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- THIS MORTGAGE, Made this.... 26th ... day :
-“STANLEY LARSON ~an CE;LARSON;;musband"and”wife,;

UPFMAN, -husband-and wifey

W1 TNESSRETH‘,&. That ‘said. mortgagor,'in consideration of the sum of

HUNDRED,. FORTY=TWO. and..10/100~= B et teicistts ..

- to"the'riio:rtghgor paid by the mortgagees, the said mortgagor doss hereby. grant, bargain, sell and convey unto
' the said mortgagees as.joint teriants with.the right of Survivorship and not as tenants in common, their assigns
i and the heirs of the stirvivor.of them, those certain premises situatein the, County of .i...olixiil Klamath ... .

“"and State.of... .Oregon ;‘and described as follows, to-wit: . o RN

Lot 4"in Block 1 of HOMELAND TRACTS EXCEPTING THEREFROM  that portion conveyed to '
. the State of Oregon by and ‘through its State Highway Commission in Deed recorded .
lJt"mé 25,1964, in Deed Volume 354, page 123; . U T

tqgefher with‘.all and éinédlar the tehemenﬁ, hereéitamenfs and appdrtenancéé ‘the’xv'eunto bélonging or m any- .
‘wise. appertaining; together with the irents,.issues and ‘profits therefrom and all fixtures now or hereafter plqced g
i+ or installed ‘in or upon said described premises, B S T R o e

" TO HAVE 'AND TO HOLD the samé unto the said mortgagses as joint. tenants

: vivorship and not as tenants in common, and to ‘their assigns and the heirs of the survivor forever.
" This mortgdage is intended to secure the payment of... L .certain promisscjry note..
+ and figures substantially as follows: R ; ’ :

- : ‘ , -Klamath.Palls,.Oregon.
“+ ", Each of the undersigned pr’omises‘to pay to the order of RN

- JOE-JACK HUFPMAN-and “HELEN-A:-HOF AN, -huaband - aud..ulfe, :

qnd upon ti‘w death of any of them, then to the qrder of the survivor of them, at..Klamath.-Falls,.-Oregon,
 PIVE-TROUSAND-STX-HUNDRED - FORTY~THO-and-10/160 : ‘

with interest thereon at the rate of.. . G4y percent per annum ’"""November---lh*-~1970 Py o ..until paid, gaynble in ‘

. -DOLLARS, "

“ ;‘aﬂn‘ur‘xl installments “at the dnta’s‘and in the amounts ‘n‘s lb”ows: ~---~-—$v1<,~.-030.00-5-<'~includ1ng»‘-ihcoreat;- :
., on -Jamsary-10;-1972;-and-§1;000.00 on-tha 10th-day- of -January-
~-of -each-yenr; o b i : % . T

the payments above reqdired; said payments shall continue until the ' /.

e w ) bt
; 1ngerest to be P*"di'“annunnj Loand is included in v
" whole sum hereof, principal and interest, has been paid; if any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and -collectible 'at . the option of the holder of this note. If this note is placed in the hands of: :
- an’attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if ;7

" suit or action is filed hereof, also promises to pay (1) holder's reasonable attorney’s lees to be fixed by the trial court and (2) if any..’

i appeal ig taken trom any decision of the trial court, such lurther sum as may be fixed by the appellate court, as the holder's reasonable’;

' atborney's fees in the appellate court.” : . : . T 7 o Lot e
. <l It is the intention of the parties heretv that the said payees do not take the title hereto as tenants in common but with the right
“of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and

interest shall vest absolutely in the survivor of them. N et T R . g . B

STANLEY LARSOM. ..

