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THIS INDENTURE, Made this. A5th . .. day of...Janvary

betwesn . RAYHOND . BATTY and: J. JARRIET. BATLY, hushand.and.xvife,

. as mortgagor.5.., hushandiand..wife,

.as mortgagea.

WITNESSETH, That the said mortgagor.S.. for and in considerétion of the sum of

and

assigﬁs those certain ‘premiises situated in the County of Kiamath R ; and State of

Oredon, and described as follows:

All of Lot 23! in Block E of Homecrest Addition to Town of Klamath Falls, ‘Oreron.

Reginning at an iron pin on the East right:of way lone of -the Klamath Falls-
‘Merrill Highway whichilies South 802.6 feet alonr the'Section line and  South’
‘699 431 Tast a distance of 31.98 feet from the iron axle which marks the West
Quarter Corner of Section 7, Township 3¢ South; Ranme 10 East of the Willamette
Meridian in Klamath County, Oreron,iand running thence South 76 714! Kast a
distance of 226.5 feet to a point;. thence South and parallel.with the West Section
line of said Section 7 a distance of 45.0 feet to an iron pin; thence Dast at
right. angles’ to said Section line a distance of 0 feet to-an iron pim; thence:
North and parallel to sald Section lime a distance of 10.2 feet to an'iron pim;
thgnce South 69° 431 Tast a distance. of 289.56 feet to a point; thence South

73° 441 Bast a distance of 43.1" feet to a point on the West line of ‘the Enterprise
Ditch: .thence North+5 . 25' West along tie West-line of said ditch a distance of
67.7 feet to an irom pin; trence Worth 15~ 09' East a distance:of 68.7 feet to an
iron pin; ‘thence Worth $7°.36' Westialong the Southerly rizht of way line ‘of;the
0. C. & E. Railroad a distance of 610.4 feet to a’point on the East right of way
1ine of the Klamath Falls-Merrill ighway; thence South along the Zast rioht of
way 'line of the Klamath Falls-Merrill L.ighway. 163.8 fect to the point of berinning,
being in the'Nerthwest Quarter of the Southwest Guarter (N#%8HE) of Section 7,
Township:39 South, Rance 10 East-of the Willametlte Meridian in Klamath Countyy
Oregon, and

A tract of land.situated in the Northeast Guarter of the Southeast {(uarter G
of :ection 9, Tovnship 39 South, Range 10 %ast of the Willamette Herid
narticularly described as follows: i :

Beeinning at a one-half (%) inch iren pin on the East line of said Jection. 9y -

said point bheing South 00° 08' West a distance of 30.00 faet from the 5/8:inch
iron pin marking the East one-fourth (%) corner of said Section:9; thence 3outh
00° 08! West ‘alons the Fast line of: said Section 9 a distance of 208.71 feet to

2 one-half (%) inch iren pinj thence North 89 51t West a.distance of 208,71 feet. .
to a ona-half (%) inch iron pin; thence North 00%. 08t Bast parallel with the :
East line of. said Section 9.a distance of 208.53 feet .to a oneshalf (%) inch iren
pin; thence South 9% 551 wast a distance of 708,71 fent to the voint of beninninz.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may lst
therefrom; and any and-all fixtures upon said premises at the time of the execution of this moridage or at any "

 rtime during the term of this mortdage. -

‘ ‘TO’ HAVE AND TO ‘HOLD the said premises with ‘thg gpgy;tgqg{lces unto thq ;aid mortgagee .. and

assigns forever, - .. v TR ﬂ




PROMISSORY. NOTE

$55,935.11 v ‘ Heppner, Cregon, anuary 15,197

On DEMAND each of the underaigned promiges to ‘pay to the order of

KENNETH G, BATTY and VERN F. BATTY, husband and wifc, at x{eppner Orogon, the sur :

of Fifty~fiva Thouannd Ninn Hundred 'l‘hlrty-five and 11/100 (555, 935.11) Dollars,

uith interest thetaon at the rate of eight and three-fourths parcent (8 3/&1) or

the currnnt tate of intcrest charged by First Natlonal Bank of Oreoon, par annum
from dn.te until paid' intercst to be paid at mnturlty. All or any portion of t:he

prim_ipal hereof nay be p:sid at any time. :If this note 1a placed in the hands of

an attorney Eor collection, each of the undersigned promteoa and ngrmse t:o pay the

t‘\oldor 8 reasonable collcction coats, 1nc1udir\; reasonable . nttorney v faep, even thouzh

no sult or action {s filed hereon; however, Lf such suit or action {s filed, the

amount of such reasonable attorney's faes shall be fixed by the court, or courts in

