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TRUST“DEED
THIS TRUST DEED, made this 29Eh day of. January

BLAINE _HOWELL_AND. _CAROL JEAN HOWELL,'_,;hu,sband__.and__wife

- ‘ - ey OS grantor, Williem Ganong,* Jy . as trustee, and
FIRST -FEDERAL - SAVINGS AND LOAN ' ASSOCIATION of Klamath Falls, Oregon, o corporation “organized and
existing under the laws of the United States, as beneficiary; . : : :

WITNESSET‘H:

.. The grantor irre\}ocably grants, bargains, sells and conveys fo the frustee, in trust, with power of sale, the
property 'in° Klamath. County, Oregon, described . as; :

Lot 1 in Block 7 SECOND ADDITION TO SUNSET VILLAGE,

P T,
Klamath County, Oregon. T T .

.
NS

which said described real property does not exceed threo’ acres, togethor 'with all and singular  the appurtenances, tenemonts, hereditaments,
Tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper- . E
< taining - to the above described premises, and all plumbing, lighting, heating; venlilaling, alr-conditioning, rofrigerating, “watering and {rrigation . i i / : T n‘f-‘-,»;l )zwl'?’l Nty
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-te-wall carpeting ‘and  lino- SRR B : ' Lot K

leum, shades and buflt-in ranges, dishwashers and other built-in appliances now or hereafter installed in or used in'connection with the above.
described premises, Including all Interest therein which the grantor has or may hereaiter acquire, for the purpose. of securing performance of

nd the payment of the sum of. TWENTY. FIVE THOUSAND._4QNE....HUNDRE8/E88 i

I

¥

H

~wr) Dollars, with Interest thereon according to the terms. of a promissory nofe of oven dato herewith, ‘payable. to the 5 : i i L . o \: s
Mryd.or ﬂdeéand made by. tho ‘grantor, ?Tclpul and inlerest being payable’ in monthly Installments of 5.184.25 commencing . ORREE . y {. X 8 i il v

Berroeerenren 19....

This trust deed sheil further secure the payment of such additional money, default, any balanee remalning in the reserve ‘aecount shall bo credited to the
it any, as may be loaned herenfter by the beneficlary to the grantor or others indebteduess, 1t the reserve nccount for tuxes, nssessnients, Insurance premiums
~having an Interest in the aboyve described Jﬂepcrt{. as may he evidenced by a and otler charges I3 not- safficient at fny time for the payinent of such charges
2 nate or notes, ' If tho Indebtedness secured by this trust deed is evidenced” by a8 they hecome due, the grantor shall pay -the defleit to the beneficiary “upon
more: than oune note, the beneficiary . may eredit payments recelved by it upon demand, and if. not patd within ten days after such demand, the beneticinry
any of sald notes or part of any payment on one note and part on another, may. at jta option .addthe amount of such deficit to the principnl of the

;a5 the hmm(lcl{\ry may elect, obligation seeured hereby,

3 e .
- The grantor hereby covenants to and with the trustee and the beneficlary
hereir. that the suld premises and property conveyed Ly -this trust deed are
frea and. clear -of -nil ‘encumbrances and that the “grantor will and his helrs,
4 AN Imin): ors shall warrant and defend hls sald titlo theroto
aganst thie clais of all persons - whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thetcof and, when due, all taxes, nssessments and other. charges levied against
sald property; to keep said broperty free from all encumbranees having {)re-
cedence over this trust deed; to complete all buildings in course of conatruction
or hereafter’ constructed on sald premises within six onths from the date
hereof or the date construction Is herealter commcenced: to rcimlr and restore
promptly and in good “worknanlike manner any hulldlnlpi' or lmprovement on
suld ‘property which may be damaged or destroyed an pay, when due, aji
costs incurred therefor; to allow beneficiary - to Inspeet said property at all