) ’ 'S!rik- v;unds n‘ol uppllu‘abll.‘ pon! ‘ T e A o ] : Y.UEIGKIARSO}:

: < FORM No. 692—-tNSTALLMENT NDTE—Suyylvonhlp {Oragon UCC). sC,

© STEVENS/HESS LAW PUD. CO., PORTLAND -

i

- In construing this mortgade and the said note, the word "survivor' shall Include ‘survivors, the term “mortgagor'’ ‘shall include mortdagors: the'’
singular pronoun shall be taken fo mean and ‘include the plural,: the masculine, the leminine and the neuter, and all rammatical changes shall he made;
assumed and Implied .to make the provisions hereol apply equally to’ corparations and :to more than one individual; furthermore, the word “mortgagees’”

. shall be construed to mean the imortdagees named above, it all or both of them be living and ‘i not; then the survivor or survivors of them, because
it is the intention ol “the parties:hereto that the said note and this mortgage ~shall be  held by the sald mortdagees . as Joint tenants with the right ol
survivorship and not as tenants in cammeon and that on the death of one, the moneys then unpald on said note as well.as all rights-and interests herein
given lo the mortgagecs shall vest lorthwith in the survivar of them, . : @ Twiidfn D oot ! R e i LR e F

. The mortdagor warrants that the proceeds of the loan represented by the above described nole and - this mortdage sre:’ i
" (a)* primarily lar‘molfgnﬁol'! personal, tamily, household or sgricultural purposes (see Important Notice below), .. K R .
(k) ler an organization or (even il buyer is @’ natural person) are for ‘husiness or commercial purposes other. than agriculiural purposes. . i ST

"'And‘ anld‘:_narfgugor covenants to and with the mortdagdees, And}helr’ successors _in Intere‘sd thnl‘ﬁe islawtully: selzed in lee simple of said .~ . :
. . PR et e O L S e . T . R L e

: prem'tses and Iu;u 5 vnli;!. uneﬁcumbued title thereté




17

“and will ‘'warrant and lorever defend: the same against all persons; that he will pay'said note(s), principal and:interest, according to the ferms thereol;
. that while any. part of said note(3) remains: unpaid he will pay ail taxes, assessments and other charges of every nature which may. be levied or as-
* sessed “against said "property, or this:mortgude or the note(s) sbove described, when' due and payable ‘and’ belors: the same may become delinquent;
- that he will promptly. pay and: satisly any and all liens or encumbrances that are or may become liens on the premises; or anyipart thereol, superior to'. ;
< . the lien of this mortgage; that he: will keep the buildings now. on or which. may hefealter be: erected -on’the premises insured .in “lavor of the mort-

gagees against - losi‘or da‘;nng‘ek by fire; with . extended  coverage,’ in ‘the sum '6l‘§..:.insurablemv;a_‘l T R R St R
Yina or, i table to the mortgagees and will have all ‘policies ol insurance on said property made payable -to the mortgagees as
n-as insured;: that he will keep the build-

their- interest- may: appear. and - will ‘dellver ‘all “policies’ ol insurance on suid premisey’ta- the mortgagees as soo
ings and improvements on said premises in good repair and will not commit or sufler any waste of said premises. A e L
i -Now, therelore, il said mortdagor shall keep and perform: the covenants herein contained and shall pay said note(s) according (o its terms, this. .
. conveyance' shall -be’ void, but -otherwise shall remain in lull "force as a:mortgage to secure the perlormance ol all of said covenants and the payment of |
said note(s); it being agreed that il the mortgagor shall fail to' make any payment or-to perlorm any covenant herein, or. il a proceeding of any kind . .
be taken to foreclose any:lien on said premises, or_any part thercol; the mortgagees shall have the option to declate: the whole amount unpaid on said 1
note(s) “or on'this mortdage at once due and payable, and this mortdage may be foreclosed at any time thereafter,” And ‘il -the mortgagor shall lail to’ o,
:_pay- any_taxes or charges or:any: lien, encumbrance'or insurance premium as'above provided - lor,” the -mortgagees: may at: their option do'se, and-any
 payment “so made “shall- be added "to and become'a part ol the debt. secured by this mortgage and shall bear interest at the same rate -as said note(s)},
without waiver,: however, of ‘any right arising to the mortgagees: lor: bre

B ach ol covenant; and - this :morigage may be loreclosed at any:time while the'
-+ mortgagor neglects: to repay any ‘sums so paid by the mortgagees, . -0 1 o - S e " ,

