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- THITRUST DEED, s i T 003 O T e 10
Sy M R i L i : R, , as Grantor,
;- Robert D, Boivin: B o o . : : il as Trustee;
«and L Bank..of . Klamath:Comntxy. o t: as Beneficiary. ‘ : S ‘
SR S WITNESSETH:

" between® -

Grantor - irrevocably - grants, bargair‘ls," sells- and conveys : to “Trustee’ in :trust, with 'power“of‘, sale, “the properly " in
Klamathoim o County,  Oregon’ described " as: - el : : TIPSR :

see attached B

Joel and Victoria M DeAvilla ¢ i

Southerly:70: fect of Lot 25, and all of Lots 26 .2nd 27,
Bloek 6, Industrial Addition to the City of Klamath-
.+ Falls,. Oregon. o

L]

Code 1, Map 3821, Tax Lot 8.

Lot Sizes: - Southerly 70 feet of Lot 253

25 x 70 feet = 1,750 sq. Tt.

A1l of Lot 261 -

ALl of Lot 27

25 % 140 feet = 3,500 59+ TEo

© Dotel Site Ares . . =B8,750sa. 6.

apPICHLIVIUE TEICHBY LIETeUL 4y uroresuiy, snul NOT cure Or: waive s

. i 1Y) fault of notice of default hereunder or invalidate any act
urposes, Grantor will also pay, upon. demand, such additional any de oL . Br Or 1nvs y act
g’ump as Beneficiary shall deem necessary . therefor.: If Grantor - done pursuant to such notice. S

* desires a “‘package” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that re?uired under this Trust Deed, Benefliciary may, - ness secured - hereby or. in: performance of ‘any agreement '

* gt its option, establish and administer a reserve for that purpose. ' hereunder, " Beneficiary - may eclare - all . sums - secured -hereby

.'If the package plan reserve is not sufficient to pay the renewal - immedintehv due and paysble by delivery to Trustee of written

“ premium on a package plan policy, then Beneficiary may use such “ notice of default and election to sell the trust property; which .
reserve to pay premiums on a policy covering only risks required . notice Trustee ~shall - cause -to’ be duly filed for: record. . If .
to be insured against under this Trust Deed and allow the package ~ Beneficiary desires said property to be sold, it shall deposit with -

" insurance ?lun to ' lapse. - Beneficiary ' shall, -upon the written -~ Trustee_this trust deed an ullg)romissory notes and documents
direction of the Grantor, and muy, without such direction, apply i evidencing expenditures secure hereby, whereupon the Trustee -
sums paid by Grantor and held by Beneficiary to the purposes *- shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of  required by law, ; L .

" NOTE: The Trust Deed Act provides that the Trusteo hareunder must be either an attnrney, who i3 an active member of the Oregon State Bar, a bank, :
- trust company or savings and loan assoclation authorized to do business under the laws of Oregon or of the Unlted States, or a title Insurance
V.. company authorlzed to Insure title to ran! property \_mder the prpvhlons of ORS Chapter 728, Its subsidiories, affiliates, agents or branchas,

insurance; If the'sums so paid shall be less than’ sufficient for said
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“ which said described teul‘pr(;perty ‘doés not_exceed three acfes, together with all and singulnf the tenements, hereditaments and

agpurtenunces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and -the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, = %\ [ ‘ :

“F(‘)R ’I‘HE PURPOSE OF SECURING PERFORMANCE of each ugreement; of Grantor herein contained and payment of ‘the

1. . withinterest thereon according to the terms of ' proinissory ‘note of even date herewith, payabie to’
“Beneficiary or order and made by Grantor,:_._.. Joel and Vietoria M. Defvilla ' : L

the final payment of principal and interest thereof; if not sooner paid, to be due and payable February 10

"To Protect the Security of this Trust Deed,\Grantor agrees: .. such direc{.jon, (i}mpotse t}ny dL}x‘gy upon Betnt.;’ficiury tqddisgl"mf‘ the
1.-To’ protect, preserve and maintain said property in good same or relieve Grantor from his covenants to pay sl Oblgal O}
condition agd repnir!;) not to remova or.demolis! ar?y buildiﬁg or *t‘i“de kee nbtl"‘ehpmpenyblmsum‘ii' Bell:enrc;a?:) m&y, fr]()lmtglme tg
improvement thereon; not to commit or permit any waste of said ime, establish reasonable service charges 'or. Lne collection and,
ropert. o : . " .. 'disbursement -of .premiums on package type insurance: policies,’
property. . - ; Lo o Beneficiary shall not, whether or not service charges are imposed,
.+ 2/ To compléte or. restore promptly. and 'in ‘good and be subject to any liability for failure to transmit any premiums to
workmanlike manner any building or improvement which may be’- any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all © any insurance policy. . L .

