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. : TRUST DEED ;

- THIS TRUST DEED, made this . ... .2 9L day of January. .. ety 19 ,7]:,, between
" CHARLES T'. WEBE and MYRNA K. WEBB, husband and wife, .. . asGrantor,

PANG L L ..o, as Beneficiary,
fan WITNESSETH: . I :

Grantor irrevocably grants, bargains, sells and conveys to trustee in ftrust, with power of sale, the property e - s b o
Klamath. ......County, Oregon, described as: = ‘ et by A PEATREARRATY i K CA R R ) r';‘{,",‘f."‘xl’\'ﬂ!'{

B IR

Lot 47 of Elmwood Park, according to the official plat
thereof on file:in the officeof the County Clerk,
Klamath County, Oregon. . :

SUBJECT TO: 1970-71 taxes in the amount of $19.11;

Reservations, restrictions, rights of way and easements of
“record and those apparent on the land i

which said. described real property does not exceed three acres, together ‘with all and singular. the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now ‘or herealter attached to or used in conncction with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contuihcd and payment of the
sum _of 7.0 Two Thousand TWO“.,Hundred Flfty and‘. no/lOO——--———~- . Dollars,” with interest

thereon according to the terms of a pramissory note of even date herewith, payable to beneticiary or order_apd made by gmnto¢7 éhe
bruary 19

final payment of principal and interest hereof, il not sooner paid, to be due and payable .

To protect the security ol this trust deed, grantor agdrees: endorsement (in case of full seconveyance, lor cancellation), without affecting
1. To protect, preserve and maintnin said property in good condition the liability of any person lor the payment ol the indebtedness, trustee may
and ‘repair; not to remove or d lish any ilding or impr thereon; (a). consent to the makingd of any map or plat of said property; (b) join in
not to conunit or permit any waste of said property. X granting any - eascmient or creating any restriction theteon; (c) join .in any
To complete or restore promiptly and in. good and workmantike subordination or other agreement affecting this ‘deed or the lien or charfe
manner any building or improvement which may be constructed, damaged or thereof; (d)} reconvey, without wartanty; all or any part of -the property. The
*- destroyed thercon, and pay when due all costs incurred therefor, drantee_in any reconveyance may be described “as the “person or. persons
3. To comply with all laws, ordinances, regulatio cavenants, condi- Iedally ‘entitled thereto,”” and the recitals the ein of any matters or facts shall
tions and restrictions affecting said property; il the bencliciary so requests, to be conclusive proof of the truthlulness thereol. Trustee's fees lor any ol the

. join in executing such financing statements pursuant to the Unitorm Cominer- , services mentioned in this parageaph shall be not less than #5.
cial Code as the beneficiary ~may require and to pay lor_ filing same in the 10.°Upon _any” delault by grantor: hereunder, beneliciacy may “at any
proper public” ollice ‘or _ollices, as well as the cost of -all lien searches e time without notice, either in person, by agent or by ‘a receiver fo.be ap-
by filing olticers or searching agencies as may be deemed desirable by the pointed by a court, and without refard “to the adequacy ot any security for
beneficiary, . the indebtedness hereby secured, enter upon and take possession of said prop-
4. To provide and continuously maintain insurance’ on the buildings ™' erty or any part thereol, in its own pame sue lor or otherwise colleet the rents,
now or herealter. vrected on the said promises: against loss o damage by fire jssies and prolits, including those past due and unpaid, and apply the same,
and such. other hazards as the beneficiaey may from time to time require,’in Joss costs and expenses of operation and collection, including reasonable attor-
: : B nuy's fees upon any indebtedness secured hereby, and in such order as bene-

