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| - BOBERT.. D  COLUWELL AND. BERTHA_R.. COLWELL . hushand. sid s pa
. hereby mortgage to FIRST. FEDERAL SAVINGS. AND LOAN ASSOCIATION ‘of Kiamath*Falls, o Federal ‘Cofporation, here.

~inafter called-Mortgagee,”.. the following - described  real ‘property, situtated in’ Klamath County, State of Oregon, and all interest’
.'or_ estate thereln that  the mortgagor may. herealter: acquire, together with the Income; rents ‘and-‘profits  thereof, towit: .

. Beginning at'a:point which lies on the West:'right of way '~ -
“line of Summers Lane, North 1°14' West a distance of 495.8 feet .
‘and South 89926' West a distance of 30 feet from the iron pin . .
» which marks the section’corner’ common to Sections 2, 3, 10 and |
11, Township 39 South, Range 9 East of the Willamette Meridian .
.+ and running thence; Continuing South 89926' West a’ distance of
175 feet to an iron pin; thence North 1°14' West a distance of
70 feet to an iron pin; thence North 89926' Fast a distance of
175 feet 'to a point on the Westerly right of way line Of i
_Summers‘Lané;'thenpé:»Southgl°l4'“East along the Westerly right
of ‘way line of Summers Lane a distance of 70 feet to the point ,
- of beginning, in the North half of the North half of the South
‘half,of‘Southeast‘quaxter_ofysoutheast quarter of Section 3, . .
'wanship‘397South(\Range;9 Eastfof‘theﬂwillamettejMeridiah.J,Lu,?

f“tbgcth‘ci'kwkh all hcatihj apparafué {including ‘firing ‘imits). Ilgf)tiﬁg. plumbing,‘wétcr, heater, venetian blinds,  arid other fixtures.
-, Which now are or hereafter may be attached to or used in connectlon. with sald premises' and which shall be construed as part of
“the realty, to secure_the payment of a certain.‘promissory note executed by the above named mortgagors: for the principal sum of
: . FOUR THOUSAND.  AND. NO/100 : e e T T g "
o Dollaré; ”bcarlng’e'ven date,  principal, and"intercst"bclng payable in“monthly‘ in=f Hlments of $ 48.60 ‘on Or" befor_e“‘
”‘ the 5th day of endar._month. s e S
: I B TR \ o x : e o Marchi5." L 197]_ ‘
and to secure the payment of such additional money, - if any, ‘as ‘maybe loaned hereafter by the ‘mortgagee : to the ‘mortgagor or
others having .an “interest in ‘the above described property as may be evidenced by a note. or notes. - If the mortgage - Indebted-

. +'ness Is:evidenced by.more than one note, the mortgagee may credit payments received by it .upon any of sald “notes, or part’ of
,.any payment on one note and part on'another, as the mortgagee may elect. ™ i B : TR -

‘~ The morlgagor ‘covenants that he will keop the bulldings now o1 hereafter erected ‘on sald morlqaﬁad property - continuously insured
;. aqgainst ‘logs by fire.or other hazards, In h in'an amount not less than the face of this mortqaﬁlo,
with loss pa¥ ) . gor; "all - policies to be. held by a
“mortgagee, . The mortgagor herebr uaalgns to - the morigagee all .right in all policies of . insurance carried upon -said - property. and In case of ‘.-
loss or damage to:the properly Insure , the “mortgagor hereby appoints the morigagee as his agent to settle and adjust such ‘loss or dcmm{le 2
and ‘apply ‘the proceeds, or so much thereof as may be necessary, in payment. of sald Indebledness., -In the event ol foreclosure all right R
“oof lthle mortgagor in all policies then In force shall .pass. to the morigagee thereby. giving sald merigages the right to asslgn and transfer said Laan
‘polictes, o i S o o AT P o SR b B e o

