R mougages to the STATE OF O‘I“GON rcprescnted nnd acting by the Dlrector of Vetcmns Affnlrs, pursuanl to' ORS 407 030, the follow-
‘ing descrlbed rea} ploperly Iocaled in the State of Oregon and Counly of .. Klama

Lot 3 in Block 7 of SECOND ADDITION. TO WDIEMA GARDENS, Kla.math County, Oregon.

together wlth the lencmcnts. heriditaments, rights, privllegcﬁ. and nnpurtcnnnccﬁ 1ncludlng rou(h and cmcmenle used In connecllon
with -the ‘premises;- electric -wiring and fixtures: furnace and heating system, water heaters,” fuel storage .receptacles: . plumbing,
 ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets,” bullt-ins, lnoleums and floor:
¢ coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all: fixtures now or hereafter
i_tésx’tﬂllclgmé:tgra(fnn tl;]eoprcg\lses, (mélt ?lr‘xy Fhrubli)erynfloralor t'i]mlb:.r I;OW gx;ow]llng[or) {\e}:‘caner planted. or growing lhercon; -and any -+
any one or more ¢ foregoing items, in whole or. in part, all of which are hereby declared to be aj
land. and all of the rents, 1ssucs. and profits of lhe martgaged pro pcrt)p. s d to be Tig 0 the‘

o secure the pnyment of C‘nv+pep Thousand  Six I-hmdrs-d and no/100

“Dollars

(s,,,qéf;éoo.,oo‘..-__+ and interest }theruon, (evidenced by the folluwing promissory note:

1 prumlse to pay to the STATF OF OREGON

Sisxteen Thousand Six Hundred andno/100 =--=--

Dollars ($ 1 00400 : == ), with ‘jaterest from  the date of initial disbursement.by the State oﬁ“

.00 =mmmmm .

Qregon, ut the rate of four percent per annum on a prinecipal balance of 1 !50 or less and ..
percent per annum on the prlnclpal balance In excess (hereo rlnclpnl 'md lmcrgst tn be pmd in lnwtul money u( he

“nited States at the oi(lce ot‘ the Director of Veterans' Aflnlrs ln Sulem, Orcgom as rollows- $ 93 OO bvanimindaiviimotui
on ST e 5, 1971 :mmmmaaaas i 95,00 on the 15 of each month e ——
T “Mereafter, plus one-twelfth of —=-—- thc ad valorem taxes for each successlve yenr

ibed in the mortgage, and continuing until the full amount: of the principal, interest and advances
" shalt be fully pald such payments to be nppued flrst as ln!cust on the unpaid prlnclpnl the mmnlnder on the principal.

B The due date of the last’ payment shall be on or before February 15' 1994‘
In the event of transfer of ownership of the premises or any part thereof, I will continue to be lluble for nnyment
and the balance shall draw interest as preseribed by ORS 407. 070 from date of such trnns{er X
This note 9 secured by a mortgage, the terms o( which are made a part hereof,

>";‘1“Jn‘tﬂ‘ed nt‘ [ pKiE: 4 /ZW ! k ‘ X M [{/U)Zé/w"“"
v... 7 January 23 /Dﬁom_ ZJJ/N%%

‘The mortgngur or subsequent owner muy pay all or nny part of the loan at any tlme wlthout penalty.’
The mm'tgngor covennnts that he owns the remises in fee slmplc. has good right to mortgnge same, that the premises aré free

! trom encumbrance, that he will warrant and. defend same forever against the claims and demnnds of all persans whomsoever, and this ’ :
covennnt slmll not be exungul..hed by loreclosure, but shnu run with the land. X .

MORTGAGOR FURTHER COVENANTS AND AGREES:",
To pay all debts nnd moneys secured hereby;

Not to permlt the bulldings to become vacant or unoccuplcd not to permit thc removul or demollshment of nny buﬂdings or im-
provements now or hercafter existing; to keep same In gnod ret)ulr, to complete all ccnstructlon within ‘a' reasonable time in
nccordunce with any, ngrcement ma 3 ‘between the parties hereto; . .

Not to permlt the cutung or removn! o! any tlmber except for his own domestic use; not to commit ‘or suﬂcr any waste, |
Not to permlt the use ot the ‘premises for any objectlonnble or unfawful purpose; ' ;
. ' Not to permit any tu-c. usseﬂ!ment lien, or encumbrance to exlst at any ume‘ B L ) C’)

Mortgagee ls authorized to pay all real roperty mxeu assess ed ‘against the nremlses and add same to thc prmclpnl each ol the
. ad"unces to bear imerest as provided 1n the note;

.;To keep all buildings uncensinglv lnsured during the tcrm of the mortgage, against’ los§’ b(y ﬂre and such ‘other hazards in such
ompany or componjes and In such an amount as shall bhe satislactory to the mortgagee; fo deposit with the mortgagee all such
gollcles with - receipts showlng payment In full of all premiums; all such Insurance shall be made payable to the mortgagee; if
he mortgngor fails to effect the Insurance, the mortgagee may recure the ingurancc-and the eost shall be added to the prinelpal,
deemed & debt due and shull be secured by this mormuge' lnsurance shnll be kept in Ioru: by the mortgngor ln case of: Iore-“
' closure untll the period of redemptlan erplrns, o ]




18, Mortgat,ec shnll be emitlcd to all compcnsntlon und dnmugcs recelvcd under rlght of emlncnt domaln, or for 'n‘n& securify volun-

