CONTRACT FOR SALE OF REAL PROPERTY i [‘,5v”

THIS AGREEMENT made in trlpllcate the 10th day of November, 1970

Oiby and between HARROLD M. MALIORY AND CHRISTINE W MALLORY

”husband and w1fe, herelnafter called Sellers,‘and ARTHUR W

‘AREED and SVEA.E REED husband and w1fe; herelnafter called |

}}Buyers,

WITNESSETH

» Sellers hereby agree ‘to sell to Buyers,\and‘the"latter
-~ hereby agree -0 buy ‘from: the former; the following® descrlbed
*f“real property s1tuated in Klamath County, Oregon.ﬁ] : i

84 of Lot 8 of Block 1 of P1ne Grove Ranchettes,‘f
" SUBJECT TO: Last. half of 1970-71. taxes and- 5
~easements and’ rights of way of .record or apparent

on the land and conditions: and restrictions as:
“set forth on the Plat ‘and ‘in the Dedication of
"Pine’ Grove Ranchettes, omitting restrictions
hereln if.any, based on race, color, rellglon
or. nat10na1 or1g1n\ o ‘ b

; The total agreed pr1ce for sa1d real property is the sum L
of $17,9G0,00, of which the sum of $150.00 has been.paid. down.“ﬂ
Buyers agree; to. .pay . the: balance of $17,750.00, plus; interest

" at’ the rate of 7% per: “annum-on’ deferred pr1nc1pal from TP
" November 10, 1970, until pa1d in ‘monthly. installments: of’nottp
+-less than: $150 00: each 1nc1ud1ng interest, with the first. :
‘- paymentto become “due:, not later than December 1, 1970, ‘and
‘subsequent payments. ‘to become due-not later than the 1st L
~.day of ‘each month thereafter:until the entire balance of
“rsaid.purchase prlce and .interest has. been paid. Addltlonal
: payments may be made at any t1me w1thout penalty, ~

SELLERS FURTHER AGREE TO DO THE FOLLOWING.

fPOSSESSION ,Hf Q‘ul. llee Buyers posqess1nn of sald property forthw1th

_fTITLE - g“"TVZ.;*Furnlsh Buyers with and pay the prem1um for.a ; !

.’INSURANCE "_ 8. “purchasers' ' policy of title insurance . in the ~amount. of‘

- S T $17, 900400 ‘subJect only ‘to“the standard exceptlons :
‘of Transamerica Title Insurance ‘Company and: except1ons ,
~shown hereln, after the sum. of $S 000 00 has been :
pa1d on pr1nc1pal e

EXECUTE DEED - , Execute a ‘good and suff1c1ent deed in Warranty form
S T T R conveylng ‘said .real property.to Buyers in“fee sxmple
 and deliver the same to Buyers upon payment of sald‘
B balance of purchase prlce and 1nterest. i

TPAY FOR gr *“"‘Pay for one- “half the: ﬂttorney S. fees and recordlng
fHALF OF COSTS R \fees in connect1on w1th thls sale. : o

It is understood that FlTSt Federal SaV1ngs & Loan
\,\Assoc1at10n of Klamath: Falls has a mortgage on' 'said:
~“real property y, and Sellers herewith agree to pay . saldr

" mortgage .and’ to ‘record. a satisfaction thereof - L
jforthW1th upon pdyment 1n full of the purchase prlce.
T'hereln. o : ,
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BUYERS FURTHER AGREE TO DO THE FOLLOWING: |

MAKE PAYMENTS ~ 1. Make ali'payments‘ééliedifof hérein{pf6mpfiy;‘timé“
PROMPTLY .o . 'being-in.all respets of the essence of this e
RUPEEE N T agreement, .. ... o~ B DRTENE S PRI

Not :to cpmmit‘any"stripfor,waste‘to'the>property;ftoj
keep. the premises injas;goodfrepair‘as‘thé same .
‘now. are inj; usual wear and;tearkand‘damage,by‘fire‘
excepted; and not to\make.any;alterations'tb‘the‘”
buildings on- the Jand which:would lessen the value
Cthereof. .l N N o

FIRE . 3..:To kééplfhe”buiidings:on‘éaid land insured égainst
“INSURANCE ‘ ~loss by fire, with extended coverage, :in'an amount

“not less than their full insurable value.or the
‘balance due Sellers under - this contract, with loss
' 'payable .to Sellers'as their interests may- appear;::
and to deliver evidence of such insuranceto Sellexs
“or their ‘agents or-attorneys. wl : - 1

PAY FOR‘HALF‘.ﬂ“j4;'fPay'fbr:onejhalfCtheﬁattdrneY'é'feés'and‘feéording' 
tion with this: sale. Gl R

OF COSTS . .~ fees in:connec Bl
: B ' éhbuld‘dny‘of thé buiiding§~Qn the- 1and-be! danaged Of; f'

destroyed .by ifire, Sellers;. at their option, shall be'entitled

to receive‘the‘proceedS‘fromfany,insurance policy .thereomdn
" ‘that proportion which the unpaid balance of the purchase price ..

