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- Thyis Indeviture,  made this....... 2.

" Kenneth: G. Spicer and

e " herein-
after called “Mortgagor”, andFirStChur h

hereinafter alled “Mortgagee'';"

rom’ the Mortgaécc, the ‘Mortgagor has bargained md‘sol\d and
to the Mortgages, all the following described property situate in

 WITNESSETH:
- ‘For"»:valgye‘ received byi t‘.th Mo&gagor f
does he;eby‘grant, bargain, sell and -convey un
| K mathCounty, Oregon,-fo witi = = %
th County, Oregon

Lot 14 in Block 1 of Bel-Aire Gardens, klama

{2 for the ¢

V22 hereinafi
i tirety

-.  appurte;
— Oregon

o
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rust Deed, including the terms and provisions thereof,

1964, recorded August 27, 1965 in Mortgage Volume
iven to secure the payment of $15,000,00 with:

4 such future advance as may -be provided‘therein‘

Donna L Parrett, husband and . wife . .. ;

An Oregon Corporation, Trustee for - - R e .

Oregon Corporation. . . .~ SR ol PR : S : ‘ ‘ S

‘ : g b Sy L AT R AP \ SA b with all ng

* : ' L - with all im

: : , _ iret) * located on

. Subject to T
" dated August 10,
225 at page 318, €
interest thereon an
executed by Billy R. Parrett 'and

to Oregon . Title Insurance Co.,
beneficiary Commonwealth, Inc., an

~all of the f,
v« hereunder,
‘denCed‘by o
., monthly payHd

ow ot hereafter thereunto bdonging'or in anywise
¢ hereaftee situate on said premises, as ace cves
ated on the real property hereinabove

" together with the tenements, hereditaments and appurtenances I

“appertaining; also all such apparatus, equipment and fixtures now ©
“fuenished by landlords in letting wnfurnished buildings similar to the one situ
described, including, but not exclusively, all fixtures and personnl propetty used of intended for use for plumbing, .

. lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, aond . _
shelving, counters, and other store, office and trade fixtutes; also the rents, issues and profits atising from ot in con-

nection with the said real and personal property or any part thereof,

. On Bawe and Tn Tinld the same unto the Mortgages,
‘ And mc‘MoﬂéagOr does ‘hereby covenant to and with the Mortgages, that he i

“of the said real ‘property, that he is the absolute owner of the said personal property,
propetty is free from encumbrances of every kind and nature, and that he will warran
against the lawful claims and demands of all persons whemsoever. . e
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its successors and assigas, forever. . lnil
s lawfully scized in fee simple R ’ A ]
that the said real and personal g ne RGP S ‘
t and forever defend the same *- b , ‘ ‘ S " may carry out
g U : /. or the maxin
G fearyat its o
+ " sale hereunder
.o appeal, Ben
the property o
' trust deed and

; P , : : : ‘ -7 or on the said
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‘ - o ; : : e L Tk U7 Grantor

k o v tior hereafter in

| . authorize and
i and without aff;
agents, attorney:

- gard to the ade




I'bls convcy:mcc 15 mtcndcd as a mortgage to secure pu[ommncc of thc covcn:mts nnd agrccmcu*t herein con-
tuncd to be by the Mortgngor kept and petformc.d and to secure the payment of the sum of $. 24 532. 16 ........
and interest thereon in nccordnnce with the tenor of a certain promlssory note executed b) ....... ‘.;‘J.,

| Kemeth

,datcd January 2[;. : it 191 7]_ pnyablc to the order of the Mortgagee MX@S}@KM&&XM@K

MXXXXXXXXXXXXXX)QK‘KX with .intérest, on W Januar.y. ...... ;{wf,{)f ;(acb

<o AAAA% -

Thc{Mortgﬁgo‘r does hcfcl;y c-;)v“cynkéni and aércévto"‘md with the Mortgagee, 'its succcs;{);sl.md‘assigllis‘:

1.” That he will pay, when due, the indebtedness hcrt.:by sccured, with interest, as prescribed by said nofc; and
all taxes,’ liens and utility charges upon said premises or, for services fumlshed thereto.

; That he will not commit or permit strip or waste of the saxd premises or any part thcrcof that he will kccp
the rcal and personal property heteinabove described in good order and repair and in tenantable condition; that he

Cwill promptly-comply with any and all municipal and governmental rules and regulations with reference thereto;

;. that'if any of the said property be damaged or destroycd by any canse, he will immediately reconstruct or repair the

same so that, when complctcd it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against_which insurance is carried, the obligation
of ' the :Mortgagor to repair or . reconstruct shall not-arise unless the Mortgagee shall consent to the appllcatnon of
insurance proceeds to thc cxpcnsc “of ‘such rcconstructlon or repair. ‘

- 3 Thnt ke wx‘l at his own cost and expcnse keep the building or buildings now ot hereafter upon said
premises, togethcr with all personal property covered by the lien hereof, insurcd against loss by fire and against loss

.- by such other hazards as the Mortgagee may from time to time require, in one or more insurance companies satis-
. factory to ot designated by the Mortgagee in an aggregate -amount not- less than the amount of the indebtedness
hereby secured (unless the full insurable value of such building or buildings is less than the amount hereby secured,

in which event the Mortgagor shall insare to the amount of the full insurable value); that all policies of insurance
upon said premises, 'including policies in excess of the amount hereinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such

*.~ form as the Mostgagee may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts
", showing full payment of premiums therefor ‘shall be delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days priot to the expiration of any poticy or policies he will deliver-to the Mortgagee

. satisfactory renewals thereof together with premium receipts in full; that if any policy.or policies shall impose any = .

