R e A T : ST
o THE MORTGAGOR -~ S

Charles.H. Gates and.Rosaliz.M..Gates, hushand. and.wife

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION ‘of Klamath Falls; a’Federal Corporation;' here-
inafter called "Mortgagee,” "the following "described real : property, situtated in Klamath County, State of Oregon, and all interest
or -estate  thereln: that- the mortgagor may hercafter ‘acquire, together with the income, rents and profits thereof, towit:

Lot 5 in-Block 1 FIRST ADDITION TO‘LOMA LINDA HEIGHTS,
in the City of Klamath Falls, Klamath:County, Oregon

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, ‘and other - fixtures : Pl
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of i PR - : Gl . i
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of i : R . ( i l \ o

Twentv Four Thousand and No/L00 = = = = = = = = = = = o o o ois.m.m= ; 'i' oo i o 'ﬁh‘i”dw

; e i
Dollars,  bearing even date, -principal, 'and 'interest being payable in monthly installments of $ L8528 on.orn. hefore .
“the.skh.odav..of. each. calendar.menth

commencing....Mav._5

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortga?cc to the mortgagor or
others having an ‘interest in the above described property as.may be cvidenced by a note or notes. If the mortgage indebted-
ness s evidenced by more than one. note,” the mortgagee’ may ‘credit payments received by it upon any of said notes, or part of
any payment on one note ‘and part on another, as the mortgagee may elect. ;

Tho mortgagor covenants:that he will keap the buildings now o1 - hereaitor -erocted ‘on said morlqaﬁad property - continuously {nsured
against loss by fire or other hazards, in such companies as the mortgagee may diroct, in.an amount not less than the face of this morlqug::,
with loss payable first to the mortgagee to the full . of sald tndebted and then to the morigagor; all policies to be held by the
mortgagee. The mortgagor hereby assigns to the mortgagee all right in all policies of insurance carrled upon said -property and in case of
‘oss or. damage to the properly insured, the mortgagor. hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereo! as may be necessary, in payment of sald indebtedress. In the eovent of foreclosure all right |
of l{hle mortgagor in all policies then in force shall pass to the morigagee thereby giving sald mortgagee the right to assign and transfer sald
policles, .

17 : i
The mortga: %r further covenants that the building or buildings now on or hereaftor erected upon said premises shall be kept In good
tepair, not altered, ded, r d or d Hshed without the. written consent of the morl and .to ] all bulld: n course
of construction or herealter constructed thereon . within six months from the date hereof or the date construction -ia hereafter commonced.
The mertgagor agrees to pay, when due, all taxes,.assessments, and charges of every kind levied or i it sa! il of upon
this mortgage or the note and-or the indebledness which it secures or any transactions in connection therewith or any other llen which may
be adjudged to be prior to the len of this mortgage or which becomes a_prior lien by operation of law; and to pay premiums on any life insur.
ance policy which may be assigned as further security to morigagee; tha! for the purposa of . providing reqularly for the prempt payment of
tarxes, and gover tal charges levied or assessed agatnst the mortgaged property and insurance premiums while any part
of the indebtedness secured hereby romains unpald, morigagor 1 .m'w tu} ll}‘n n\?r(qaqgn on the date insta)iments gn rléwlgu‘} and interest
’t‘n'a qyulble m‘; amount equal to 1/15 of snlid yeoarly f<:hm 8s, o in ?re; shall be pai ';0‘;"9590' 0}:\ Sﬂtl) amaunts, sard amounts are
ere edged to morigagee s additional segurity for the payment of this mortgage and the note hereby secured.
yskﬁ)ulddglhe mortgagmg?uﬂ %o Eeap any, sof !anforeqolnqpcgvanams, then 'nm oftgagee may perform ihem, without waiving any other
right or remedy herein given for any such breach; and all expenditures in that behalf shall be secured b‘{] this mortgage and shall bear
interest in accordance with the terms of a certaln promissory note of even date herewith and be repayable by the mortgagor on demand.

In case of defzult in the payment of any installment of sald debt, or of a breach of any of the covenants herein or contalned in the
application for loan executed by the mortgagor, then the entlre debt hereby secured shall, at the mortgagee's optlon, become immediately
due without notice, and this morigage - may - be foreclosed. ; d 8 ,

The mortgagor shall pay the morlgagee a reasonable sum as altorneys fees in any sult which the morlgagee defends. or prosecutes to
protect the llen hereof or fo foreclose this mortgage; and shall pay the costs and disbursements gllowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decrea of foreclosure. pon bringing
actlon to loreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits -thersirom.

The morlgagor consents to a personal deliciency fudgmant.for any part of the debt hereby secured which shall not be paid by the sale
of sald property. E i . .

: Words used in this mortgage in the present tense shall include the future tense; ‘and in the magculine shall include the 'feminine and
nenter genders; and in the singular shall {nclude the plural; and in the plural shall - include the singular.

Each of the covenants and cgreements herein shall be binding upon all successors In intorest ot each of the morlgagors, and each
shall {nure to the benefit of any successors in interest of the morlgagee. .

Aleslocr 2

Dated at Klamath Falls, Oregon, . this 21lst

day of LA JAANALY. 1071

e

Washington

STATE OFMOREGON ‘,3
County of s |

. King ﬂé = / . ‘
THIS CERTIFIES, that on this day of Aottt t e T

A D, lq ‘u('.y-bp’!oro"ﬁ\e, the undersigned, a Notary Publl%ﬂd state porsona]r{appoarod the within named
e \ ", , ! L )
O A T ) N
N ke Charles H. Gates and Rosalie M. Gates, husband and.wife

. eyt : )

el ) . -
4'.{now,n Wfoe he tha\lépmlcal pnrsoh{‘. described in and who executed ‘the wilhin Instrument and acknowledged to me that 7%'@7.

oq ﬂ:w\ samn (re?\lygun@ voluntarily for the purpozes thorein expressed, . : '

L N :
N\TESTXMQNY WHEREDF, 1 have hereunto set my hand and officlal oar) last\gheve writifn,
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Notary 'Pul:llé*’f;r tho Stale of Osegenm f/Fsrd aic?
TR AU I N, Sowne w‘,;f,u;, b

My commission expires: p;zt_ / /,;7‘:/
' 7/