‘ which the puit or action, including any appeal therain, ia tried, heard or decided.

sl Ravmond F.. Ratty'

laf . Uarriet Batty

- waI pay all: taxes, assessments, h

’ and other charﬂes of every nature thch may be Iewed or assesseu‘ upon ‘or agamst the said premtses,

kWhen due and payable, accordmg to Iaw, and before the same become delmquent and will atso pay all
taxes which may be Iewed or assessed on this mortgage or ‘the debt thereby secured, and WtII promptly

" pay and sattsty any mechancs Ixens or other mcumbrances that mtght by operatxon of law or othermse

) become a Ixen upon “the mortgaged premzses supenor to the hen of thts mortgage, S

That
and wxll not commt’t or suﬁer any waste ot the premtses hereby mortgaged At the request of the mortgagee 8.
: the mortgagor" shaII Jom thh the mortgagee e. in executmg one or mare ﬁnancmg statements pursuant to the ‘

‘Umtotm Commercml Code, m form satxsfactory to the mortgagee °, and will pay for ﬁlmg the same in "he‘ .

proper public othce or offtces, as weII as the cost of all lien’ searches made by tllmg otflcers or searchmg agen- B

..cles as may be deemed desxrable by tha mortgagee NSRRI ‘, : ,: : s . ' O

wrlI keep tha bu:ldmgs now. erected P

la '
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The mortgagor warrants that the proceeds of the loan represented by . the above descnbed note and this ' .
mortdage are: : :
(a)* -primarily for mortgagors personal famrly, househoId or agrrcultural purposes (see Important No-
‘tice below),
(b) for an organization or (even if mortgagor is a natural person) are for busmess or commercral pur- -
poses other than agrrcultural purposes. : :

This rndenture is- further - condrtroned upon the tarthtul obser./ance by the mortgagor of the fol- -

Iowxng covenants hereby expressly entered into by the mortgagor 8., to-wrt

That . thov : a valid and unincumbered
‘fee slmple title thereto, excent sub]c‘ct to an eYIStan mortease to T lret Federal: 8avinas &
‘Loan Association, Klamath Fills, Oregon; - and. subject’ to a trust dcod to Harry. Bowen
_and Mrs. Georgia Degnan;. and qub;ect to an’ axisting mortgase.to United States Natlonal y

‘Bank, “Klamath Fallq, Orefzon. S
and ‘that....f\;}lﬂy,...“. ..... will forever warrant and defend the same against the claims and demands of all per-

".sons whomsoever;

That

Thet so long as this mortgage shall remam‘m iorce hey WrII pay all taxes, assessments,

" and other charges of every nature whtch may be ‘levied or assessed upon or agaznst the :said ' premises

When due ‘and payable, according . to Iaw, and before the ‘same become delmquent and “will also pay eII

taxes which may - be Ievred or assessed on’ this mortgage or the debt thereby secured and WIII promptly

‘ pay and sattsfy any, mechancs hens or other mcumbrances that mtght by operatron of Iaw or otherwrse
= become a Iren unon - the mortgeged premtses superior to the lien of thrs mortgage, T : :

.Wul keep aII the rmprovements erected on smd premxses in ‘good order and repaxr'j

‘ and erI not commrt or suﬁer any waste of the premxses hereby mortgaged At the request of the mortgagee s,

the mortgagoﬁ shaII jom wrth the mortgagee & in executmg one or more ﬁnancmg statements pursuant to the

Unriorm Commercral Code,‘m form satrsfactory to the mortgagee q end will pay tor ﬁhng the same in the‘

‘proper pubhc office or offrces, as well as the cost of aII lien searches made by filing othcers or searchmg agen-

“cres as may be deemed desirable by the mortgagee‘ IR :‘ 5 ‘ . “ ' D

WrII keep the burldmgs now erected '

or any whrch may hereaiter be erected on sard premtses msured agnmst Ioss or damage by ﬁre, wrth ex-

tended coverage, to the extent of §.. 36 000 00 i ' .,tn some omany or companies accetable o




cies as may be deemed deszruble by the mortéﬂgee e ‘ R S

Chat so long. a8 ihia mortgage shaII remain in fo;ce AR wnll keop the buzldmgs now eractod
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or any .vhxch may hereafter be erected on -said premxses insured against ‘loss . or damage by {‘ ire, with ex-

36,000.00

tended coverage, to the extent of §

in some company or companies acceptable to

said mortgagee..s. and for the benefit of said mortgagee.§., and will deliver all the policies and renewals there-

of to said mortgagee. §= .

