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~ THE MORTGAGOR

CLIFFORD‘H. MACY..AND.LQIS. Ba MACY...hnshand.and.wife

hereby mortgage to FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, ‘a Federal Corporation, - here-
inafter called “Mortgagee,” thefollowing " described ‘real -property. situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hercafter: acquire, together with the income, rents and profits thereof, towit:

A piece or parcel of land situated -in-the North half of the
Southeast quarter of the Northwest quarter, (N%SEXNWY) of
Section 11, Township 39 South, Range 9 East of .the Willamette
Meridian, in Klamath-County, 'Oregon, and more fully described

as follows: Beginning at'a point in the center line of a 60 foot
roadway, from which the section corner common - to Sections 2, 3,
10 and 11, Township 39 South, Range 9 East of the Willamette
Meridian, and as marked on the ground by an iron pin driven
therein, bears South 89° 44 1/2' West along the said roadway
center ‘line 1616.6 feet to a point in.the West boundary of. the
said Section 11, and North 0°13 1/2' West 1662.5 feet to the
said Section corner; and:running thence North 0°01' West. 331.3
feet to @ point in’the Nertherly boundary of ‘the said North half
of :the Southeast quarter of the Northwest' quarter (N%SEXNWY) - of

]
Section 1l; thence North 89° 47' East along said boundary line (overs

‘togcthcr'with all heating apparatus * (including firing . units), lighting, plumbing, water, heater, venetian blinds, and other . fixtures :
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
" the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

NINE THOUSAND FIFTY. DOLLARS AND NO/100

' Dollars, bearing cven date, principal, ‘and interest being payable in monthly installments of §
: ‘ h

.the 20th day of each calendar month,
E commencing ; MarCh 20 4 19....7..1-

and to secure the payment of such additional money, if any, as may be. loaned hereafter by the mortgagee to- the mortgagor .or
others having an interest in the above described property as may be evidenced by a note or notes..  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any. of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will keep the buildings now o hereafter erected ' on "~ satd mor(qaciod property continuously insured
against loss by tire or other hazards, in such companies as the mertgagee may direct, {n an amount nol less than thoe face of this munqaag.
with loss payabl of sald indebtedness and then to the mortgagor; all policies to be held by the
mortgagee. ' The mortgagor ns lo the mortgagee all right in all polictes of insurance carried upon eaid propurm and in case of
10ss or damage :to the properly -insured, the mortgagor hereby appolnts the mortgageo. as his agent to setlle and adjust suc loss or damage
ond  apply tho proceeds, or so much thereof as may be necossary, in payment of sald Indebtedness. In the event of foreclosure -all right
of lthia ‘mortgagor in all policies then in force shall pass to the morigagee (hereby glving sald mortgageo tho right to asslgn and transfer said
policies. .

The mortgagor further covenants that the building -or - buildings now on or hereafter erected upon said premises shall be kept In good
o repair, not altered, exlonded, removed or demolished without the written consent of the mortgagee, and to complete ail buildings in courte
of construction or heroafter construcled thereon within six montha from. the date hereof or the dato construction is herealter commonced.
The morigagor agrees to pay, when due, all taxes, assessments, and charges of every kind levied or d inst said p or upon
this mortgage or the note and-or the indebledness  which it secures or any transactions in connection therewith or any other lien which may
be adjudged lo be prior to the lion of this mortgage or which becomes a prior lien by operation of law; and to pay premfums on any life {nsur-
ance policy which may be assigned as_further security to mortgagee; that for the purpose of providing regularly for the " prompt payment 'of
all taxes, assessments and governmental charges levied or assessad against the mortgaged property and insurance premiums while any -part
of the indebled d hereby ins unpaid, mortgagor \Nl\ ggg lr.‘ 1kr1|e“n€rlgéxcﬁe on the dale installments on Xrgxcigac} and lqteree
ayable an amount equal to 1712 of said yearly - charges. o intérest shall be ald morigagor on said amounis, and sy amounts af
y_pledged 1o mortgagee as ugdxhonal security for the psyment of this mortgage and the note herabn secured, -
'Should” the mortgador fall to keep any of the foreqolng covenants, i{hen the mortgagee may perform them, without walving any other
right or remedy horein given for any such breach; and aoll expenditures in that behalf shall be secured b& this. mortgage and shall bear
Interest In accordance with the terms of « cortain promissory note of oven date herewith and be repayable by the mertgagor on demand.

69.90 on or before

In case of default.in the pugmen( of any installment of said debt, ‘or of ‘a breach of any of tho covenants Herein or contained in the
leatt r loan d by the mortgagar, then the entire debt hereby.secured shall, at the morigagee's option, become immed!ately
due withou! notice, and this morigage may be foreclosed. 5

The mortgagoer shall pay the morigagee a reasoncble sum as attorneys fees.in any sult which the morigageo defends or prosecutes to -
protect the lien” hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by taw and shall pad the cost of
searching records and abstracting same; - which sums shall be secured hereby and may be included in the docree of foraclosure. pon bringing
oction to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may, apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom. ‘

“ The morlgagor ‘consenls to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. .

Words used in this mortgage in the present tense shall include the future tense; and in {he masculine shall include the {eminine oand
nenter genders; and in the singular shall include the plural; and in the plutal shall include . the sinqular,

Each of the covenanis and dgresments hérein chall be  binding upon all ‘succeysors in intorost of each of the mosigagers, and sach
shall ' inure to the benefit of any successors in interest of the mertgagee. !

Dated at Klamath Falls, Oregon, this 1st y ,Februarv
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STATE OF OREGON |5 " " , ‘ B

County of Klamath 4/‘%’ l
THIS CERTIFIES, that on this / day of .

A, D.,v19...7 ., before me, lﬁe underslgned, a Notary Public for said state personally appeared the within named

Februaxry

T © CLLIFFORD H. MACY AND LOIS E. MACY, - husband and wife
“"to. me . known fo be the identical person.&...” described in and who exscuted the within instrument and acknowledged to me that they
PR cufed g'hq;,aun)a freoly and voluntarily for the purposes therein exprossed. . .

perre 2
N TES’{'}MON’Y WHEREQF, I have hereunto set my hand and officlal & the day and ymr\!'dﬂr‘lrbuvo written,

//4{&(;,/ /. ﬁﬂ&uv-\ ’
: Notary Public for the State of Oregon
Residing at Klamath Falls,- Oregon.
My commission - expires: //‘/Z- 75[’
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