. times during constructlon; to replace nn{ work or materlals unsatistactory to
beneflciary - within -fifteen days after writien  notlee from beneficlary of ‘such
tact; not to remove or destroy nnk' bull(lln;f) or_fprovements now or hereafter
constructed. on snfd premises; lo eep all buildings and improvements now or
horenfter erceted upon sald proﬁurty in guod repalr and to' commit or sufler
no waste of sald premises; to cep all huildings, propcrt{ and improvements
now or hereafter erected on sald premises continuously - Insured against [oss
by flre or such other k may from time to time require,
in a sum not less 3 sum of the note or obligation

company or companies acceptablo to the bepe.

original polley of insurance in correct formn and with

approved loss payable clause in favor of the benefleiary attached and with

premium pald, to the principal place of husiness of the heneflelary at least

fifteen days Frinr to the effective date of any such }mlluy of insurance, [f

sald policy of insurance Is not so tendered, the bene iclary may In {ts own

discretion “obtain Insurance - for the bonefit of the beneticiary, which Insurance

s)'utlll' lml non-cancectinble by the grantor durlng the full term of -the policy thus
ohtained,

n order to 'prnvlrlc reguletly for the prompt payment of sald taxes, nssess.
ments or other charges and insurance premfums, the grantor n‘zrn-nu to pay ta
the hcnnllcinr{. together with and in addition to the mnnmr payuienta of

rincipal and Interest payable under the terms of the note or obligation sceured
iereby, an amount cqual to onetwelfth (1/12th) of the taxes, nssessments and
other charges due and payable with respect o sald property within ench aucceed-
ing twelve months, and also onc-thirty-sixth (1/36th) of the insurance premiums
payable with respect to sald property within each succeeding three yenra while
this trust decd remains In effect, ns ostimnted and directed by the heneficiary,
such sums 1o be eredited to the principal of the loan until required for the
severnl purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the benetlclary, the sums so pald shall be held by
the leneficiary In trust ns n reserve account, without Interest, to pay sald

- premlums, taxes, nssessments or other chargen - when they shall become - duo
and payable, L

While the grantor is to pay aity and all taxes,” nssessments and other
charges levied or nssessed ngainst said property, or any part thereof, hefore
the same begln to hesr interest and plso - to pay premiums on all Insurance
policles upon salt property, such Dayments aro to be made through the bene-
ficlary, a8 aforesald, The -prantor herehy authorizes the beneficiary to pny
any and all toxes, assessments and other chinrges levied or fmposed agalnst
. 8dd property In the nmounts as shown by the statements thereof turnished
by the collector of such tnxes, nssessments or other charges, and to pay the
insurance premiums In the amounts shown on the statements submitted hy
the {nsurance carriers or thelp representatlves, and to charge snld sums to the
rincipal of the loan or to withdraw the sums which may be required from
i'lu.- reserve aceount, If any, established for that purpose. “The grantor agrecs
in no event to hold the benefielar: responsiblo for fallure to have any Insur.
‘ance written or for nny: loss or damage growing out of a defect In any in.
surnnce policy, and the benclielar hereby “1s authorlzed, In the event of any
loss, to compromisn and settle with any Insurance company and to nrpl any
such Insurance recclpts upon tho ohligntlons secured by this trust deed, In
computing the amount of the Indebtedness for payment and satlsfactlon in
full or upon sale or other acquisitlon of the property by the beneticiary atter

