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TRUST DEED

January 19.7.1 ., between

THIS TRUST DEED, made this. 18tNday of
HENRY. BENDINELLI AND._JOSEPHINE BENDINELLI, hushand. and wife

. as grantor, Williem Ganong, Jr. ., as tm;tgé, and
FIRST FEDERAL SAVINGS' AND LOAN . ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; : ]

WITNESSETH:

T
I

bl

The yranlor irre\)ocably grants, bargains, sells and conveys to- the frustee, in trust,; with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 in Block 47 of FIRST ADDITION to the City of Klamath
rFalls, Klamath County, Oregon. !

which’ said described roal properly does not exceed three acres, togethor ‘with' all and ‘singular the appurtenances, lonements, heroditaments,
rents,” issues, profits, water rights and other rights, easements or privileges now or hereafler belonging te, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air.conditioning, refrigerating, watering and irrigation
apparatus, equipment and” fixtures, together with all awnings, venetian blinds, floor covering in place such as’ walllo-wall carpeting and lino-
loeum, shades and buildn ranges,. dishwashers and other built-in- appliances now or hereafter installed in-or used in connection with the above
described premises, ‘including ‘all interest thorein which tho grantor has or may hereaiter azquire, for the purpose of securing ' performanco of

each agreement of tho granior herein contained and lhe payment of the sum of FOURTEEN THOUSAND FOUR_HUNDRED A&
ne o108

§4:400

beneficiary _or order and mad?_ by the qranlor,:}arincipal and interost being payable in monthly installments of $....
) ) .

February

This trust decd shall furthier secure the payment of such additlonal money,
if any, as may be louned hereafter by the beneficiary to the grantor or others
having an interest in the.above described property, as may be evidenced by a
note or notes. 1€ the indebtedness secured by this trust deed fs evidenced by
more than one note, the beneficlary may credit payments received by it upon

“any of said noles or part of any puayment on one note and part on another,
as the benefictary may clect,

The grantor herehy covenants to and with the trustee and the heneflelary
herotn that -the sald premises and property conveyed by - this trust deed are
free and clear of all encumbrances und tlhint - the “grantor will and his - heirs,

2 exeentors and administrators shall warrant and defend his sald title thercto
agninst the clalng of all persons whomsocver,

The grantor covenants and agrees to pay salid note according to-the terms
thereof and, when due, all taxes, nssessments and other charges levied against
said property; lo keep said property free from all - encumbrances having pre-
cedenee over this trust deed; to complete nll buildings In course ol constructlon
or hercafter  constructed on suld . premises within slx montha from the date
hereof or (he date constructlon is hercafter commenced; to repalr and restore
promptly and in good workmunlike manner any bullding or huprovement  on
satd property which may be damaged or destroyed nnd pay, when due, all
costs Ineurred therefor; “to allow: beneficiary to inspect sald property at all
times during construction; to replace. any work or materials unsatisfactory to

clary within fifteen - days after written notice from beneflelary of such

not to remove or destroy any building or improvements now or hereafter
constrneted on sald premises; to ﬁvvp all buildings. and improvements :now or
hereafter erected upon sald property -in:good repair aml to.commit or suffer
no waste of sald premises; to keep ali buildings, propurt{ and [mprovements
now or hereafter erected on sald premises continnously - Insured against loss
by fire-or such other hazards as the benefleiary may from time to time require,
in n suwm o not less than the original prirclpal sum of - the note or obligation
geewred by this trust deed, in o company or companies acceptable to the hene-
ticinry, and to deliver the originni policy of Insurance in correct -form and with
approved loss payable clause In favor of the heneficiary attached aml with
preminm paid, to the principal place of business of the beneflciary at least
fitteen days prior to the effective date of any such }mllcy of insurance, If
snid policy of insurance is not so tendercd, the heneficinry may in its own
discretion obtain [nsurance for the hencfit of tho beneficlary, which insurance
shall be non-cancellable by the grantor dering the full term of the policy thua

obtained.

In order. to provide regularly for the prompt payment of sald taxes, asacss.
ments or other churges and Insurance premiums, the grantor ni:recs to pay:to
the heneficiary, together with and in nbiltlon to the monthly payments of

cipal and ful(ercst payable under the terms of the note or abligation seeured

an amount equnl to one-twellth (1/12th) of the taxes, assessments and

rees due and payable with respeet to snid property within ench succeed-

nonths, and also one-thirty-sixth (1/86th) of the insurance premiums

payabl h respect to sald propert, fthin cach suceceding throo {c::rs while

this trust decd remains in effect, as estimated and direeted by the heneticingy,

sich sums to he credited to the principal of the loan until required for the

severn] purposes thereof and shall thercupon he charged to the lprlnulpr\l of the

lonn; or, nt the option of the beneficiary, the sumg so paid shall be held by

the beneficiary In trust as n reserve account, without interest, to pay said

premiums, taxes, assessments or other charges when they shall become due
nnd poyable, . S