i The - morigagor ' further covenants that the building "or buildings now on or hereafter eracted upon sald premises shall be kop! In good
repalr, not altered, dod d:or d 1 d - without the ‘wrilten consent of the mortgages, and tfo -complete all bulldings in. course
of construction or hereaiter consiructed thereon . within slx months from the date" hereof or the date 15 h f d
The . mortgagor ‘agrees to pay, when duo,  all taxes, assessments, and charges of every kind levied ‘or assessed agalnst sald premises, or upon -
.this-mortgage or the note and-or the indebtedness which ‘it secures or any transactions in connection therewith or any other llen which may,
to be prior to the lien of this mortgage. or which becomes a prior Men by .operation of law; and to Pay ‘premiums on any life insur.
agee; that for the purposs of providing reqularly - for the prompt payment of
g d or assessed against the mortgaged property  and insurance premiums while any part.
uof i hereby ins unpaid, 11 _p?y 1o tlga nﬁrlchg@ on the date Installments on prg\clpn and interest
«,' o2 payable an amount equal to 1712 of sald yearly charges, o in ero;t shall be ‘pai mor’"gagcr on Sﬂé amounts, and:s&id amounts are
; iti ) i te her ecured, . = oo :
here o ROt dnga0tg: o 28itons] sepygty for the.payment of this mortaage and P eroere O U o watving’ any. other
tight or remedy herein given for any.such breach; and all expenditures in that behal shall. be secured b}g this morigage an uhcﬁl bear
. Interest in accordance with the terms ‘of a certain promissory note of even date herewith and be repayable by -the' morlgagor: on demand. L

In’ case: of delault in -the' payment “of any -installment of said debt, or of a breach of ‘any of lﬁa cdvencm!s herein or’ contalned ln‘ ‘the ‘
g or locm 1 by the mortgagor, then the entire debt hereby -secured shall,  at. the mortgages’s . option, - bocome immediately
- due - without notlco, . and  thig may be ‘fc “ d, i e g S TR S T '
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. The mortgagor shall pay ‘the mortgagee a reasonable sum as aliorneys fees in any. suit which the g or to

. 'protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law. and shall pal}r the cost of

- gearching records and abstracting same; which sums shall be socured hereby and may be Included in the decres of foreclosure, pon bringing 0 -
action to foreclose- this morlgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply. for and secure . e

. lhe appointment of a receiver for the mortgaged ‘property or any part thereof and .the income, -rents _and profits - therefrom. ] I

The mortgagor consents’ to ‘a personal deficlency . judgment fcr‘anqurt of the debt Hareby secured which shall ‘no! be pald by the sale T
¢ of said: property, ...~ ; " 3 “ e v : K . : P .

L Wards “used n this mortgage in the present tense shall include the fulu}e tenso; and in" the masculine shall i’nclude the . feminine " and -

aenter genders; and in the siagular- shall inclgde the : plural; undv in ths plural shall lnclude‘ the singular,” . .. c . : [t

" % Each of “the covenants and agrsements ’ hereln -shall “be ‘binding upon all* successors in ‘Interest ‘of each of the mortgagors, and each "
* .- shall {nure to _lhe benefit of any successors in-interest of the mortgagee. TR A ST iy R S g

E Dated at, Kle’:m:xlhv f‘alls, Oregon, :‘t‘hls O 28th L AL Td v ’01 ‘;Jam.ia‘rvﬁ‘ :

s ALY

STATE OF OREGON 1 g 1" oie ' 0
County of Klamath ¥ "% '

“THIS CERTIFIES, that on this ..., ,,? et Ay Of Lod@NUATY. .
A D, 19 l béfora me,\ the u;lclsrg‘qned, ‘«‘:'Nq(ary Public [or sald avla(s‘ p‘arsonally appeared Iha wi‘lh!’n named :v

Y k

oAyt

‘.. ROBERT D. COLWELL AND BERTHA R. COLWELL, husband and wife '

. Lo nle &nﬁv}m to be the Identical person... S described in and’ who ‘execuied the thin instrument and ‘acknowledged to me that . they .

\ § axaémed"'{lo same {reely and voluntarily for the purposes therein oxpressed, o ) e e : e

S il IN TESTRONY. WHEREOF, I have. heseunto 8ot my’ hand’ and officlal
LT e P ‘ : o o e
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Tk TS PR ) : R , ; o No!arﬁ‘ Public “for - the Siate of - Oreqon
S [ £ 8 Reslding at Kiamath -Falls, reqon, -
n- expires: - 7 d . g
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