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Ul}m .ﬂn\mturv. made this.... ‘31"?] iienday Ofi 'Februarv' ooy 1971 between

WILLIAM F %0’1"1‘ angd: GAYLE J. SCOTT. husb:md and wl.fe

nftcr aalled ! Mortgagor ‘and U N ITED CAI.I FORN |A BAN K (a Caltjorma corporalwn) 5
hcremafter c1lled "Mortgagee

WITNESSETH

For- valuze reccrved by the Mortgagor frorn ‘the Mortgagcc, the Mortgzigor has- bargaihcd and ‘sold ‘and
‘ does hereby grant bargam, scll nnd convey unto the Mortgagcc, alJ t.hc followmg dcscrxbcd property sntuatc in

County, Orcgon to wrt

Lots 35, 36, 37, and 38 in. Bloc‘k 6 of. INDUSTRIAL ADDITION to the CJ.Ly of, }
Klamath - L~a11 , Oregon; according 'to the off].cr.al records thereof on file
; 1n Klamath County, Oregcn : ; : :

togcthcr with t.hc tenements; heredltamcnts and appurtcmnces now or hereafter thcrcunto belongmg or in anywnsc -

appcrtammg, also all such apparatus, equipment and fixtures [pow.or hereafter situate on said premises, .as ate ever

furnished by landlotds in letting unfurnished buildings similar to the one situated on the real property hereinabove

. described, including, but not exclusively, all fixtures and - personal property used or intended for use for plumbing, =

;" lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and '
:.shelving, counters, and other store, office and trade fixtures; also the rents, issues and proflts ansmg from or in con- !
.nection with the saxd real and pcrsonal propcrty or any part thcrcof : : s

GIn ﬁam‘ unh Gn ﬁnlh the same uato the Mortgagcc, rts succasors and assxgns, forevcr

And the Mortgagor does hcreby covenant to and wrth lhe Mortgagce, that he is lawfully seized in fcc srmPlc
[ of the said 'real property, that he is the absolute owner of the said personal property,ithat the said real and personal
" property is frec from encumbrances of every kind and nature, and that he will warrant md forcver defend thc same 1
i agamst the ]awful cl:ums and dem:mds of all pcrsons whomsoevcr. ' : o
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Thrs convcya.nce 15 rntended as'a mortgage to secure performance of the covcuants and agreements hcrcrn ooa-

L tamed to be by the Mortgagor kept and performed, a.nd to secute the payment of the sum of $6 002 .‘}..Q .....

N and mterest thereon in accordance wrth the tcnor of 2 certam promrssory note executed by

William F. Scott and Gayle J. ?eott husband ‘and wife

oFebruary 3, . i 19L 71 payable to the order of the Mortgagee in mstnllments not less

125;05 s ,‘k ’ . anludlnﬂ S initere: f on thr : 15th day of each

“3 Wp[\th i o . commencmg March 15, e o o s . 19 71

" until i EEbENALY. 1S i 190018, whcn the balance thcn remaining unPnrd shall be Pard

The Morrgagor does hcreby covenant and agrec to and wrth the Mortgagce, rts successors and assrgns

1/ That he will pay, when duc, the mdcbtedness hercby securcd with rutcrest as prescrrbed by said’ note. md’ o
all taxes, liens and utility charges upon smd premrses or for services furmshcd thereto, :

" That he will not commit or permit ‘strip or, waste of the said pren:uses or any part thereof that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; 'that he "
. will promptiy comply ‘with any ‘and ail’ municipal and govemmenlal rules “and " regulations ‘with reference thereto;
’ fthat if any of the said property be damaged or destroyed by ‘any cause,'he will immediately réconstruct or repair the - -
same so that, when’completed, it shall be worth not less than the value thereof at the time of ‘such loss or damage,
provrdcd thatif ‘such loss or damage shall be caused by a hazard against which insurance is carried, the obligation
-~ of -the Mortgagor to repair ot reconstruct shall not arise unless the Mortgagee shall consent to the apphcatron of L
- msura.nce procecds to the expense of such reconstructron or repair, : :

'I'hat he er at hrs own cost and expense, keep: the’ burldmg or burldmgs now - or hereafter upon sard o
: premrses, together with all personal property covered by the lien hereof, insured against loss by fire and against loss
by such other hazards as the Mortgagee may from time to time requrrc, in one or more insurance companies satis-
" ‘factory to or designated by the Mortgagee in an aggregate amount not less than ‘the ‘amount’ of the indebtedness
hereby secured (unless the full insurable value of such building or burldmgs is less than the amount hereby secured,
+in_which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance ",
" upon said premises, including policies in excess of the amount hereinabove ‘mentioned and policies .against other
« hazards than those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such
. form as the Mortgagee may prescribe, that loss ‘shall be payable to the Mortgagee; that all such’ policies and receipts
'showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence = -
! of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee IR
: satrsfactory tenewals thereof together wrth _premium receipts in full; that, if any policy or policies shall impose any . L
‘i condition upon the lrabrlrty of the insurer or shall contain any “‘average clause or other provision by which the in- .
" surer may be liable for less than the full amount of the loss sustained, ‘he will, 4 ‘often as the Mortgagee may re: -
" quire, provide the Mortgagee with all such evidence as it may request concerning the performance of such condition - .
- or the existence of any facts or the value of the property insured and, if it shall appear to the Mortgagee that the
“. insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor -
. will do such acts ‘and things and obtain such further insurance as the - ‘Mortgagee may  require;  that the Mortgagee . "
- may, at its option,” require the proceeds of any insurance policies upon ‘the said premises to be applied to the pay-" ",
~'ment of the mdebtcdness hereby secured or to be used for thc reparr or reconstruction of the property dnmaged or
‘ destroyed ‘ : : :

