilten in

i I: g the b ficiary, with loss énayable to the latter; all

. policies of insurance shall be delivered (o .the beneficiary -as soon as insured; .
il the “grantor shall lail lor any reason to procure any such insurance and {o
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on’ said buildings, -~
the beneficiary - may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby. and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any ‘part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice, B

"5, To keep said premises lIreo Irom mechanics’ liens -and to pay all
taxes, -assessments.and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor

i to beneficiary; should the grantor lail to make payment ol any taxes, assess-
. ments, insurance premiums, liens or other chardes payable by grantor, either

by direct pay (: or by iding b inty with lunds with which “to
make such -payment, beneficiary may, at ils option, make payment . thereol,

“and the amount so paid, with interest at the rate set forth in the note secured
hereby,  together’ with the obligations describd in paradraphs 6 and 7 ol his
trust deed, shall be added to and become a part of the debt secured by this
trust deed,  without waiver ol .any rights arising lrom breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore - described, as well as the grantor, shall be bound to the
same _extent that.they are bound for the payment.ol the obligation herein
described, and all such payments shall be immediately due and pajable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render . all suma secured by.this trust deed immediately due and payable and
constitute a_breach of this trust deed. : .

T o pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and erpenses of the trustee incurred
in connection with or'in enforcing this obligation, and trustee’s and. attorney's
lees actually incurred. X . :

. To appear in and defend any action or .proceeding purporting to
affect the security rights or powers of beneficiary or-trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any’ auit for the loreclosure of this deed,:to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary’s or {rusiee’s attorney’s fees; the
amount ol attorney's lees mentioned in this parageaph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal trom any judgment or *
decree ol the trial court, grantor lurther agrees locpgy quch sum as the ap-

i pellate court shall adjudgde r !

ble a3 the b y's or frustee’s attor-

 ney's lees on such appeal. . L .
: It is mutually agreed that: :

8. In the eveni that any portion or all of said ;m;‘pelfy shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies:payable
as compensation for such takingd, which are in excess ol the amount required:

“to pay all reasonable costs, expenses and atlorney's lecs necessarily paid or
" incurred by grantor .in such : proceedings, shall be paid’ to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both .in_the trinl and appellate courts, necessarily p

secured hereby; and drantor adrees, at its own expense, to tnk.a such actions
and execute such instruments as shall be necessary in obtaining such com-

" pensation, promptly upon beneficiary’s request, N
: .- At any time and lrom fime to time upon written request ol bene-
ficiary, payment ol Hs lees and presentation of this deed and the note for

The grantor covenants and agrees\ to and with the

™ . WITNESSETH: A . .
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with ‘power of sale, the property

Enterprise Tracts, Klamath County, Oregon;.: thence

East Boundary of ‘said street fortthe true point of

N. 709 29' 20" ‘E., 154.58 feet; . thence N. 89° 25' 40" E., 82.78 feét;(‘

feet; thence North, 134.58 feet,‘tq a point on the Southwesterly

“long chord of N, 75° 00' Q7" W.,.94.79 feet); -thence 5.7-00°'15' 30" E.;
=59,01-feet; " thence S. 89° 44' 30" W., 395.00 feet to.a point.on the’

east boundary of Avalon Street; thence alongisaid boundary S.00015'30!" E.
.+:132,87 :ft,to the truex t.of'beglnnlng,contalnlng 2.002 acres,more or less
which said. described real property does not exceed three dcres,. togethie X
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining
and 'all“fixtures now or hereafter attached to or used in connection with said real estate, - .

sum'of .. Twenty. Thousand. and. no/l00ths  —sscrmememmmmmmm e mm e ... Dollars, with infrest

ﬁnal‘payment of principal and interest hereof, if not sooner paid, to be due and payable

aid or incurred by bene- .
ficiary -in.such proceedings, and the: balance applied upon the indebtedness B

: fully seized in fee simple of said described real property and‘ha‘s‘ a valid, unencumbered title thereto