an amount not less than §. 7 0.0 B L 2 owritten in o ficiary may determine,
companies ,acceplable to- the  heneficiary, with loss payable to the latter; all S11. The .entering upon and’ taking possession ol said -property, the
-policies. ol insurance sdall ‘be delivered to. the beneficiary as soon as insured; collection of -such rents, issues’ and prolits, or the proceeds of fire and other
il the grantor shall lail for any reason to procure any such insurance and_ to insurance policies or comipensation’ ot ‘awards for any taking or dimange of the
deliver said policies ta'.the beneficiary at least filteen days prior to the expira- property, and the application or release thereol ay aloresaid, shail not cure or
“ition .of - any  polley, of “insurance now or herealter placed on said - buildings, waive any delault or notice of default hereunder or invalidate any. act done
the beneficiary .may  procure the same. at grantor's  expense. The amount pursuant fo such notice, .
collected under any fice or other insurance . policy may be applied by benefi- 12. Upon defawlt by geantor in payment of any imlebtedness secured
“ ciury upon_any’ indebtedness sectred hereby and in such order as Leneficiary - hereby ‘or in his perlormance of any- agreement hereunder, ‘the beneticiary may
may déferming, or at option of beneficiary” the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an event
any 'part_thereal, may!be released (o grantor. Such application or release shall beneficiary ot his election may proceed o foreclose . this trust . deed in equity
not” cyre or waive any delault or notice ol delault hereunder or invalidate any as a mortgage in’ the manner provided by law lor mortguge foreclosures or
act done pursuant to such notice. : , direct” the trastee fo.toreclose this teust deed by advertisement and sale, In
5. To keep_ said precises Iree from mechanics' fiens and ta’ pay all - the latter event the beneliciary or the trustee shall execute and cause fo be
taxes, assassnents and other charges that may be levied or assessed upon or recorded his written notice of delault and his election to sell the said described
against said property before any part ol such taxes,” assessments and other real property -to satisfy the obligations secured hereby, wheteupon the trustee
chardes become, past due or delinquent ‘and promiptly deliver receipts therelor — shall lix the time and place of sale, give notice thereol as then required by
to beneficiary; should the grantor lail to make payment ol any taves, issess- law und proceed to forvclose this trust deed in the manner provided in OR
ments, insurance nn-miurl:xs, lin-ns.dal ml’;” fcilvﬂmcs nal)mll)lc ::y Ara;utur’. r-’lllu-r 86,740 to 86.795.
by direct payment or by providing beneficiary with funds with which ta 13. Atter default at any time prior to five days belore the date set by
make such. payment, beneficiary muay,” at its option, make .payment thereol ype frustee for the trustee's sale, the Keantor or Sther persom 50 privileded by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, nuy . it riipind S "

. e H A P h . . pay to the heneliciary or his successors in inferest, respect-
hereby, tofether with the obligations describd in paragraphs 6 and 7 ol his i the entire amount then diue under the terms of the trust deed and the
trust deed, shall be added to and become a part of (he debt secured by this abligation secured thereby - (i : e the trust deed and he

o 1o Rt R . S y . (including costs and evpenses actually incurred in
trust_deed, without waiver ol any rights arising from breach of any of the enforcing the terms ol the ohlidation and trustee’s and atforney's Iv

covenants hereal and lor such puyments, with interest as aforesaid, the prop- c:-a-rlil;/.‘ 250 mch)' " y ’ e isfee 8 ane attorne ’s ves not ex-
3 0 k t 3 i other thin such portion of the principal as would not then

erly hereinbelore described,  as well as the grantor, shall be bound fo the be due had no default occurred, anil thereby the delault, in which
e extent that they -are bound lor the payment of the obligation hereitt .y joreclosure procerdings hontl e clianived ,’,cf,"_" e delault, fin which event

described, and all such payments shall be imunediately due and payable with AVAA ,f’_ et e e ettt the h"";'“" nd .
e e e uaf . he apion o1 1o DentTen 1 gl LAt e 0 A, DL O 8 0 L0 o
render all sums securcd by “this trust deed immediately due and payable and L one parcel of in separate parcels and shali sell the parcel ur, pm"cvls e
auction to the highest bidder lor cash, payable ot the tin { sale. Trustee

constitute a breach ol this lrust deed. ; . ;
el s, fee sxpenses of thi i ingt the cost t ! . .
To pay all costs, [ees and expenses this trust including the cos shall deliver to the purchiser its deed-in lform as required by law conveying
the property so sold, but ‘without any covenant or warranty, express or im-

. of title search as well as the o!herlcusfs and erpunsc,s of lhe' trustee incurred

i H i i cing - this obligation, and 181, d attorney's N 3 !

