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. SeTOPPEL DEED ‘II‘\I“LIEU OF FORECLOSURE

+~..THIS INDENTURE, ‘between Richard ‘Karl Dehlinger,:Karl
. F. Dehlinger and Isabell M. Dehlinger, husband and wife, :
" hereinafter.called the first party, and First National Bank of
'Oregon,“a national bankmg ‘association, heremafter called the
second party, WITNESS'

Whereas the t1tle to the real property heremafter

© described is vested in fee simple in the first party, subjectto 3
the lien of a mortgage recorded in the mortgage records of Klamath
County, Oregon; 'in Book M=69 at page 7204 thereof, reference to :
said-records hereby being’ made, and the notes'and indebtedness.
'secured by said mortgage are now: ‘owned by the second party; ‘on

. which notes and indebtedness there is now owing and unpald the™

~sum:of. approx1mately $135,000.00, the same now bemg in default

“‘and said mortgage being now subject to immediate. foreclosure, ‘
and whereas the first party, being unable ‘to pay the: same, has
requested the second party to accept an absolute deed of convey— E

: ‘ance of ‘said property in part1a1 satisfaction of the mdebtedness
secured by! said mortgage and the second party does now accede :
to said request, ;

NOW THEREPORE for the con51derat1on heremafter
stated the first party does hereby grant, bargain, sell and convey
~‘unto the second party, his heirs, successors and assigns, all of
the following descr1bed real property srtuate in’ Klamath County,
Oregon, to—wrt'

In Townshlp 37 South Range 1 1/2 Fast:of the
‘Wlllamette Meridian,Klamath County, " Oregon,
.~ Section 36: the §'1/2 SW 1/4 and in Township 38 -
~ South, ‘Range 11 1/2 East of the Willamette % :
Meridian, Klamath County, Orcgon Sectlonl

“theNWl/4 ‘ o ,

‘ together w1th all of the tenements hereditaments and appurtenances
‘ thereunto belongmg or-in anywrse appertainmg, ,

TO HAVE AND TO HOLD the same unto sald second party,
: ‘hIS herrs, successors and assigns forever.

And the f1rst party, for hlmself and his helrs and legal
‘representanves ~does; covenant to and with the second party, his
heirs, ‘successors and assigns, that the first party is lawfully
‘" seized in fee simple of said- property,: free and clear of incum= ‘
: brances except said mortgage and further except (1) rights of the

public in and to any portion of said premises lying within the limits-; »

of public roads and highways; (2) right of way, ‘including the terms
and provisions thereof, for pipeline 100 feet in ‘width, granted to
- Pacific Gas and ‘Transmission Company by instrument recorded ‘
May 23, 1960, in Deed Volume 321, page 353; (3) mortgage, "’
~including ‘the terms and provisions thereof, dated July 21,1966,
-recorded July 27,:1966, in Mortgage Volume M-66, page 7588,
‘given to s ecure the payment of $50,000.00 with interest thereon
‘and such future advances as may be’ provlded therein, executed
‘ by Karl F. Dehlinger, Isabell M, Dehlinger, husband and wife, :
and Richard Karl Dehlinger, a single man, to The Pacific National
" Bank of Seattle, Seattle, vvasnmgton, wnl(,h sald mortgage was
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assigned.to The Prudential Insurance'Companyj by éssigﬁment N
. “recorded January 5, 1967, in M-67, page 118; (4) financing - i
. Statement filed July 27, 1966, under Instrument No. 7999, .~
from Karl F, Dehlinger, Isabell M. Dehlinger, husband and
.wife, and'Richard Karl Dehlinger, a sihgle‘man, tO'The_ :
Pacific National Bank of Seattle, Seattle, Washington, which
said financing ‘statement was assigned- to Thé, Prudential ,
- ‘Insurance Company by assignment recorded January'5, 1967;

excepted; that this deed is
-intended 'as a c'onveyance, absolute in legal effectas well:as
in‘form, of the title to said Premises to the second party and
all're‘demp_t'ion rights which the first party may.have therein, and
not-as a mortgage, ‘trust‘deed or Security of ‘any kind; that 3
bossession of said premises hereby is surrendered and delivered
to'said second part ;' that in executing this deedrthe,first'party ,
is not acting under any niisapprehension as to the efféqt thereof -
. or-under any duress; undue influence, or misrép'resenté(tidn by
~ the second .party,” or second party's re
attorneys; that this deed is not given
- creditors of the first party and that at
. co—partnership or,cdrporation, other than the second party,’
interested in said premises directly or indirectly, in any manner
whatsoever, except as aforesaid, - R P R

: : ‘ The true and é‘cvtual consideration paid for this tran’sféf, ‘
stated in terms of dollars,  is $100,000. 00. However, the actual . =
consideration consists of the ‘assumption of the mortgage described . i

in exception’(3) and éancéllation of approximately $51,000.00 of
_'the above described indebtedness., e T L

- - In construing this Instrument, it is understood ang agréed
- that the first party as well as the second party may be more than
. one:person; that if the context SO reqqirés, the singular shall be -
taken to mean and include the plural; thafc the‘singular pronoun -
imeans and includes theplur‘al, the masculine, the feminine and the
neuter and that, generally, all‘grammatic‘al‘ changes shall be made,
assumed and implied to make the provisions hereof apply equally @
~to corporations and to'individuals. SR o L

, IN WITNESS WHEREOF, the,fir‘s‘t party above named has
‘executed this instrument, = . - K ; e
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‘ ‘(Date) ;

 State of Oregon G

"‘Count}‘r of - Klama‘t“h

‘“' Pﬂersonaliy‘éppeared‘the above ﬁamed Richard Karl ‘Dehlingei'j i o
o'ﬁqvledged the foregoing instrument to be his voluntary act-and

ty . ‘
ot

' 'X(,vskcw/ K Weolhan
No?ary Public for Oregon. - .. ;
oMy commission expires: _3-8-71




State of Oregon
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County of Klamath .2‘.10.’*: M RS 1197‘1‘

. Personally appeared the above named Karl P Dehlmger and
acknowledged the foregomg 1nstrument to be hls voluntary act and
Before me: :

) i
) A |L ﬂl] ¢t ‘.ln L
Notary Public for Oregon R
My commission’expires: 3.8-7L1

e@zu/e_é/ /77 a,/Z(//.,cwm e/J
: IsabellM Dehlmger :

‘ Sta‘te ‘of Ofegon‘

’oounty of Klamath Yoo 2-10 e

Personally appeared the above named Isabell M. ‘Dehlinger:
“and acknowledged the foregomg mstrument to be her voluntary act
'and deed Before me: Fer N ' ‘ :

Jol e RNL

‘ V;\\x( A !\/ e ()JQJL

" Ndtary: Public for Oregon . - ‘
My commission expires: _'3-8-71

STATE OF OREGON, }
““County of Klamath
" Filed for record at request ,Of ;
) lhsmll_tﬂlly Uf____E_‘_e_l_)_gggI_‘L_A.D 19 21
11527 ocluck__é_ M, and dulv‘
mded i Vel. M"l f__mgds_______'

age 126
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