LT, Thnt he W|ll execute or procure such further assurance of hls trtlc to thc smd property as may be requested
.+ by the Mortga&ec BRI : :

+ That in-case the Mortgagor shall farl neglect or refuse to do or perform any of the acts or thrngs herein

‘ requrred to be done or performed, the Mortgagee may, at its optron, but without any obligation on its part so to do,

and, without. waiver of such’ default, procure any insurance; pay any taxes or litns or utility charges, make any repairs, |
or do any other of the thmgs required, and any expenses sO mcurred and any sums so pard shall bcar mterest at 8%
per annum and shall be secured hereby, : ; : :

: 6 That if any default be made in the payment of the prmcrpal or mterest of the rndebtcdne,s hercby secured
» 1 yor in the performance of any of the covenants or agreements of this' mortgage, the Mortgagee may, at its optron, o
1 without notrce, declare the entrre sum secu thrs mortgage due and payablc and foreclose rs mortgagc

»nt;\,“'
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- Thnt in the event of the institution of any suit or actlon to forcclose this mortgage, thc Mortgagor will pdy
A such sum as the court may ad]udge reasonable as attorney's fees in connection therewith and such further sums as the ‘
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_ 7. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay - e $ {]‘ S

such sum as the court may adjudge reasonable as attorney’s fees in connection therewith and such' fusther sums as the £ ‘ o Lol
Mortgagee shall have paid or incurred for extensions of abstracts or.title searchés or examination fees in’ connection . EE N 1Y S L

/% therewith, ‘whether ot riot” final judgment or decree therein be entered and all such’ sums are secured hereby; that in : : : k
“dny such’suit,"the court may, upon application of the plaintiff and without regard to the condition of the property or "

. the adequacy of the seairity for this indebtedness hereby ‘securcd and without notice to the Mortgagor or any one - .
i else, appoint a receiver to take possession’and care of ‘all said mortgaged property and collect and receive any or all -
of‘fhé rents, issu¢s and’ profits which had theretofore arisen ‘or“accrued ‘or” which’ may arise or ‘accrue during “the

‘pendency of such suit; that any amount“so received ‘shall be applied foward the payment of the debt secured hereby,

« after first: paying therefrom the charges .and_expenses’of such receivership; but until a breach or default by the Mort- -
gagorin one or, more of his covenants or agreements herein contained, he may remain in possession of the mortgaged

property-and retain all rents actually'paid to and received by him prior to such default.”.

.7 8, The word "Morigagor”, and the language of this instrument shall, where there is more than one mortgagor,
“be construed as plural and be binding'jointly and severally ‘upon.'all mortgagors ‘and ‘the word “Mortgagee" shall ..~
.apply to any holder of this' mortgage. Masculine pronouns include feminine and neuter. “All of the covenants of the
* Mortgagor -shall .be binding upon his heirs,’ executors, administrators, successors and assigns and inure to the benefit -
of the successors and assigns of the Mortgagee, In the event of ary transfer of the property herein described or any ™
. part thereof or ‘Vany interest therein, whether"voluntary or ihvoluxjtary or by opémtion of law, the Mortgagee may, -
‘without notice to the Mortgagor or any one lse, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other. respect modify the terms hercof without thereby :affecting the personal
ptrimary liability of the Mortgagor for the ‘payment of the indebtedness hereby secured. No condition of this mort-
.gage shall be deemed. waived unless the same be expressly waived in writing by the Mortgagee,” Whenever any notice,
demand,or request. is required by the terms: hereof or by any liw now in existénce or hereafter enacted, such riotice,
demand or request shall be sufficient if personally served on one of' more of the persons who shall at-the time hold
- tecord title to the property hercin.déscribed or if enclosed in a postpaid envelope addressed to one or more.of such :
" persons or to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
and deposited in any post office, station or letter box.. ' AR i : :

" In Wituess mmténf. the Mortgagor..s.. have... hereunto set......the yorhand..8 and ‘seals.....
- the day and year first hereinabove written, . “ ", : E (o v '

i /(;7 . (‘sn,u.)

SR 542/3414C¢§ZZ ,@?9;; » /‘ QZ‘z;;EZ;;;;;;i »\\t :

o (Qhkﬁ)

" STATE OFASREGON California‘

County of ’Siski.yo‘u

February 3,"‘ : L A D‘.‘19 71

Pcfsona}ly app;:ax;cd the above-named....Ns..Fs..Scott and ‘GQV]-G‘ Scokt

voluntary act and deed. Before me:

AL 0,

foregoing instrument ‘tob be

o " Notary Public for Blefdl. \‘ L
Siskiyou Cou;\t;y, Callﬁ.

My Commission Expires:..... 5229271
e ‘-amm,«t .
OFF[CIaT 5
% SYLVIA K. ¢on
L NOTARY v
7 SISHIY T
- MyCommission £x -

e ]

P. 0. Box 503, Dorrls, Calf..

| STATE OF OREGON; COUNTY OF KLAMATH; ss. | . S
: "United California Bank of Dorris, Calif.

‘ ‘this;....“.]:.]:.f?.‘.‘.w.‘ day of ..February. A.D,, 1971 at 1148 Q"élock‘.‘...‘.._.._P..M.,"c’:md duly recorded in .

: e ' Filed for record at request of

i Feé“$[4-50‘“ . g JWI\?..MILNE, Couxify Clerk
oy UondhalGtnpgent,
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