costs incurred therefor, .. ., S ST e 0, To pay all costs, fees and expenses of this trust, including
3. To~comply with all laws, ordinances regulations, cove- . . the cost of title search as well as the other costs and expenses of
“nants, conditions and restrictions affecting said property. : the Trustee incurred in connection'with or: in enforcir(llg this

. -4, To 'keep the buildings now or hereafter on said propert; obhgatmn, and ““‘S“f“ and attorney b fees nct.}mlly Incurre "
. insured against loss by fire and against loss by such other hazards 8.-To -appear ‘in and defend any “action - or .proceeding
i~ as the Beneficiary may from time to time require in an amount - %urportmg to affect the security hereof or the rights or powers of

“not less than the lesser of the indebtedness hereby secured or the - eneficiary, or .Trustee; and to pay"all costs and - expenses, '
insurable value of said buildings; that such policies shall be issued including “cost of evidenceof title: and attorney’s: fees in a

** by companies satisfactory to the Beneficiary .and shall contain’ reasonable sum to’ be fixed by the court, in any such action or.
such provisions and shall'bear such endorsements as Beneficiary - proceeding in which Beneficiary or Trustee may appear, and in

* may require-and; be payable ‘to Beneficiary; that such policies’: -any suit brought by Beneficiary to foreclose this deed, =7 .
shall be delivered to and retained by the Beneficiary and at least It is Mutually Agreed That: o -
five days prior to the expiration thereof renewal or substitute : - s Mutuaily Agre at; Lo i

" policies shall be delivered to Beneficmr?'; that the proceeds of . 9. In'the event that any portion or all of said property shall '
. such insurance shall be t:ipplied as Beneficiary shall elect to the  be taken under the right .of eminent domain or con emnation .
... payment of ang indebtedness thereby secured or to the restora- - Beneficiary shall have the right, if it so elects, to require that all

" tion of any of the property or by release to Grantor and that such” " or any portion of the monies payable as compensation for such
apgllcatlon or release shall not cure or waive default or notice of . taking, which are in excess oF the amount. required to pay all
default hereunder or invalidate any act done pursuant to such - ressonabie costs, expenses and attorney's fees necessarily paid or
notice; that the Beneficiary is authorized in the event of any loss ° incurred. by Grantor - in :such' proceedings, shall ‘be:paid to:

" to  compromise and - settle - with -any "insurance, company, to  Beneficiary and applied by it first upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor -~ expenses and attorney’s fees necessarily paid or incurred by
any -check -or draft issued ‘in_settlement of -any such loss and '~ Beneficiary in such proceedings, and the balance applied upon the ...

. receive and to apply the proceeds thereof as herein provided..’:. - .- indebtedness secured .hereby; and . Grantor; agrees, al .its own
' 5., To keep said premises free from mechanics’ liens and to *. expense, to take ‘such actions and execule;such’instryments ns...

‘ pay all taxes, assessments and other churﬁes that may be levied or ;shall ge n‘gc.essm;y n- o!zt.ammg such  comipensation;’ promptl

- assessed upon or against said property before any part of such . upon Beneficlary's request. . ooy 8 s e

- taxes, - assessments. and - other ' charges become past -due ‘or . 10." At any time and from time to timelupon written.request’

! delinquent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation’of this dee

“should . the : Grantor- fail -to -make payment . of 'any taxes, and the note for endorsement (in case of [ull reconveyance, for-
assessments, insurance premiums, liens or other charges payable i cancellation), without affecting the liability of any person.for the N
by Grantor, either by direct payment or by providing Beneficiary . - payment o the indebtedness, Trustee may S:)x) ‘cgnsent -to- the:

- with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
. .at its option, make payment thereof, and the amount so paid, " any easement or creating any restriction thereon; (c) join in any
.. with interest at the rate of eight per cent per annum together . subordination ot other agreement affecting this deed or the lien

“* with the obligations described in paragraphs 7 and 8 of this trust . or charge thereof; (g) reconvey, without warranty, all or any part
deed, shall be added to and become a past of the debt secured by -, of - the property, The Grantee in' any reconveyance may - be
this trust deed, without waiver of any rights arising from breac described ns the ‘‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with the recitals therein of any matters or facts shall be conclusive