WhHe the grantor I8 to pay any and all taxes, assessments and other
charges Tevied or assessed against sabd proggrty, or any puart thereof, hefore
the stme begin to bear interest and nlso pay premiums on all insurance
policles upon safd property, sucli payments are to be mnde through the bene.
ticinry, ay aforesald. - The geantor hereby nuthorizes the benellelary to pay
any and all trxes, nssessments and other charges levied or impored against
safl property In the nmounts ns shown by the statements thercof turnlghed
hy the collector of ‘such taxes, nssessments or other charges, and to lmy the
ingupsnes prempims dn the  amounts cshown on the statements anbmitted by
the Imeurnanae etrelers or thelr ropresentatives, and to chnrge sabl suma to the
princlpil of the loan or to withdraw the sums which may be required {rom
the reseeve necount, It nny, eatabilshed for thnat purpose, The grantor agrees
in no event to hold the teneficiary responsible for fadlure to have nny lvsur.
nnee written or for nny loss or damage growing out of w defeet [n any in.
sirance polley, and . the henetlelary hereby is authorized, Inthe event of any
lnsk, to compronnse. nnd settle wlih nny Insurance cormpany nmel to apply nny
guch Insurance receipts uPon the obligations secured by this truat “deed, In
computing the amount of the indebtedness for payment nned eatlsfaction In
fult or upon sale or other acquisition of the property hy the beneticlary ofter

.} Dollars, with interost thereon according to the terms of a promissory nole of even datollfg:wiéxo payable

to the
. commencing

defaull, any balanee remainfug In. the reserve account shall he credited to the
indebtednesa, ~ 1 the reserve account for taxes, nssessments, insuranee premiums
wwl other charges is not sufficient at any thoe for the paynient of such charges
ng” they become due, the grantor shall pay the- deficit to the beneficiary upon
demaned, and i not paid within ten days after such demand, the beneficlary
may at its optlon add - the anount of =uch defleit to the principal of the
ohligation secured hereby, N . . .

Shomld the grantor [ail to keep nu?' of the foregolng covenants, then the
beneflelary may at Its option earry out the same, and alt its expendittres there-
for shall draw interest at the rate speelficd in the-note, shall be repaynble by
the grantor on demand and shall be secured h{ the dlen of this trust deed, In
this connection, the beneficiary shall have the right in its discretion lo complete
any improvements made on sakd premises and also to make such repalrs to said
property as in its sole diseretlon ft may duem  necessary or ndvisable,

The grantor further agrees to comply with all laws, ordinances, regnlations,
covennnts, conditions nud restrictions nffecting satd property; to puy all costs,
fees amcd ‘expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in entorelug this obligation, and trustee’s and attorney's fees actually Incurred:
(o appear In and defemd any actlon or proceeding purporting to affeet the secur-
ity hereol or the rights or powers of the bheneficlary or trustec; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the heneticlary or trustee may appenr and In any suit brought by hene.
!llclnlr,v to forcetose this deed, nnd all suid sums shall be secured by tles trust
deed,

The beneficiary will furnish to the grantor on written request -therefor an
anuutl statement of account but. shall not he obligated or requlred to furnish
any further statements of account.

It is mutually agreed that:

1, 'In the event that. any poridon or all of sald property shall Le taken
under the rightt of eminent domain or condemnatlon; the beneficiary shall have
the rlght to commence, prosecute fn its own name, appear in or defend any ne.
tion or proceedings, or to make any compromise or settlement in connectlon with
such tnking and, it it 8o eleets, to require that all or any portion ot the money's
nu{nh]e as compensalion for such taking, which nre In cxeess of the amount re.
quired to pay all reasonnble costs, expenses nnd attorney's fees necessarity pald
or Incurred by the grantor in such proceedings, shall be paid to tho benefleinry
and applled by it first upon any reasonable costs and expenses and attorney's
fees neeessarily pabd or inevrred by the heneficiary in such proceedings, and the
halance applied upon the indebtedness seeured hereby; and the grantor agree
at its own expense, to takd such actlons amd exeente sweh fnstruments as shall
be ncctessury in obtaling such compensation, promptly upon the beneficlary’s
request,

2 AL any e and fom Hine W thine Gpots wiillen feipiest of the beaes
fickary, payment of its fees and presentatlon of this deed und the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
linbllity of any person for the payntent of the Indebteduess, the trustee may (n)
consent to the making of any map or I)lut. of anld property; (b) joln fn gronting
auy easement or ereating nid resteietion thereon, (e) Join In any subordination
or other rgreement affecting this deed or tho lien or charge hereot; () reconvey,
without wirranty, ail or any part of the property, The grantee in any reconvey-
nnee may ho described as tho “person or persons legally entitled thereto' and
the receftals thereln of any matters or facts shall be conclusive proof of the

< truthtulness thereof, Trustee’s tees for any of the setvices In this parngraph

shll he $5.00.

