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- THE MORTGAGOR ¢

, DALE. T MEINTS. AND. MILORED.M..MEINTS,.hushand.and.wife
hereby mortgags to FIRST: REDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation, here-.

 inafter “called Mortgagee,” " the ~ following - described real - property, situtated .in*Klamath County, State of Oregon, ‘and . all interest
~or: estate.therein that the ‘mortgagor. may herealter acquire, together with the income, rents and profits thereof, towit: :

Lot 8 in'Block 1 of PIRST ADDITICN TO VALLEY VIEW,
““,‘IQamath‘,Courity, Oregon. . . =i - o R

together , with all heatiﬂﬁ‘hl‘a‘paratus (inc]udlngj firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which niow are or hereafter may be attached to or used in connectlon’ with said premises and which shall be' construed -as’ part: of
the realty; to secure the payment of a certain”promissory note executed -by ‘the above named mortgagors. for"the principal sum ‘of -

‘ TWENTY, ONE.. THOUSAND..AND. NO/100 TR
g Déllarsr;‘ beéxrix‘lgi even date."prln‘c}pz‘al, and i‘lntc‘r:‘:st” béing; péyai)lc in’ monthly installments of $ 175.80..0n.08
; ] beforeé the 10th dav ofeach-calendar month, .o, =i N
‘ e e e R o e Ma e e Qe 19,2

" and ‘to ‘secure the payment of such’additional money, if any, as:may be loaned hereafter by the morkga?ce to the mortgagor. or

" others having an interest:in the above described property as may be evidenced by a note or notes.: - If the mortgage indebted--
‘ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon ‘any of said . notes, or part of
any payment on one note and part on another, as the mortgagee may elect. G S Lo L SRR

i - The ‘mortgagor covenants_ that he will keep the bulildings now o1 : heroafter erected ‘on - sald mor(qaﬁed ‘property - continuously - insured

"+ agalnst loss by -fire or other h d n such ¥ as the morlgagee may direct, in an amount not less than the face of this monqcz%e. ;

. with loss. payable first to the mortgagee to the full t of sald Indebted and . then : lo- tho - mortgagor; - all - policies to be held by the

- mor < The here! to the mortgagee all right.in all policies of Insurance carried . upon sald’ property omd in case .of

. loss or damage fo.the property insured, the ‘mortgagor - hereby appoints the mortgagee « his agent to settle and adjust such loss or damage
and apply the proceeds, or.so much thereof as may be necessary, in: payment. of said indebtodness, - In the event of foreclosure all right
of 1?(:‘13 mortgagor in all policies then in force shall pass to-the mortgagee thereby giving said mortgagee’ the right to assign and transler sald

" policles. .. : [T Lo i : : : ‘

- The moﬂqugor further covenants " that ‘the ® building - or - bulldings now on or hereaiter erected upon ‘sald premises -shall ‘be kept in good
‘repalr, not altered, ded d or d lished without the .written consent of the morigageo, and to. complete all buildings in . course
" of construction or -hereafter construcled -thereon . within six months from ihe date hereof or the date ‘constructlon is . herealter commenced,
, The mortgagor agrees fo pay, when due, all taxes, assessments, and charges of every kind levled or assessed against sald premises, or upon '
this mortgage or .the note.and-or the indeblodness which it secures or any transactions in connection therewith or:any other llen which may ;-
. be adjudged lo be prior to the llen of this mortgage or which becomes a prior lien by operation of law: and to pay premiums on any lfe ingur- -
ance policy which may bo assigned, as further security fo mortgagee; -that for .the purpose .of providing reqularly for the prompt payment of
W all taxes, and gov tal ch levied or assessed against the mortgaged property and insurance premiums while. any .part
‘= of the indebtedness secured . hereby remains ‘unpaid, . mortgagor \Nll .p?y‘!a* tkr\]a ngrlchge on the date inst%llmanls n rg\cigtg and Interest
ore payable an amount equal to-1/12 of sald yearly chm’ﬁas. o intérest shall be paid mcitgagor on said amounis, dnd sbid amounts are..
. heregy }Pleldged 1o mort 895e,0% agdiﬁonal sef.u;}iiy for the pagmeni of Oﬁﬂs rrl?ri%; ¢ and the note Ihereb secuvec{‘. L : O
! *YaHould’ the mortgador lall to keep any of the’ foreqoing’ cdvenants,  then :-ihe Mofigagee may . perform them without walvlng any - other
:: right ‘er remedy herein given for any such breach; and all expenditures in that behalf shall be secured b){), this mortgage and shall bear
interest .in accordance with the terms of a certain promissory nole of oven date herewlth and be repayable by the mortgagor on demand, ..

In caée of daluultvln the paw“ment 61 any - installment of said "debt, - or o‘tvu breach of any of tha covenants fwreln‘or contained inthe .. .. .1
1 1 for  loan d by the mortgagor, then the. entire debt hereby - secured shall, "at.the mortgagea‘s . option, - become - immediately ;
due without -notice, and this mortgage may be foreclosed, o - . . i B J TR A

> 7% The ‘mortgagor: shall pay the morigagee a reasonable sum as altorneys fees In.any sult which the morigagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall p the cost of
»: gearching records and abstracting same; which sums shall be secured hereby and may be inciuded In the decree of foroclosure. .- Upon bringing
action to foreclose -thia mortgage or at any time .while such proceeding is pending, -the mortgagee, without - notice, may .apply : for -and : secure

"' the appolntment of a receiver for the mortgaged property or any part thereof and the. Incomse, -rents .and profits therefrom. L .

.37 The morlgagor ‘consents fo ﬁ personal ‘deficlency judgment for any. part of the debt hereby aocu}ed which ‘shall not he paid by the sale ./
of mld property. e i [T v = : R O - I T S SO

, " Words used ‘in this mortgage In the present tense ‘shall . include the " future_tonse; and n tHo masculine shall inclide the fominine and .
“nenter. genders;. and in_the sinqular shall include the plural; and ‘in_the plural | shall. include the - singular. is s i

S Each of the covenanta and’ aqroeménla herein Qhall be binding hpon “all . successors in’ interest ‘of ‘each of the mortquqérn,
. shall inure to the benefit of any successors:in interest of ‘the "mortgagee. R . Lo ; ;

‘:cmd_ each
7 Dated dt Klamath Falls, Oregon, ﬂ;(sv L e TR e " : : }\Januar’y i ks 1971 o

:

| STATE OF. OREGON {45 e
County of chmalh‘_‘ b - BE N i RO R TR ST O Y R
THIS CERTIFIES, that on his .. 9'27'L£ day of it January
1o botgrys
oot " R G : - 0 PR P
. DALE'}I_&,# MEINTS AND MILDRED M. MEINTS,' husband: and wife.
e e e N - P : e (o d
. - lo me l'u'n:m‘l.r(-mb ﬁﬁ't\lyld'qn(lccl person S describod In and who oxecuted the within instrument and acknowledged to me’ that
executed tlio sgme_froely upd;vo}unlcxr}ly for the purposes.therein expregsad. : . T . P . :

me, lhe‘un'dets(qned, a Notary Puf:llc for ' said élaka‘perséndlly‘aphéured the within named - L

fl have hereunto set my 'hand and. of

"Yiotary  Public fop/ ih (¢!
‘Resld&q at Klurqnth Falls, Orwon.m

Tm'?‘“’n ?fsmﬂtr/b 9\3"7/ ‘:«
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