“heeome due and payable, Unon any default by the gran

Should the grantor fail to keep ""f of the foregoing covenants, then the
heneficlary may ot its option carry out the snme, and sl its expenditures there.
for shall draw’ interest at the rate apeeified in the note, shall be repayable by
the grantor on demand and ahall be secured In{ the Hen of this trust deed. In
this conncetion, -the beneficiury shall have the right tn its diseretion to complete
any dmprovements made on sakl premises and also to make soch repalrs to sald
property as In its sole discretion it may -’ deem  necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, condilions nnd restrictions affecting sald property;” to ity all costs,
fees and expenses of this {rust, tncluding the cost of it senreh, a8 well ng
the "other costa and expenses of - the. trustee fncurred in conneetion ” with - or
In enforcing this obligation, and ‘trustee’s and attorney's fees actually Incurred;
(o appear in and defend any action or proceeding purporting to atfeet the secur
ity hereot or the rights or bowers of the beneficiary or trustee; and to pay all
costs and expenses, including cost af evidence of title and attorney's fees in a
reasonable sum to he fixed hy ‘the court, In-auy such nction or. proceeding In
which the beneficlary or trustee uay appear umf in any suit brought by bene.
!Ilclx\lry to foreclose this deed, and all sn d sums:shall be secured by this trust
aeed, '

The bencticlary will furnish to the grantor on written requeat therefor an

annual statement of account but shall not be obligated or required to furnish -

any further statements of ‘account,
It 13 mutually ngreed that:

L In the event that any portion or all of said property ahadl e taken
under the right-of eminent domain or condetunation, the beneficiary shall have
the right to commence, prosccute fn its own name, nppear in or defend any ae-
tlon or proceedings, or to make fny compromise or settlement in conneetion with
such taking and, {t it a0 elects, to require that all or any portion of the maney's
pnf'nhle s compensation for such taking, which nre in excess of the amount re.
quired to &)ny all reasonable costs, expenses and attorney’s fees necessarily pald
or ncurred by the grantor in auch proceedings, shall he pald to the beneliclary
and applied by 1t flest upon any reasonable costs and . expenses nnd nttorney’s
fees necesaarily pald or ineurred bf' the beneficlary fn such proeeedings, and the
bizlance applied upon the indebtedness secured hereby: and the grintor agrees,
at fts own ‘expense, to tnke such retlons and execute such Instruments ns shall
be nccfssnry in obtaining such compensation, promptly upon the beneficiary's
request, - . )

o B AL any tline aid from thne to time wpon wrlten roc st of the beoe.
ficinry, payment of s fecs and presentation of this deed and the note for en.
dorsement "(In ease of full recenveyance, for cancellutlon), without aftecting the
linbility of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of any map or plat of sald property; (b) juin In granting
any easement or crentlng and restriction thereon, (c) Join In nn?' subordination
or other agreement affecting this deed or the lien or charge hereal i (d) reconvey,
without warranty, all or nng' part of the property, The grantee in any reconvey.
ance may he deacrlbed as the “person or beraons legally entitled thereto ang
the recltals therein of any matters or facts - shalt be conclusive rruuf of the
truthfulness  thereof. Trusfee’s fees for any of the scrviees in th
shall be $5,00. - .

3. "As addittonal seeurity, grantor hereby assigns to beneflelary during the
continuanee ol these trusts all rents, - fasues,” royalties and proflts of the pro.
perty affected h{ this deed and of any personal property laeated thereon, Untl)
grantor shall default In the payment of any Indebtedness secured hereby or in
the performnnee of any agreement hereunder, grantor ahall have the right to cal.
lect all such rents, fasucs, royalties and profits earned [)rlor to default as they

flelnry mny at.any thne without Natlee, elther In person, by agent or by # re.
eelver to be appolnted by a court, and without regard to the adequacy “of any
secitrity for the indehtednoss hereby secured, cnter upon and tnke possessfon of
st property, or any part thereof, In |ts wn name sue for or otherwise collect
the rents, lssues and protits, Inclurling those past due and unpnid, nnd apply
the same, less costs nnel expenses of u[’mrntlnn and collectlon, Including renson.
uble attorney's fees, upon any {ndebtedness secured hereby, and v such. order
as the heneflelary may determine,

B
i

[k

8 paragraph

or hereunder, the bene..:




4, The cntering upon aud taklug posscssion of sald property, the oollection nouncement at the thme fixed by the preceding postponeuont, The trustee shall
of such rents, Issues and profits or the procceds of fire and other Insuranco pol- dellver to the purchaser his deod fn form as required by law, conveylng the g‘ro-
icies or compensation or awards for any taking or damage of the property, end  perty so sold, bui. without any covenant or warranty, exprosas or imptled. The
the applicatfon or relcase thereof, as aloresald, shall not cure or waive any de- tecitals In the deed of any matters or facts shall bo conclusive proot of the
fault or notice of default hercunder or nvslldate any act dome pursuant to .- truthfulness thercol. Any person, excluding the trustee. but lucluding the grantor
such notice. and tho beneflelary, may purchase at the sale, .