in connection with or in enforcimit this obligation, and trustee's and atiorney plied. The recitals in the deed of any ‘matters ol fact shall be conclusive proof
of the truthlulness thereol, Any person, excluding the trustee, but including

fees actually incurred. 1 detent :
T in and delend ¢ action or proceedi orting (o a
To appear :in delend any action or proceeding . purp 4 the grantor and heneliciary, may purchase at the sale
15, When trustee sells pursuent to the powers provided herein, frustee

SBE3 Sed

E

affect the security rights ar powers of heneficinry or trustee; and in any auit,
action or proceeding in which the. beneficiary or trustee may appear, including t
any suit lor: the toreclosure ol this deed, to pay all costs and expenses, ine  shall apply the proceeds ol sale to payment of (1) the vxpenses of sale, in-
cluding evidence Ut title and the beneficiury's or frustee's atlorney's lees; the  cluding the 'compensation ol the frustee amd o reasonable charde by trustee's
amount of attorney’s fees mentioned in this paragdraph 7 in all cases shall be attorney, (2} to the obligation secured by the trust deed, (3) to all persons
fixed by -the trial court and in the event of an appeal trom any judgment or having recorded liens subsequent to the interest of the trustee in the trust
decree of the frial- court, grantor lurther agrees to pay such sum as the ap- deed ‘as_ their interests may appear in the order of their priority and (4) the
pellate court shall adjudge reas ble as the L iary’s or trustee's attor surplus, it any, to the grantor or to his successor in interest entitled to such
ney's lees on such appeal. surplus. . o . .
It is mutually agreed that: : 16, For any reason permitted by -law beneliciary may from time to e o L G N :
: Lthme appoint g successar or SUCCessors to ‘any trustee named herein or to any B i N B N :
successor frustee appointed hereunder. Upon such appointment, and without . A
conveyance (o the successor trustee, the latter shall he vested with all title, v i S s Traeth, ;r.iﬂgﬂf * T ey 5 perty fr
powers and _duties conferred -upon any trustee herein named or appointed 50 - 4 | ,"{ & \l‘;\l“ B . B i ; §
hereunder. Each su;‘lllupl;uhu?nyﬂ and’ substitution shall. be muade by written i . (" [1 l‘ . : I X ' i 3
incurred by grantor in such proceedings, shall be paid to beneficiary and instrument executed by beneliciary, containing fe-lrn-ncc to this trust deed G e : Bl I . ¥ ! H )
applied In"il ‘tﬁrsf upon any n-ifsnnnb/c costs and expenses and attorney’s lees, and its l”""‘: of “record, ‘_’""C"- when recorded in the ollice of the County AU EETTR. i L. i . ; | ecasement
Both in the trial and appellate courts, necessarily paid or incurred by hene. Clerk or Reconder ol the county or counties in which the property is situated, [ k i : < el . - S
ficiary in. such. proceedings,  and “the “balance applied upon the indebtedness shall be f“"“"/'“”"" prool ‘ot proper appointment of the successor trustee, . ‘ X
secured hereby; and grantor agrees, at its own expense, to take such actions 17. Trustes accepls this trust when thin deed,. duly. executed -and "y A 3 . : B i L W b g land A an‘

8. In the event that any portion or. all ol said property shall be taken

under the right of eminent domain or condemnation, bencficiary shall have the

“ right, if it so_elects, to require that all or any portion of ‘the monies payabfe
as compensation lar such taking, which are in excess of the amount required
to -pay all reasonable costs, expemies and attorney's fees necessarily paid or

and execute such instruments as shall be necessary in obtaining such com- acknowledded is made a public’ record as’ pravided by law, Trustee is not
niptly. upon beneficiary's request. obligated to notity any party hereto o pending sale under any ather deed of
any ‘time and from fime to time upon written request of hene- trust or of any action or [vmcm-tlhms in which .}!HIY'I(OI', beneliciary or trustee L i : o
ficiary, payment ol its fees and presentation of this deed and the note lor = shall be a party unlesy such action or proceeding is brought by trustee, . N " : } ) ) - L " . .m :

, ’ 1 adree ‘ ! : ST ‘ o : ‘ ‘ ay lawf

pensation, pro.
9. At

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto eXcept as
hereinabove set forth '

NOTE: ‘The Trust Deed .Act provides. that the trustee hereunder must be either an atlorney, who is an active membee of the Oregon State Bur,-a bank, ‘teust  company . : R ‘1‘ | | : o : i R A B ] . | Thou's and

ar savings and . Joun astociation authorized to co business under the laws of Oregen or the United, Sares, oc o title insurance company cutharized to insure title to
real property of this state, its subsldiaries, “affiliates, agents or Branches. l// ,
f

‘belieye.




and that he will warrant and forever defend the same against all persons whomsoever.