<o, @8 Beneficiary,

st: corner of Lot'37,

ne of AvalonStreet, 355.75
feet to a point on the

;108,05 feet;‘ thence 5.73° 31! 10"
,+103.20 feet; ™ thence

thence M. 89°,25' 40" E., 50.00

thence along: said
feet; thence 94.98 feet .along
has a radiusiof 433.10:feet’'and a

r with all and sinigular - the fenements, hereditaments and ap-
, and ‘the rents, issues and profits thereot

f each agreement of grantor herein contained -and payment of .the

rewith, payable to beneficiary or orderv‘nnd mfzda by grantor, the
as per _terms:of nots.

endorsement (in case of {ull reconveyance, lor Iation), without affecting
the liability of any person lor the paynient ol the indebtedness, trusiee may
(a). consent to the making of any map or plat ol said property; (b) join in
franting - any easement or ‘creating any restriction thercon; (c) join in- any
subordination” or other agreement aflecting this deed or the lien: or charde
thereol;- (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance.may be described as:the ‘“person or. persons [’
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shail be not less than §5. .

10, Upon any detault by grantor heteunder, beneliciary may - at any
time ‘without notice, either in person, by agent or by a receiver to be ap.
pointed by a court, and without redard to the adequacy ol any security ‘lor .
the indebiedness hereby secured,. enter upon and take possession of said prop-

erty or any part thereof, in its own name sue lor or otherwise collect the rents,”

issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any .indebtedness secured hereby, and in such order as bene-
liciary may determine, v . . . .
11 The enterind upon .and taking . possession ol -said property, ‘the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation’ or -awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or.invalidate any act done
pursuant to such notice, e Loan R : . g
12.:Upon delault by grantor in payment ol any indebtedness . secured
hereby or in his perlormance of any agdreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to loreclose this trust deed in equity
. as a mortgagde in the manner provided by law lor mortgage loreclosures or
direct the trustee to foreclose this trust deed by advertisernent and sale, In
the latter event the beneliciary or the truclee shall executs and cause to- be
“ recorded his written notice of default and his election to sell the said described
real property to satisfy the obligations secured hercby, whereupon the trustee:’
shall lix the time and place of sale, give notice thereol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86,740 to 86.795. : - E el
. 13 Alter delault at any time prior to live days belore the date set by
ithe trustee for the trustee’s sale, the grantor or other persan so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respect-
ively, the entire nmount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in'
N eniofcmg the terms of the ubligation and trustee's and attorney's 'lees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all loreclosure procedings shall be dismissed by the trustee. g
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale. The trustee may soll said property either
in one parcel ‘or in separate parcels and shall sell ‘the parcel ar. parcels at
‘nuchon to the highsst bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyingd
the property so sold, but without any covenant or warranty, express or im- .,
lied, The recitals in the deed ol any matlers ol lact shall be conclusive proof
of the truthlulness thereol. Any: person, excluding the trustee, but including
the grantor and beneliciary,”may purchase at the sale, Fe
15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply. the proceeds ol snle to payment of (1) the expenses of aale, in-

cluding the compensation ol the trustee ‘and a reasonable charge by trustes's ..

attorney, (2) lo the obligation secured by the trust deed, (3) to all persons
having . recorded liens subsequent to the interest of the trustee in. the trust
deed as their inferests may appear in the order ol their priority and (4) the

surplus, it any, to the grantor or to his successor in interest entitled to such ;

surplus,

conveyance fo the successor frustee, the latler shall be vested with all title,
powers and " duties conlerred -upon any' trustee herein named “or appointed
f batituti

hereunder, Each suc and shalt, bc made by written '

instrument ted hy. b ticlary, ¢tainii reference (o this ftrust deed
, and its place ol record, which, when recorded in the ollice of the County
Cletk or Recorder of the county or counties in which the property . is situated,
shall be conclusive prool ol proper appointment of the successor  truslee, .|
17, Trustee accepts this trust when this deed, duly executed and
acknowledged ix made. a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pen(ﬂnd sale under any other deed of
trust -or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

beneficiary and those claiming under him, that he is lmv-“

NOTE:
real property of this state, its subsidiarivs, offiliotes, agents or branches. .

The Trust Deed Act provides that the trustee hereunder must be either un attorney, who ‘is an active member of the Oragon State Bar, o bank, trust company
or savings:ond loan associction authorized to do business under the laws of Ore;

oy

b

. 16. For any reason permitted by law beneliciary may from time to ..
time appoint & successor or successors (c.any {rustee named herein or to any
successor irustee appointed hereunder. Upon such appoiniment, and without

gon or the United Stotes, or a thle insurance company autherized fo Insure title to

PRy g




and that he will warrant and forever defend the same against all persons whomsoever.