,tarlly released, same to be applied upon the lndebtcdnesr 2
Not to lease or rent the prcmises. or any part of same, wlthout wrlltcn “consent ot the mortgngcc- Lha B

To' promptly nouty mortgagee in writing of a trnnsfer of ‘'ownership ‘of the premises or uny part or intercst in’. same, and to
furnish a-copy of the instrument af transfer to the mortga %ce anf purchaser. shall assume. the indebtedness, and purchasers: - .-
B not entitled 10 a loan or 4% interest rate under ORS 407.010 o 407.210 shall pay interest as prescribed by ORS 407,070 on. all pay-: °
nis due from the date of transfer;:in all other respects this mortgage shall remain in full force and effect; no. instrument. of
K transler shall be valid unless same contains a_covenant of the ;.mntce whereby the grantee assumes the covenants of lhis mort-
. gage and agrees to pay tbe indebtedness secured by same. i

The mortgagee muK at his optlon, in case of default of thc. mongngor, perform same in whole or In pnrt and nll cxpcndl(ures mude .

. in so doing ‘including the employmcnt: of an- attorney to'secure complance with the terms of the mortgage or the note shall draw

interestat the rate provided.in the.note. and al} -auch prcndltm‘es shull be immedlately rcpayuble by the mortgagor without demand
and shall be secured by this mortgage,” ™

: Dtmult in ‘any. of the covenants or agreements hcrcln contalned or: the cxpendlture of any %on,lon of the loan for urposv.s "
: uther than those speeified-in. the application, except by written permission’ of .the mortgagee given before the expenditureis made,
shall cause the entire:indebtedness at. thc optlon u( the mortgngec to become immcdlntely due and pnynble wnhout notlce and this
mortgugc subject to iorcclnsure. i o L
- The failure of the mortgagee to cxercise uny options hcrcln sot forth wlll nat constl\ute a wnlvcr oI any rlght nrislng from a i
breuch of the covenants. . .

' w0 In case foreclosure. is commenced, the mongngor shnll be liable for the cost of n mle scnrch. nttorney {ecs. nnd all olhcr costs
. incurred in connection wlth such foreclosure.

Upun the breach o[ any “covenant” of ‘the mortgnge, lhe mortgngee shnll have the rlght to enter the premisc take ' possc.sslon.
! collcct the rents, issues. and - profits and apply same, less reasonable costs of collection, upon the lndebtedncss and the murlgngee shall
. hnve the right to the appolnlmmt of a receiver to collect same,

: The covenants and agreements hcrein shnll extend to und be blnd!ng upon the helrs. exccumrs. ndmlnistrmors, SUCCessors’ nnd .
nsslgns of the respccuve parties hereto, e

It is dlsunctly undcrstood and agreed that" thls mortgnge is subject to (he provislons of Artlclc XI-A o! the Orego-l Constitutlon. -
ORS 407.010 to:407 and any subsequent amendments thereto and to. all rules and re rulations which have been lssued or muy here- o
after be issued: by the Direclor of Veterans' Affairs pursuant to-the provlslons of ORS 407.020. X '

. WORDS: :The masculine sh'ﬂl be decmed to includc the feminine, nnd the singular the plural thrc such connomtlons are
nppllc1blc hcrein. )

‘ ' ‘ : S January .
IN WI’I‘NESS WHEREOF Thc mortgagors h'\ve sct thcir h'mds nnd scals thls 3«?:1)' ol . & ry sk :
M (éﬂ\/\/ WMMSMI)

é()‘%t.{_/ [(/ J%mw ‘ ﬁ(Scnk) . : :

.. (Seal)

ACKNOWLEDGMENT

’ STATE OF OR‘EGON i RN .
‘ ‘]‘ County of : /,//4/74}4/ }ss.‘

Gerald Leon Workman and Corrlne Workman, B

G Be[ore me, a Notnry Publlc, persomlly appcnred the within mmed

their

,,-his wlfc. and ncknowledgcd the toregolng instrument to be. .. . volunmry

' act. and deedm,ll !
-

. ‘ e T o T
-'WX’I‘NESS bm h:md and ofﬂclnl senl the day and year last above written, .
ir * ) ’ iy - ' : i .

et “Notary Publlc for Orcuon

" FROM k . . » : ... 'TO Department of Veterans' Affairs

STATE OF onEGoN. SRR RN } :
i . . ss

L County of Klﬂma‘f'h

I certlfy that the wlthln wus rece!ved and duly recorded by me in . Klama.th ‘ . Cdunly Rccqrds, ”Book of Mortgnges, L

.L.M7l Page . 689 . on the 26th day of . Janudry /9 7 I Klamath " Couty e QTEEONL..
Milne, County C erk : ; :

/ZJ/L.'A ?]gl A%:»)M i : S Deputy.

* Filed .. Ja.nua‘r'v 26, 1971 : ‘ at o'clock ll 35A M.

Wm. D. M.lly)a R Coun’o:\,r Clerk

County " Klmnath , Ornann““ : /Mﬁffm#&fl«é///

Atter recordlng return to:
nr‘PAR’l"Ml”N’I‘ OF VETERANS' AFFAIRS

L .- ‘General Services Building ** . %" S ;
CTMM Snlem.OrenonmJlo ey RS e ‘2{

- Form L~ 4 (Rev, 0- 00) '