. The grantor - shall - not!fy " beneficiary in wrliing of any sale ur con.. 0, When tho Trusteo sells pursuant to tho powors provided hereln, the
tract for sale of the above described })ropcrw and furnlsh  beneficlary -ou a trusteo  shall ulwpl the - proceeds of the trusteo's: eale as follows: (1 To
form supplicd 1t with such personal informatlon concerning the purchinser as - the expenses of the sale including the compensation of - the “irustee, and a
weuld ordinarily be required of a vew loan applicant and shall pay beneffelary * rensonable . charge by the attorney,  (2) To the obligation secured . by . the
a servico charge, . trusl deed.. (3} To ull persous - having recorded  llens subsequent . to the R A . g Ak

. i Interests of the trustee. in the trust deed as- thelr [utercsts sppear In the ' ) X g ; . : - B i . i

6. Time s’ of the edscce of this instrument and upon default by the  order of thelr priority, (4) The surplus, il ‘any, to the grantor of the- trust N R : ‘ . ) 1947/S0
grantor in puyment of any Indebtedness sccured hcrch{ or In performance of any deed or to s successor In interest entltled to such - surplus. . '
agreement hereunder, .the beneficlary may declare all sums secured hereby lmie . :
mediately duc and payable by dellvery to the trustee of written notice of default 10.- For any reanson permitted by law, the beneficiary ‘may from tle to
and clection to sell the trust property, which notice trusteo shall cause to be time appolnt n succesaor or successors to any trustec named herein, or to any
duly flied for rceord. Upon delivery of sald notlee of default and electlon to sell,” - successor trustee appointed hercunder, Upon such appointment nod without. con-
the beneficlary shall deposit with the trustce this trust deed and nll promissory  veyance to the successor trustee, the latter shall be vested with ull title, powers
notes. and ts cvidenci X Mtures sccured herchy, whercupon the - and dutles conferred upon any trustee hereln named or appoluted hereunder. Bach
trustees shall fix the time and place of sale and glve notice thereof as then .. such appolntment-and substifution shall be made by wrilten Instrument execuled
required by law, . . . by the- beneficiary, conlaining. reference o this trust deed und it place of
. reenrd, which, when-recorded f‘n tho office of the county clerk or recorder of the

7o After default-and any time prior tofive days before ‘the date set .’ county or countles in which the property is situated, shall be conclusive proo! of
by the Trustec for the Trustee's - sule, the- grantor. or -other - person .30 proper appolntment of - the successor  trustee, -
privileged may pay the entire amount then due. under this trust deed and: .
the obligations 'sccurcd Lhurehf{ (including costs and cxpenses actually incurred 1. “Trusice nccepls this trust when this deed,duly exceuted and acknow.
in enforcing .the terms of the. obligatfon and trustee's. and attorney's fees tedged i mude n public record, as Ixrovldcrl hy law, The trustee ls not obligated
not” exceeding $50.00 ench) other than such portion of the principal a8 would to notify any party hereto of pending salo under any other deed of trust or of
not then be due. had no default occurred und thereby cure the default, any aetfon or proceeding-in which the grantor, henefictary or trustee shall Le a

