: hereimﬂ»r ccl]ed ihe vendor, cmd

. ELSIE R. BACIGALUPL

e Acreag ,and use ; Usni.t:ationsuunder roviaions of; the : ‘
_ United Statea ‘Statutes-and reguhtions issued: ‘thereundex; All" cont:ract:a, 5
watey rights, proceedinga -taxes and asseasments. relatingto irrignt:.ou
“lands ;. & :

o FOR VALUE RECEI.

L et ung ior a price of $ 20 000 00 T » payable as followgzk; tc‘fwil:" ' ) : : o
‘ e . a;:"f‘,' I EIEC A S : ’ : Underthtcerh‘lln
U 0$.5,000400 0. atthe ime of the exedution . . : ‘ :

of this cqreement, tha recelpt of whlch ln hareby qcknowledqed. 87 15 000,00 with interost at the rate of 7 :

- per annum from - “January 1, 1971, 00 paycble in (nslallmanls of not less than'$ 150.00 ‘
month |, in clusive of interest, tho firet tnstallment ‘to be pald on tha 1at: duy of February : - : TR
~18 71 ; and ‘o further instollment on the -~ 1At day of every ‘month: . !horecﬂor until the (ull buluncu cnd intorest
. e paid ‘All or any. portion may.be’ nrnnaid without nenaltV- i

'vVendora will. pay the taxes on’ said property as same come due. and whe-n the escrow

.*~holder herein named is presented with evidence:of such: ‘payments ;: said ‘sums . ‘will be
< added :to the unpaid principal balance of ‘this contract. In the 'event of: an increase
) in said t:axes said monthly payment: shall increase accord:.ngly. :

)‘ S S X ¢
[

. i ; S gwen to secure fh
P Vendee ﬂuqrees o make aald paymems promptly on 1 the dutes qbove nqme:l ‘tothe order of “the vendor, m ) G i T g R S o Lo
o mmmm\m the- Firat Federal Savings and Loan Association of: Klamath Eall o FR it U P e e e : hereby grani"s(,q‘ss

lamath, Falls, G

Oreqon, !o keep nuid property ct all (imoe in ‘as good condlﬂon as lhe same now ure, thal no lmprovemem, now-on or whlch

“ may heretnaiter be ‘placed on said properly shall be removed or deslroyed before ihe ‘entre purchasa price has been pmd and

. that sald property will' bé kept insured in companles apptoved by vendor 2 aqalnsl loss or damuqe by hre in ‘@ sum ot
.. Jess than § 1n5urnb]_e value i with loss payable to the ‘partles ‘as- their” raspeciive intofesis mcxy appear, and
- pelicy ‘ot policles of insurance to Lo held . by vendee, copy to vendars, *. that vendee 'shall pay. regularly - i
and aecsonubly and be{ore the same shall become subject to’ intereal charqes, ull taxes, nesossmanls. llens and lncumbrtmce.l S / e L G e e ; i fogeﬂ"lel‘ Wlfh l’h
of whmsoevnr nature and kind . o ' '

the SClld Deed of

' ' i ‘ due fhereunder, :
-»and agrees “not to suifer or berml! any pa:l of scid proparly to become subject to any.: (axes, ,agsassmenta, llens, chcrgea or
lncumbmmcas whotsoever huving precedanca over the rights of the vandor In and fo aaid proper(y Vendea shan be enmled tc‘
.. the poasamon ‘o mld property N ;' L

; Vondcr will on Qha oxecullon hereof “make and oxecute in faver ot vondea good . and sumcianl warranty deed convaylnq a ‘
fae simple title to sald proporty Irao and clear as ‘of this date of all lncumbrancos whulscaver. oxrept as above SLaCGd ’

which vendes assumes, and will place said dood * and Puruhaser' 0 Policy of Tit;le Insumnce in