‘ The grantor warrants that t)':é proceeds of- the laanbrepresenled by the above described note and‘ this trust deed are:
(a)* primarily. tor grantor's personal, family, household ‘or agricultural. purposes (see Important Notice below),
(b) " for ‘an organization, or‘(even it grantor is a natural person) are for business or commercial purposes other than agricultural
" purposes, . . g . : :

" This deed applies to,: inures to.the benelit of ‘and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-

', tors, successors and assigns. Tho term beneliciary shall mean the holder and owner, including pledges, of the note secured hereby, whether

or. not named as a beneticiary herein, In construing ‘this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural, AN L

CIN WITNESS WHEIéEOF, said grantor has Iiereuntq set be hand the day and year first above written,

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or - e
{b) is not applicable; if warranty (a) Is opplicable; the beneficiary MUST '

comply with the Truthein-lending Act and Regulation Z by making ro-

quired disclosures; for this purpose, if this:instrument is' o be a FIRST

lien to finance the purchase of a dwelling, . use' S-N Form No.. 1305 or

equivalent; if this instrument is NOT 1o be a first lien, use S-N Form

No. 1306, or equivalent, .~ : e

(1 the sianer of the obove is o corporation, -
use the form of acknowledgment opposite.] .,

‘ o (ORS 93.490) S S .
STATE OF OREGON, L g : STATE OF OREGON, County of

‘County ‘of Klamath : - o - 19
. o ; S . " Personally a ed . : SRRSO and

. Personally ‘appenred the above named... it L who, being duly sworn,
V. ape y each - for him not one lor the other, did say that the lormer is the

-~-Ronnie N..Gibson and.Robert

and acknm‘vlt‘zdged the‘ foregoing insf}u- et . E
helr.....m...volxmtnry act and deed,’ B I )

a corporation,
and that the seal ‘alfixed to the {oregoing ‘instrument is the corporate seal

3 . . Bé[ A ' . v ’ . ‘ of said corporation and that said instrument was signed and sealed in-be-

(()‘}T'l’lCIAL"’i L A half of said corporation by authority of its board of directors; and each of

o U / /0V' Yo A them ncknougedged‘said instrument “to be its voluntary act -and’ deed,

. PEAL) - LA )/ ARNAW g : Befbs/me: ! i . B PO
. o @Py Public’for Oregon T T 7~

LN SR . : OFFICIAL
i\”_.,\ Myﬁo'mmission expires: e o| . Néta ’ g 5 ( SEAL) |

My commission expires:

.president and that the latter is the.

Granfor
19204,
620

Ssbpe
97601

Beneficiary
. g } ss.

I certify fhat fhé within‘instru-

ment was received for

record on the

25th day of...January
‘at. 833 T...o'clock A'M.; and recorded

mzth
vad

i....on page....

Record of Mortgages_of said Cgunty.

¥

Ltorney at Law

L32 :
- Klamath Falls,O

4

Witness 'my hand “and ~ seal ~of

Coimty affixed.

TRUST DEED =~
R . (FORM No. 21} R
SY‘EVENS-NE‘SS L‘AW P'lll. CO.‘. PORTLAND, ORE.

TE OF OREGON,
K1 ar

County’ Cierk

’ County of. L

leturn to: Quentin D. Steele,

in book... M=T71.:.

'STA
R

1 . S
REQUEST FOR FULL RECONVEYANCE
To ba vied only when obligations have been pald,
TO: o , Trustee
. : i R E : .

' The undersigned is the legal owner and holder of all indebtedness secured by the forogoing trust deed, All sumsb secured by said ;

. trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of

said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

4

_ estate now held by you'unde‘r the same, Mail reéonyayunce‘aﬁd de
DATED:. .0l RO 1. ;’

<" Do not lose or destray this Trus? bctd OR THE NOTE which it sacures, Both must bo dellvered 1o the trustae for otlan before yones will be made, s

‘to. . . ; it

Beneficiary

i A

) ' @)
st ;

ey,

orn

'SERVICE pap,