party unless such actfon: or proceeding s brought hy he trustee, 2

g2, Afier the lapse of such time ns muy then be required by law followlng . E
the recordntion of suld notice of, default aundl giving of sald natice of sale, the 12, This deed applies to, inures to the benefll of, and binds all - parties
trustee shall sell said property at the time and piace fixed by him In said notice liereto, - thelr heirs, legntees devisees, administrators,: exveutors,  successors anl
of sale, elther as a whole or in ae{mmts parcels, and In such order ns hie may de- nsshgns.. The terny- “beneficlary®. shall mesn the holder -and owner, Ineluding
termine, &t public auction to the highest bidder for cash, In lawful money o the Mediee, of -the note. sccured hereby, whether or.not named as a beneficliry
United States, nni)'n.bln at the tlme of sale. Trustce may postpone sale of all or werefn. In construing ‘this deed and whenever the context so requlres, the s
any portion of said property by public announcement ut such time.and place of cullne gender -includes the feminine and/for neuter, and the singular number in.
sale and from time to time thereafter may postpone the: sale by public an. cludes the plural, .

“IN WITNESS WHEREOF; sqid grantor has hersunto set hiys_lj_cnd q)nd séal the dcxy‘and year first ‘cxb‘ove written.

o

S

STATE OF OREGON
County of Klamath. -:: 88 :

THIS 1S.TO CERTIFY thal on this o - i 19
Notary“lf' S i%/.and for said county ‘and :state, ‘personally appeared (he within named

“BTATNE?HOWELL AND CAROL JEAN HOWELL, husband and wife : : i N T 1-~-:~.~r=n“| YT ‘;\@"f‘if'“‘*ﬂ gty

; x Y, 1 g
y.v..k.%xecuteé‘!he samefreely and voluntarily for the uses and purposes therein expressed.

i o . PAPT R
IR TE;sTIMON’Y, WHEREOCE, I have hereunto sel my hand and affixed %ﬂﬂdl soal the day_and year iast. above written.
LU |
BN : ) , / 4 ;
. e T AT O]

T T : ' . “ Notary Public for Oregon ,,_ ,7 . .
(SEAL)"‘/,? a * . : My commisston expires: v /'Z 7 >‘/ s
My :

x AT ; :
;Serson)ally\k,nowh ip-be the identical individual.S. named in and who execuled the foregoing Instrument and acknowledged to me that
A B : " B

h X
RS
[T

N >

mx‘?\g ;
1

Loam No. - ‘ STATE OF OREGON R =t L R ) R A |

) County of Klamath ~ { S8
TRUST DEED f

I certify that the within instrument

was received for record on the 2nd

day of FEBRUARY - . 7., 1971 4

(DON'T USE THIS at 8156 o'clock & M., and recorded
BPACE{ RESERVED N

FOR RECORDING . in-bock | M.71 ... . on page .S

. Grantor LABEL “IN COUN- Record of Mortgages of said County.
TO “ TIES WHERE .

FIRST FEDERAL SAVINGS & s - Witness my hand and seal of County
LOAN ASSOCIATION ¢ affixed. ;

- Beneficlary - : :
County Clerk

After Recording Return To:

FIRST FEDEI\II:{IAL gAVINGS ! ) . ,)
* 540 Main St. %/ & )
Klamath Falls, Oregon : ‘ By / . (é:i)"‘ I—E« /1

FIE $3.00

REQUEST FOR FULL RECONVEYANCE
To ‘bo used only when obligations have been paid.

TO: Willlam Ganong...JX.,-..... Trustee
The undersigned s the legal owner aad holder of all indebledness pecured by the feregolng trust deed. - All sums sccured by said frust deed -y U i
have been fully paid and satisfied. You hereby are directed, on paymont to you of any sums owlng lo you under the terms of sald irust deed or : e s AR i
pursuant to statute, to cancel all evidences of indebledness secured by said trust'deed (which are dellvered to you herewith togother with said : o ; v
trust deed) and to reconvoy, without warranty, to the parties deslynated by the lermz of sald trust deed the eslate now held by you under the b IS
scame. i : B . +

Wi
i

: I((
il

{

 First Federal Savings and Loan Aséociatlon, Beneficiary

by.

N