. sum of $20 000.00 covering said real property,
foqolher with ono of theso agresmonts n escrow ot the Firat Federal Savinga and Loan Aasociation

of Klnmath Falls, = , S G!Klamtnh Falla, Oragon L




. r.xnd shall onter 1nlo wrmen oscrow 1nslruction in_form sullsiuctory to sald escrow holder, in slructlnq sald holdar thut whan,~ and
N L‘ﬁ, vendeo shcll huve paid- the balance of the purchuse price 1n accordance wlth \he torms and condnlons of thls conlrac ., aald )
'escrow holder shcxll ‘deliver sald instruments’ 1o ‘yendee,” put’ ’(hal in"case of defaull by vondee sald 9acrow holder shall; on "

demand, surrender sald instruments lo vendor. o R R S (N

But. in case vandee shall fail to make the puymems aforosuid, or any of them, punclually and upon ‘thio du'ict (erma and“
at 1he times ‘above specified, or fail to keop any: of the other terms™or conditions of this agreement;” time of pcrymen! ‘and
strict’ performance: being declared ‘o be the of : this ag t, then' vondor shall have tho" following rlths ) To
foreclose this"contract by strict foreclosure in equily; (2) To declaro.” the full | unpaid balance lmmedluloly duo- dnd pcxyuble,
(°) To epeclﬁcally enforce the terms of ‘the agreemenl by suit in equily, (4) To declaro this confract: null and vold,. und 1n ’
"any “of ‘such cases, except oxarciso’ of the’ rrghl to specﬂlcclly eniorca this aqreement by; sull in equﬂy, ull the, rith cmd 1n

terest hareby croated -or - then existing 'in faver oI "vendsoe derlved under fhis agraament shall utlerly coase and detemrina, and
) lhe pramises cforesald shull rovert and revest in. Vendor wllhou( any. declcrcxllon of for(situra or act of reentry, and without any -
_ other act’ by vendor to b’ parformed cnd whhout cmy rlth d vendoa of ! roclamcllon of componscllon for money pcld or. for:
: impaovements made, ‘as absolu\aly’ 'fully an perfocﬂy an iI qreement had naver boon made -

0

Should vendee, whilo in defuull, permlt the premises to bacome vacant, Vendcr may tako pcssosslon “of scime for the pur- ‘
" pose ol prolecunq and. prossrvlnq tho‘proper(yrund his; secumy intorest: lheroin, and-in ' the ‘event+ posaossion is so lakon by
: vnndor -he shall not! ‘ba’ duamed 1o hava walved his: right, to axercise cmy of. 1ha foreqolng rlth

And in ‘cas |
to’ pay raasonuble cost o( mle roporl und mle suurch‘und such sum ‘as lh
foos ‘to 'be allowed plcdnuff 1n sald su\l or actlon; “and i( cn appecl 1s laken from any Iudqment or docroo of :uch trial courl,
‘the vendc fu lher promises to pcv such sum us (he uppellule courl shcﬂl ad]udqe roason ble'as‘ pluhl\lﬂa nﬂomsys !oos on

such qppeal X
IS SR

Vendea Iurther ngrees lhut lailura by vendor m any time o require poriormunce by vondae of uny p.ovlslon hereo( ahcll‘
in no way ‘affect vendor's right hereunder {o “enforco the same,” nor shall any walver by vendor of such breach of any. pro-
 {'vision hereof be held to be a waiver of any succeedlnq brecich of cmy such. provls!on, or. as cx wa\ver nf tha provls&on ltself

“In’ conslruinq \his con(racl, it:is understood lhal vondor or the vendee may be more than ona person, thal if lhe context

“'so requires . the slngular pronoun shall be luken to meun and 1ncluda the plural, the masculine, the fominine, and the neuter,

" and that generally all grammatical ‘changes shall be mads, ussumed and implied o make the provisions hereof cpply oqually -
lo. corporations “and to indlviduuh.. ‘

" This ugreement shall - bind a.nd 1num to lhe benem of, cu‘ uk;; ‘circur‘nslances may req‘uhe, tile parlies :hcroto and tholr

‘raspeclive heirs,” executors, administrators "and assigns.

'KLAMATH 'CO

and recorded on:

of the Mqrrgdge R

“mmw%mw i

~County of, Klarath } e
"Frfed for recmd at-request of 4o g ‘ ) R ‘ ' ‘
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