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. _THIS. CONTRACT, Made the. ' day of . danuary . ... .. i 1971 between
.NWRALEHHE,MHQLLLNGSWQRTH+"a"singLenman¢nm““m e

of the County of _Klamat and State'of.. , hereinafter called
. HELLEY,,. ...husband..and. wifel ..l
e X ........of the County
l.amat| : . : Qregon:......iii.i ... hereinafter called the second party,
: WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate; situate in the County of ;... Klamath. ... , State of...Or.egon. , to-wit:
That portion of Lots 19 and 20 in-Block 8 of ALTAMONT ACRES, ‘According-to the official
plat thereof recorded in.records of Kiemath.County,.Oregon, more parficufar!y described
as follows: Commencing at the Northwest corner of Lot 20; .thence East along the North
line ‘0f. said Lot 20 a distance of 10l feet; ‘thence Soufh on-a {ine parallei fo-and |0l ) : : :
feet ‘distant from the West line of said Lots 20 and |9 to. the Southiline -of said Lot 19; ! i X - .
‘thence West on the South |ine of said Lot 1972 distance of |0] feet to the West [ine of : [ e el B VW”MY‘;thﬂ%WWL‘
"said Lot 19; thence North on the West line-of said Lots 19 and 20 a distance of 215.6 Foodl 3 ‘ \
‘feet, more or less, to the point of beginning, said tract of land being fthe Wesferly o1} g M ‘ I MR
feet of said Lots 19 and 20 in Block 8 of ALTAMONT ACRES; : L j e 1
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SUBJECT TO: Contracts, liens, assessments, rules and regulations for irrigafion, drain-
age and sewerage, )
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for the sum of. Dollars ($.7,500.00 S
on account of which ‘ Dollars ($.1.,000,00.....5.)
is paid on the execution hereof (the receipt of which is hereby acknowledged by the. first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of..2@ ...per cent per annum from
LEr19 , on the dates and in amounts as follows:

Not ess than $100.00 on February 26, 1971 and not less than $/00.00 on the
26th  day .of each and every month thereaffer until the full.balance is paid,

Itiis the intent of the parties that no inferest be charged on-this contract.

The above premises have situated thereon a‘fréiler{house'which is a fixture.

The buyer (Also called second party) warrants to and covenants with the seller ‘that the real property described in this contract is
%*(A) primarily for buyer's personal, family, .household or agricutturat purposes,
(B) for an organization or (even if buyer is a natural person) is for business or commercinl. purposes other than agricultural purposes.

Taxes for the current tax yenr shail -be prorated between the parties hereto as of the date of this contract. The second party, in consideration
of the premises, hereby agrees to pay all taxes herenfter levied and all public and icipal liens and nts hereafter tawlully imposed upon
said premises,” all promptly and before the same or ‘any part thereof become past due, that he will keep -all buildings now or hereafter erected on
eaid premises insured in favor of the first party against loss or dnmage by fire (with extended covernge) in an amount not less than § .

in a company or companies satisfactory to first party, and ‘will have all policies of insurance on said premises made payable to the first party as first
party's interest may appear and will Ueliver all policies of insurance on suid premises to the first party .ns soon ns insured.. All improvements placed
thereon shall remain, and shall not be removed before final payment be mnde for said nbove described premises.

In case the sccond party or those claiming under him,. shall pay the several sums of money aforesnid, punctually and at the times above spec-
ified,: and shall strictly and literally perform .all_and singular the agreements and stipulations nforesnid, according to the true intent and tenor thereof,
then the first party shall deliver. unto the order of the second - party, upon the surrender of this agreement, & title insurance policy insuring title as
of this or subsequent date and a good and sufficient deed of coaveyance, conveying said premises in fee simple, free and clear of encumbrances, ex-
cepting, however, the above i taxes and t : .

and all liens and encumbrances created by the second party, or second party's assigns. .