& As ndditfonnl security, grantor hereby assigns to beneflciary during the
contliunance of thess trusta all rents, lssues,” roynities and profita®of the pro-
perty atfected by thla deed and of any personnl property located thercon, Until
grantor shadl default [n the payment of any Indebtedness securcd hereby or n
the performance of any ngresment hereunder, grantor shall have the right to col-
ieet nib sueh rents, fsaoes, royultles amt profits earncd prior to default ns they
beeotne due pnd payeble, Upon any defanlt by the grantor herentider, (he bere.
flefary mny ab any time without notiee, efther in person, by ugent or by a re.
ceiver to he appointed by o court, aml without regard to the ndequaey of any
seeurity for the tndebtedness hereby secured, enter upon and take possession of
anhl property, or any part. thereof, i its owr. name sue tor or otherwise collect
the ‘rents, Issues and profits, ncluding those past due nwl unpakl, and apply
the sae, 1 eoste and expenses of operation and eoflectlon, ncluding reason.
able attorney's fees, upon nny indebtedness seeneed herehy, and In such - order
ns the benelielary may dotermine,

ot remmern

TR b
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4. The entering upon and taking posscssion of sald property, the collection nouncement &t the time fixed l;s the preceding post‘Ponumcnt. The trustes shall
of such rents, lasucs and profits or tho proceeds of fire and other Insurance pol- - . deliver to the purchaser hls deed in form us required by law, conveylug the pro-
fcles or oomrcnsntlon or awards for nny taking or damage of the property, and perty so sold, but without any covenant or warranty,  express or jmplied. The
the application cr relense thercof, ns atoresaid, ahall not cure or waive any de- reeltnls In the deed of any ninlters or facts shall be conclusive "proo! of the
tault or notice of default hercunder or fuvalldate any act. done pursuant to truthfulness thereof.. Any person, excluding the trustee but including the granto
such notlce, . and the benetlclary, may purchase at the sule

5.7 The ‘grantor shall notiiy beneficlary in writing of any anle or con- 9, When (the” Trustee "sells” pursunnt’ to the powers provlded heretn, the

tract for sale of the nbove described property and furnlsh heneficlary on.a trustee  shall u}»pl{ the procesds of the trustee's sale ns follows: {1 Fo ¢

form supl)lhd it with such - personal information concerning the purchaser.ns the expenses of the sale inclading . the compensation of the trustee, und a oA - N { l

would ordinarlly be required of a new loan applicant and shall pay heneflctary reasonihle charge by the atlorney,. (2) To the obligntion wecured - by - the i : . 3 PN I}
\

n $5.00 service charge, trust deed, - (9 Fao. ali persons  huving recorded - lens . subsequent  to the H L : ' ' .
. Interests. of the trustec-in the trust deed as- their. juterests  nppear n the eV PARS N i I
6. ‘Time is of the essence of this' instrument and upon’ default” by the = order of - thelr . prlorit; (4) The surplus,. {0 any,- to the grantor of the trost I g RISt IR e HadhaA ol § 9 - B RS e ) )
grantor in payment of any indebtedness securcd hcrchf or in performanco of any deerit or to his suceessor in Interest entitled to such surplus, £ RN i KR ASYS e FEER N LB D H (B AT TEN WA 540 )
agreement hereunder, the beneficlary may declare all sums secured hereby {m. . : )
mcdiu!cl{ duo and payable by delivery to the trustee of written notice of detault 10 For -any reason permitted by law, the beneficlary may froin time to
and clecllon to sell the trust property, which notlce trustee shall cause to be the uppoint o successor or successors to any Lrustes named hereln, -or to any
duly tlied for record, Upon dellvery of said notice of default and election to sell, ~ -successor trustee appointed hereunder, Upon such appointment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyanee to the. suecessor trustee, the lntter shall be vested with nll title, powers
notes and - doe nts - evidencl litures securcd - hereby, whereupon “the and dutles conterred upon any trustee hercin numed or uppolnted hereunder, Bach
trustees shall fix the time and place of sale and give nolice thercol us then such appointment and substilulion shall he made by written {nstrument executed
required by law, . by - the. beneticinry,  contalnlng reference . to this trust deed and jts place of
- record, whilch, when recorded in the oftice of the county clerk or recorder of the
7. After default and any time prior to five days before ‘the date ‘sel county or counties fn which the property Is situnted, shall be conctusive proof ot
by -t Prastee for the ‘Trustee’s sale, the grantor. or - other person 8o proper appointment of the successor trustee. B
privileged may pay the entire amonnt: then due under this -trust deed and .
the obligntions secured thurcl?' {including costs awd expenses actunlly - incurred 11, Trustee necepts this trust when this deed, duly exceuted and acknow.
in . enforeing the terms of . the obligation and trustee's and attorney's fees tedged {8 made o public tecord, a8 provided by law, The trustee s not obligated
not: exeeeding $50.00 ench) other than such” portion of the principal ns woulil to nol‘lrf' any party hereto of pending sale under an other decd of - trust or of
pot’ then be due had no default - oceurred amd thereby cure the default, any actfon or proceeding In which . the grantor, beneficiary or trustee shall he a
party tunless such action or proceeding {s brought by ihe trustee.