In the event ol any.suit or action being instituted to loreclose. this mortg:‘zae', thc'moltg;:gar agrees . (0 puy’ﬁll‘reauonbble céalu‘incu‘rred by the
sas the frial court. may udjudge reasonable as .:

- “‘mortgagee -lor "title reports and litle search, all statutory costs and disbursements and such’ further sum
and it an appeal is taken Irom any -judgment or decree entered therein mortdagor lurther promises: to

pay such ‘sum_as the appellate court shall adjudge reasonable. as plaintifl's attorney's ‘lees.on such appeéal,-all such sums to be secured by the lien of ,

plaintift's attorney's fees in such suit or action,
this mortgage and includcq in the decree of foreclosure, R e ; 8 e SR .
.-In case suit or action is commenced to loreclose this mortgage,” the court :upon- motion of the mor{gagees, may. appoint a receiver to collect the .
‘tents and profits arising out of said premises during the pendency of such foreclosure and apply the same to the payment of the amount due under the
mortgage,. first_deducting all proper charges and expenses attending: the execution of said trust, v

: ach and all of the wnts and agr herein ti shall apply-to, inure fo the benefit ol and bind the heirs, executors, administra-
' tors, successor in inferest and_assign of . said mortgagor and of said mortgagees respectively.: ‘ - 3

;Thislis’a second mottgagé and is*junidr‘énd inferioruéd‘firét mortgége‘td Equitable  5

: §ayings and anh:Associgtion‘recbrded Ma:éhvS,jl968,‘in M-68 at page 1835. - .00l

It is agreed thétﬁiffMoEt§agbts permit the fifst‘ﬁort%gge“on"said'premiées7to beoome in
: default; such default shall also . constitute a breach of the conditions of this mortgage

~and will entitle theiMortgagees. to declare the whole sum due hereundexr at their option,
‘at.once;due’ and ‘payable.: s A A TR BRI ’ O R e

L/ n the event of a default of the First mortgage, by Mortgagors, the Mortgagees herein
/7. shall have the:right, but not the obligation, to make such payments on the first mortgag

(AP will ‘correct the default, and the sum'so expended may. be-added to and deemed secured
47‘~by the terms of this mortgage. ‘ REAE MR L BRI ‘ ‘

IN WITNESS WHEREOF,‘said'mortgagor‘ha‘s heréunto ;se/«his hand . the day and ,‘})'ébriﬁ‘rs”t above
written. B A - ‘ ' ‘ g

(e lon) 70 S ot

‘4(‘ *IMPORTANT NOTICE: Delete, by lining out,. whichever warranty {a) or
.+ (b) is not applicable; if warranty {a} is applicable, the morigagee MUST *
LU50 “comply with the: Truth-in-Lending ‘Act and Regulation Z by making re-
. quired disclosures; for this purpose, if this Instrument is to be 7~ FIRST - .
" fien fo finance the purchase of a’ dwelling, use 5-N Form"No.:1305 ot

" equivalent;_if this :instrument Is NOT to be a first lien, use 5-N Form . !
"7/ No. 1306, or equivalent, .~ /i i S
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Witness my'haz;zd and s‘ea‘l‘:ozéyi

- County affixed.

7.5

CiT certify “that the within instru- "
By L. 4;14

“ment - was " received for record ‘on. the

. .28th day of - January. .

19:71.; at..3
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

Coun

STATE OF OREGON,
and recorded in” book..

‘page..’
Fee $3.00

i

‘ Co:;.;n:t}?"of Klamath .

"' . BE IT.REMEMNBERED, That on this day of...0ctober. .. i 19,70
;. before me, the undersigned, a Notary Public in and for said.county and state, persbnally appeared 'the within
= named . . STANLEY.. LARSON..and. EUNICE. LARSON i PR T N LA
known t‘q-rmc tv':; ‘be the identical individual...8 described in and who oxecuted - the
ackiowjeddgel “tosme . that they.. . . executed the same for the purposes therein contained. :
Srem 462 - ..« IN .TESTIMONY AWHEREOF, I

: OF, I.have hereunto set, m‘y“,hand and affixed
my \tticial seal theday and year last above written. .=

O VWO TR NNt T
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