< The grantor unrrants that the proceeds of the loan represented by the above (lescnbed note and 'this trust deed are:
(a)¥ primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(XXWNXWWWKXMNKIXE‘XIKQ(X‘\‘)CKOOWRU(XQ&W)OXXNMM&KQ(WMMMMKXMWXWMKWMXMD(

This deed npnlms to, inures to the benelit. of and binds -all pu:tus hereto, their heirs, logatess, devisees, udnmustmtora, axect-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including plmlge-(' of the note secured hereby, whether
or.not named as a:beneliciary herein, In construing this deed and whenever the ‘contoxt so requires; the masculine dender includes the
leminine and the neurcr. and the singular number includes the plural,

IN WITNESS WHEREOF said grantor has hereunto set his lmnd .the day and year first above written,

*IMPORTANT NOTICE: Delete, by lining. out, whichever warranty (a) or
{b) is not applicable; if warranty {a) is applicable, the bencficiary MUST X W},\, Lﬂ’%f’
comply with the Truth-in-Lending Act and Regulation Z by making re- .
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of ‘a dwelling, 'use 5-N Form No. 1305 or

ivalent; if this. inst t is NOT to he a first lien, use S-N Form
Nc 1306 or equivalent,

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}
: {ORS 93.490} :
STATE OF OREGON, . ) STATE OF OREGON, Counfy of.. . ... it
Con Klamath Js ey 19
0
35nuary J f]_zi 19 =T l Personally . appeared

fyre 3 ,1 s above ‘na 1 eowho, bung duly sworn,
Cha}:‘les }ﬁ’)g‘gg iﬁii,;_-ﬁvab Iklmmwebb mlch Iur Inmspll nnd not one lor !lm urhur, dul say thnt the former is the

president and that the latter is the

% qnf{ acknosvledged ‘the foregoing instru-
t~h 1r ...secretary. of.
<P e woluntary act and. deed.

, a corporation,

and that the nih\ml to !he Iorc,gomg mstmmcnt is the corpomte seal
of said corporation and that said instrument was signed and sealed in be-
/ hall of said corporation by authority of its board of directors; and each of

them acknowledged ' said’ instrument to. be 'its. voluntary :lct and deed.
Beluro me:

el X LA (OFFICIAL
S M‘y comphission e\plres Notary Public for Oregon SEAL)

74 3 s .
. ' M}’ COINITNSSION eXpIres:

I certify that the within instru-

ment was. received for -record on the
1971,

Grantor
_d'clock. A.M., and recorded

Beneficiary

....on page..933.. ...
PORTLAND, ORE.

ebruary ' .

xed.

1

SM-71. i
Witness my hand and  seal of

County aff

TRUST DEED
{FORM No. 881)

day of E
46

STEVENS-NESS LAW PUB. CO.,

book.
Record of Mortgages of said County.

STATE OF OREGON,
County of. ®™lamath

20
at11l.
m

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens hove heon paid,

TO i et i e e ", Trustee -

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said frust deed) and to reconvey, witl;out warranty, to the parties designated by the terms of said trust deed the B . A n Lo | {; ; <
estate now held by you under the same. Mail reconveyance and documents $0 . .. b i e e o L L s : [ ) B td ! 1. land; an

DATED: oo 19, .Hhéwgﬁﬂpwmwmmmmwmmmmwmumuhnwwumww” : "";- }\,’;  e ’ T ‘ f"";;'f‘”"~ . ;‘ i  3 | ‘ﬁay 13Wf

Beneficiary

Thousand

Du’no! lose or dostroy this Trust Dead OR THE NOTE which it secures. Both must ba delivared to the trustes for lation before 2yance will be made.

“Thi

believe.

“Da