NOW THEREFORE, if -the said morltgagor.t i i ; and shall fully

satisfy and compIy ‘with the covenants hereinbefore : set iorth, then' this conveyance shall  be void, but

otherwrse to remain in full force and vrrtue as a mortgage to - secure ' the oayment of "said promissory

in accordance wzth the terms thereof and . the pertormance of - the ‘covenants and agreements

herem contamed it being agreed that any failure to make any of the payments provided tor in said note or
this mortgage When the same shall become due or payable, or to perform any agreement herem contamed

shaII give to the mortgagee....:. the opt:on to declare the whoIe amount due on said notfe....., or unpaid thereon

or.on this mortgage, at once due and peyable and thvs mortgage by reason thereof ‘may be foreclosed at any

ance premium as herem prowded to. be done, the mortgagee s shall have the optron to pay, the same and any

payment S0 made shall be added to and become a part of the debt secured by thxs mortgege, and draw inter-

est at the rate ot ten per cent per annum, Wrthout waiver, however, of any right arising from breach of any of :

the covenants herein,

In case a complamt is filed in a suit brought to toreclose this mortgage, the court shaII upon motion

ot the holder of the mortgage, without respect to the condition of the property herem described, appomt a re-

ceiver to collect.the rents and profits arising out of said premises, and apply such rents and proﬁts to the

payment and satisfaction of the amount due under this mortdage, first deducting all proper charges and ex-

penses of the receivership.

In the event of any suit or action being instituted to foreclose this mortgage, the rnortgagorﬁ.. agrees to pay

~all costs and drsbursements allowed by law and such sum as the court mey adjudge reasonable as plamtttf'

: attorneys fees in such sutt or actxon, and if an appeal is taken irom any ludgment or. decree entered therem,

' mortgagorn further promzses to pay such sum as the appellate court shall adjudge reasonable as plamtxti’s at-

torney s fees on such appeel together with the reasonabIe costs incurred by the mortgagee s. for trtle reports and E

title search all such sums to be secured by the lien of thxs mortgage and mcluded in the decree of forecIosure.

thair hand 5 the day and ‘

ﬁ,,,m,,”/ 7“/;7%

'od// / o

: ‘*IMPORTANT NOY-CE Daluto, by Ilnlng out, whickever wunanty {a) or
2{b} Is not applicable; it warranty (a) Is uppll:abln, the mortgagoe MUST :
comply with - the Truth-in-londing Act and Re I Z by ing ro~
"quired disclosuras; for this purpose, it this Ins!mmen’ ts to be a FIRST
lien to finance the purchase of o dwelling, vse S-N Form No, 1305 or .
b : 1F - this Inst 1 1s NOT to be o first Ilen, use S-N Form =

. Nc. 1306, or equ!vnlanv.




STATE OF OREGON

County of Horroy |

BEIT REMEMBERED That on this.. 135h.. day of. danuary . ~ 1971

=)

before me, the undersigned, a Notary Public in and for said County and Staie, personally appeared the within
named L{avwonri F. Batty.and J. Harriet Batty, husband rmd wife,

“known to me to be the identical individual..8 described in' and who exscufed the within instrument and

acknowledged to me that executed .the same freely and voluntarily,
: IN TESTIMON Y WHEREOF, I have hereunto set my hand and affixed
o my. offi cml seal the day and year last above wiitten.

Q\/- e dripnd -A// «:/1/

Nota}ry PZbItc for Oregon. :
y Commission expires...Augia. 21,1974

MORTGAGE

Title

" I certify that the within instru-

ment was received for record on -the

: ;“...25.th‘day of

Janunary

43 wo'clock. A M.,

n book...MI)l._._ . . on

5

Klamath

-
A

Arorney at Laws

- Box s8a, Heppaer, Orsl

“Clerk’

HERMAN W. WINTER

Wifness_ my hand and  seal- of

4County affixed.

STEVENS-NESS LAW FUB. CO.. PORTLAND, ORE. -

County of

page......625 .., Record iof Mortgages

of said County.‘

STATE OF OREGON,
“Fed $7.50

T

19.7), at....10
and recorded
s..Gounty’

By @;ﬂ%}//// ;