But in case the second party shall fail to make the payments aforesaidd,” or any .of them, punctually and upon the strict terms and at the
times above specified, or (ail to keep any of the other terms or conditions of this agreement, time of payment and strict performance heing declared
to be of the essence of this ngreement, then the first party shall have the following rights: (1) to declare this contract null and veid, (2) to declare
the whole unpaid principal balance of snid purchnse price with the interest thereon at once due and payable andfor (3) to foreclose this contract
by suit in equity, and in any of such cases, nll the right and interest hercby created or then existing in favor of the second party derived under th's
ogreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the first party without any declaration of forfei-
ture or act of re-entry, or without nny other act by first party to be performed and without any right of the second party of reclamation or com-
pensation  for money paid or for imp made as absolutely fully and perfectly ns if this agreement had never been made,

The true and nctual consideration paid for this transfer, stated in terms of dollars, is § . 7:500-00 OISR Ty 4
OO DT —Crer—proeTty=ar =k pvere oo b 1 A -emmiormbian— it antibiiolsd ©
And in case suit or ‘nction is instituted .to foreclose this contract or to enforce any of the provisions thereof, second pnrty agrees to pay such
sum as the trinl court may adjudge reasonable as nttoruey’s fees to be nllowed plaintiff in said suit or action and if an appeal is taken from nny
judgment or decree of such trial court, the buyer further promises to pay such sum . as the appellate court shall adjudge rensenable as plaintiff's at.
torney's fees on such appeal, :
he second party further ngrees that failure by the first party at any time to require performance by the second party of any provision hereof
shall in no way affect first party's right hereunder to euforce the same, nor shall any wuiver by said first party of uny breach of any prov.sion
hereof be held to be n walver of any succeeding breach thereof or ua a waiver of the provision itself, !
In construing this contract, it is understood that the first party or the second party may be more than one person; that if ths context so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that. generally -all
grammatical changes shall be made, assumed and implied to moke the provisions hereof apply cqually to corporations and to individuala, .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors. N )
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RALPH B HOLLINGSWORTH

NOTE: The sentence betwsen the symbols (), If

not applicable, should he deleled; 1es Oregon Re-
; vised Statutes, jon 93.030. (Nolarial acknowl-

*Dalels, by Jining out, whichever warranty (A) or (B) Is not licable, 1f y (A} is app
Stevens-Ness Form No. 1308 or similar MUST be used for disclosures under the Truth-in-Lending Act and
Regulation Z unless the conbract will become a flrst lien fo finance the purchate of a dwslling in which
wvant use Stevens-Nass Form No. 1307 or simliar.
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- RECEIVED PAYMENTS ON WITHIN CONTRAGT. AS FOLLOWS:

INSURANCE | INTEREST | INTEREST PRINCIPAL,
OR TAXES . PAID TO
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Witness my hand - and seal of

book .. M71 ::.
Wme Do Milne
27
7
/{/ .
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County of .. Alaratl

at 11231 oclock A. .M., and recorded

.Rolday of .. February 7, 1971

Record of Deeds of said County.
County affixed.
~..County

m
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STATE OF OREGON,

" County of K/ﬂ."h a@ /‘{

: Personally appeared the above named
ﬁﬂ./.‘p.h,.A..,A—":..‘./.L.(u.LI.r’.n.s.s...ﬁuo viB,
Aowren s i Sher ey, Many  shelley..
: ngJ%’acknowledged the foregoing instru-
 ment to be!... h#:,‘)" .......... voluntary act and deed,
A ) ;
o
* . Before nle:.

: .'.:: - Tt

(SEALY: é;(&gnim;‘._ (&

B B ! iVolnry'{:ubllc..lor Oregon

‘ el M_é‘coﬁrmisgion expires; Lites 2, /? 27
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STATE OF OREGON, County of ) ss.
: 519

Porsonally appeared . ! ..and

who, being duly sworn,

each for himselt and not one for the other, did say that the former is the
. presid t and that the latter is the
ecretary of .

.y & corporation,
and that the seal attixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and senled in be-
halt of said corporation by autharity of its board of directors; and each of

them * acknowledgod said instrument to be its voluntary act and’ deed.
Befors me: .

Notary Public tor Oredon

My commission expires: 3 S/