- condition upon the liability of the insurer or shall contain:any “average clause” or other provision by which the in-
- surer may be liable for less than the ful] amount of the loss sustained, he will, as often as the Mortgagee may re-

quire, provude the Mortgagce with all such evidence as it may request concemmg the pecformance of such condition * ¢

.ot the existence of any facts or the value of the property insured and, if it shall appeat ta the Mortgagee that the
" insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is m1dcquatc, the Mortpagor

will do such acts and things and obtain such further insurance as the Mortgagee may require; that the Mortgagee

may, at its option, requite the proceeds of any insurance policies upon the said premises to be applied to the pay-
_ment of the indebtedness hereby secured or to be used fot the rcp:ur or_reconstruction of thc pmperty dam'\ged or
destroycd . : :

4 That he will execute or procuu such furthcr assurance of hlS txtle to the said pxopcﬂy as may bc rcquesrcd‘ ol

by the Mortgagec

i 5. That in"case the Mortpagor ‘shall faul ncglcd or refuse to do or pcrform any of the acts or thmgs hercm:] :
" required to be done or performed, the Mortgagee may, at its option, but without any obligation on'its part 5o to do,

and without waiver.of such’ default,’ procure any insurance, pay any taxes or liens or utility charges, make any repairs,
or do vny other of the things required, and any. cxpensex 50 mcurrcd and any sums_so paud shall bcar interest at 8%
‘ pcr annum and shall be securcd hercby o ; : :

6 Tlmt if :my default be made i in the pavmcnt of the prmcnpﬂ of mtercst‘of the indebtedness hcrcby secured

- or inthe performance of any of the covenants or agreements .of this mortgage, the Mortgagee may, at its option.

‘vnthout nctice, dcclarc the cntm: sum sccurcd by this mortgagc duc nnd payab‘e and foreclo e this mortgage.::

That, in the ev:ut of the institution of any suit oz action to foreclose thls mortgage, the Moﬁgagor will pay

sudx sum as the court may ad;udge reasonable as nttomcy s fees in conncctxon therewith and such furthcr sums as the .-
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+7. That, in the event of the instilution of agy suit or action to foreclose this mortgage, the Mortgagor will pay

such sum as the court may adjudge reasonable as attorney’s fees in connection therewith and such further sums as the:
Mortgagee shall have paid or incurred for extensions of abstracts or title searches or exatination fees in connection
therewith,” whether or not final judgment or decree therein be eatered and all such sums ase secured hereby; that in

. any such'suit, the court’ may, upon application of the plaintiff and without regard to the condition of the property or. "+

 the adequacy of the security for ‘this indebtedness hereby “secured  and ‘without notice to-the Mortgagor or any one
else, appoirit a’receiver to take possession ‘and care’of all'said ‘mortgaged property and collect and receive any or all
of the rents, issues and profits which had theretofore arisen or acerued or. which ‘may “arise or accrue during the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secuired hereby, -
after fitst paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort- -
gagor in one or more of his covenants or agrcements herein contained, he may temain in possession of the mortgaged
property and retain all rents actually paid to and received by him prior to such default, i ‘

;. '8, ‘The word “Mortgagor”; and the language of this instrument shall, where thefe is more than one mortgagor,

 be ‘constried ‘as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee" shall

- apply to any holder of this mortgage.’ Masculine pronouns include feminine and acuter.” All of the covenants of the
Mortgagor shall ‘be binding-upon his heirs, executors,  administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. ‘In the event of any transfer of the property herein' described or any
part thereof or any interest therein, whether voluntary or involuntacy ‘or by operation of law, the Mortgagee may,
without notice to' the Mortgagor or any one else, extend the time of payment, execute reledses ot partial releases from
the lien of this mortgage or in any othet respect modify the  terms - hercof without thereby - affecting the personal
ptimary liability of the Mortgagor for the pagmieat of the indebtedness hereby secured. No condition of this mort-
gage shall be deemed ‘waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the termis hereof of by any law now in existence of hereafter enacted, such notice;

~demand or request shall be sufficient if personally served on one ot ‘more of the persons who shall at the time hold
record title to the property hetein described or if enclosed in a postpaid ‘envelope addressed to one ‘or more of such -
persons or ta the Mortgagor at'the last address actually furnished to the Mortgagee or at the mortgaged premises -

© and deposited in any post office, station or letter box. "

¥u Wituess Wherenf, the Mortgagor.S.. ha avehercunto set..their.. hdnd...3... and seal.§.._
the day and year first hereinabove ‘written, :* o . o ; N

‘STATE OF OREGON
' County oﬂAMATH

\‘...‘...Januaﬁy..2h...;‘i o AL D19, T
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