‘herein bears .to the total said purchase price. . : .

Should Buyers fail to perform any of the terms of this
‘agreement, time of payment.and performance being of the essence, .
‘Sellers shall, at'their option; subject to the ‘requirements of
‘notice as herein provided, have the following rights: (a) To -

~‘foreclose. this:contract by strict foreclosure in equity; - (b)' To
~ declare. the full unpaid balance of the purchase price immediately
“due and payable; (c) to specifically enforce the terms of this g
~agreement by suit in ‘equity; or (d) to declare this ‘agreement’ - .
null and void as of the date of ‘the breach of contract and to T
retain asi1iquidated“damages”the amount of any -payments there-
“tofore made under this contract. ~If Sellers elect to declare
this agreement null and veid, all of the right, title and in-
“terest of Buyers shall revert to and revest in Sellers without
any act of reentry Or without any other act by Sellers to be:
~ performed; and Buyers agree, -in such event, to peaceably sur-.
render the premises to Sellers, and in default of such delivery,
Buyers may, at the option of Sellers, be ‘treated as a temant .
“holding over unlawfully after. the expiration of aglease;,and. ~
may be ousted and removed as such. = uliioc o v T

Y. ..+ Buyers.shall not be deemed.in. default for failure to. :

. perform any covenant or condition of this contract, including -~ -
failure to make payment as herein provided,funtil~notice of o

- said default by Sellers to Buyers, and ‘Buyers shall have" failed
to‘remedy‘said default within‘thirty_daysfafter‘the giving of = =
;such notice. Notice: for. . this purpose shall be.deeméd to have &
been given upon the deposit in the mails of a certified letter = =

“containing said notice and addressed. to Buyers. at 3445 Pine . ..o

_Grove Road, Klamath Falls, Ore. 97601, . .0 = i N

© s Walver by Sellers .of.any breach of ‘any of the terms . i ;
. of this agreement shall not be considered a waiver‘of'subsequent_xy
.,breaches,~if‘any.‘ In the event Sellers file suit or action: ettty
to enforce ‘any-cf the,obligationsiof‘Buyers,hereunder, Buyers ‘agree. .
“to pay Sellersi”reasonable attorneyfs:fees in such suit.or . ool
“action, .as determined by the Court. : ' b T e
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Th1s agreement shall b1nd and inure to the beneflt of :
the' part1ea hereto and thelr executors, admlnlstrators,‘helrs
and a551gns.r‘ ‘ . ‘ i S

IN. WITNESS WHEREOF sald partles hereunto set the1r

hands ‘and’ eals. : // . S
, /zo Uy / / // /% // W/SEAL)
'_H“frold ™. Mallor . V/

: _@QMJ;WM Wpllory —(s5m1)
o ristine Mall ory

‘—K}t ur-W, Reed

A

STATEuOF“OREGON O B
). ss
County of Klamath ) L ; LA
~.0n thls 10th day of November,197n before me Wllbur '
00, Brlckner a Notary:Public :for, Oregon personally appeared the
aboveynamed Harrold. M. Mallory: and Chrlst1ne W.: Mallory,‘v :
vhusband and wife; and’ acknowledged the forego1ng 1nstrument
thelr voluntary act and deed o R ‘ ‘
. ’ . A\
. 'bol,uw\ cO &Mﬁtw\
Notary Public for. Oreqon
My C O exp1res Oct 1971

STATE OF OREGONv S
) ss
County of Klamath ) : - TR
& On “this 10th " day of Vovemben 1970 b fore me, the T
derslgned a Notary Public for Oregon,. personally appeared
'.the above named Arthur W. Reed and Svea . E. Reed, husband. -
and 'wifey: and acknowledged the foreg01ng 1nstrument to be thelr

VoLuntary,act and deed
C /ZL NA'('V

ottrykpubllc for Orégon-
My comm. explres [R-2F. 9y

__STATE OF OREGON,] -~ '~
L Counly of KIamcxth 88,

 Plled for record at gequest of:
| B e Mf’ ﬁeﬁ‘i Ty

on this 26th day of January A. D, 197"__“_‘ ‘
at 9355 - - > o'elock A M and duly ,‘

recorded in Vol. . M71, . of
Poqe i 7l9w RLER LI :

WMD ' C cyclerk_"

o ). ffegéﬁ (smj
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