8. . After the lapse of such time as may then be requived by law follow[ng
the recordation of sakl notice of default and giving of suld notice of snle, the 19, Thix deed applies to, Jnures to the benefit of, .und binds il parties
trustec sholl sell said property ab the time hid place fixed by him In said notice hereto, their helrs, legatees - devisees, adiministrators, exccutors, successors and
of safe, cither ay & whole or {a se{l rate parcels, anc In such order as he may de- nssigns, The term  “heneflclnry” shall mean  the holder- and owner, : including
termine, nt publc auctlon to the highest hidder for cash, In lawful moncy of the l»hulgvc, of the note secured herehy, whether or niot  named ns . a- beneficiary
Unlted States, payable at the tlme of sale. Trustec may postpono sale of ail or heredn. in construing this deed and whenever the context so requires, tho mas.
any portion of safd property by public announcement at such time and place of culine gender fncludes the feminine and/or neuter, and the singular nunber n.
saje nnd fram time to- time thereafter may postpone the snle by public an- cludes the plural, .

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand ?\d ‘secl‘, the/,day and year first above written.

~ : ; , \A%/Z’//"/ {‘ )é-’((& .4446’4/7 . (SEAL)
' k : %LWT/QJM Bhon o L isens)
STATE OF ‘OREGON s : 3

County ¢t Klamath

THIS 1S TO CERTIFY that on this.. JaNWALY s Sy 19 71 . before me, the undorsigned.” a
Notary: Publié“in,, and for 'said‘ county and  state, - personally appeared the within named._....

HENRY BENDINGLLI AND JOSEPHINE BENDINELLI, husband ‘and wife

.to me’_ﬁo%t;onﬁll%known to be the. identical individual 5. named in-and wha exscuted the foregoing instrument and acknowledged to me that
¢ Rt f e

5 S .
:,..,.tl}eY‘execulqd‘»(he same froely and voluntarily for the uses and purposos therein expressed, ) i

. TN TE$TII:AQN‘{AW_iflAEREOF. | have hereunto set my hand and allixed my notarial seal .the df,;/anﬂailas\ above wrilien.
R ‘ b ERRY

A v

255 MANHES Notary Public' for S;‘,%:m Y COMMISSIDN, EXPIRES APRIL 23, 19

BERD o e L AN OSE 2 AUk My commission ex 565 MINNESOTA AVE. © SAN JOSE 25, CALI!

Loan No. . o | STATE OF OREGON |

County of Klamath  { 58
TRUST DEED

"~ 1 certify :that the ‘within instrument

was received for record on the 291

day of ... JANUARY . ..., 1971,

(DON'T USE THIS at 31148 o'clock P M., and recorded
BPACE; RESERVED

FOR  RECORDING in book.. M. 7L.. . on page...820

Grantor LABEL IN COUN. ' Record of Mortgaaes of said County.
TO . TIES  WHERE

FIRST FEDERAL SAVINGS & usEen Witness my hand and seal of County
LOAN ASSOCIATION affixed. e :
Beneficiary .

After Recording Return To: . ‘ 3 . WML D. MILNE
.FIRST. FEDERAL SAVINGS

540 Main St. ; ; VL / F -
Klamath Falls, Oregon By Z ﬂc/ﬁ.e "7..\)1‘4@3.

County Clork

0.
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Fre p3.00

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.

TO: William Ganong , Truslee

The undersigned is the lagal owner and helder of ail indebtedness secured by the foregoing trus! deed. - All sums secured by said trus! deed
have been fully paid and satisfled. - You hereby are diracted, on paymont to you of any sums owing to you under the terms of sald trust deed or
pursuant io statule, to cancel all ovidences of indebtadness sacured by said lrust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod the eslate now hold by you under the
scme. ' . g

2 /. Flrst Federal Savings and Loan Assoctation, Beneficlary
3