" interest as aforesaid, the property hereinbefore described, as well - proof of the truthfulness thereofl. Trustee’s fees for any of the

" as the Grantor, shall be bound to the same extent that they are - services mentioned in this paragraph shall. be $5.:- - = :

~ bound for the paiment of the obligation herein described, and all * '~ " 11 Upon -any default' by Grantor hereunder, Beneficiary -
such  payments shall be immediately due and payable Wwithout ‘. may gt any time without notice, either in person, by agent or by

“ notice, and the non-payment thereof shall, at the option of the 5 receiver to be appointed by a court and without regard to the
Beneficiary, render all sumsdsecureq by this tr“;t deed imme- - gdequacy of any security. for the indebtedness hereby secured,
glatsly due and payable and constitute a breach of this trust - enter upon:and take possession. of said property or any part’

eed, . " K S Seen e 0+ thereof, in its own name. sue for or otherwise collect the rents,

: | 6. To pay to Beneficiary, at the time of payment of each’ issues and profits, including those past due and unpaid, and apply
“installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection, *
Beneficiary shall estimate to be sufficient to produce, at least one - mcludmi reasonable - attorney’s’ fees ‘upon any indebtedness
{z;lonth prior toftl(xe)time when pnymer:: theéeof }s‘hall become dueI secured hereby, and in such order as Beneficiary may determine.

e amount of (a) taxes, assessments and other governmental 19, The ‘enterin : . . s
H A A .12, g upon and taking possession of said prop-
. rates .and charges against said: property, éb) premiums upon . o4y " the collection: of such rents, issues and profits, or the

+’ insurance . against loss ‘ot damage to. said. property and (¢) - 3 A S ) }
premiums on insurance covering repayment of all or any part oz g:v(;‘;%idsfgrf 2;3 a?:k&the;rlngg:::C: ‘:,(}h‘t:,;f: °rr§§$f’;"5§xfh°nt§;

i ecured, .1f nefici 3 h A s A
the indebtedness hereby secured, Beneficiary carries suc “application or release thereof asa oresaid, shail not cure or waive

insurance. If the sums so paid shall be less than sulficient for said elei 0L S
P e - “any default or notice of defauit hereunder or invalidate any act
purposes, Grantor will also pay, upon demand, such additional done pursuant to such notice, i e

.'sum as Beneficiary shall' deem necessary therefor. If Grantor . : - :
desires a “‘package” plan of insurance which includes coverage in - 13." Upon default by Grantor in payment of any indebted-
addition to that re uired under this Trust Deed, Beneficiary may, "' ness secured “hereby . or in . performance 'of any. agreement
at its option, establish and sdminister a reserve for that purpose, . hereunder, Beneficiary may declare all sums secure hereby -
If the. package plan reserve is not sulficient to pay the renewal immediate?/ due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use such - notice.of efault and election to sell the trust property; which

| reserve to pay premiums on a policy covering only risks required . notice Trustee shall cause to be ‘duly - filed :for : record.: If

- “to be insured against under this Trust Deed and allow the package  Beneficiary desires said property to be sold, it shall deposit with
insurance  plan to lapse, Beneficiary shall, upon the -written . Trustee this trust deed and all promissory notes and documents
direction of the Grantor, and may, without such direction, apply evidencing expenditures securecf hereby, whereupon the Trustec
sums paid by Grantor and held by Beneficiary to the purposes . shall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt uf such sums shall not, in the absence of .- required by law, i R T ’ .

NOTE: The Trust Dead Act provides that the Trustee hereunder must be eithér an attornay, who is an active member of the Oregon State Bar, o bank, !
‘trust yompany or savings and loan assoclation autharized to do business under the laws of Qregon or of the United States, or a title insurance -
" company suthorized to Insure title to reol property under the provisionz of ORS Chapter 728, its subsldlar!es, affiliates, agents or branches, . 7. %
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y; ,mzi,'wmr‘m‘

el 140011 aflercdefault and prior to the time and date'set by the: . hereunder, Each such uppointmexft.anqZsubstitution shall be made” "
. T'rustee for the}%g‘h'is\tqe_'s sale, the Grantor or other:person so" by written instrument executed*by**Beneficiary, containing \
privileged by ORS 886.760 pays the entire amount then gue under - reference o this trust deed and its place of record, which, when:
-'the ‘terms: of the trust deed and the obligation secured ‘thereby, . recorded in. the office of the County Clerk or Recorder of the :
other than such portion of the rincipal as'would not then be due county or counties in which the property is situated, shall' be
‘ hadhnc defauzt }?cltiuxired, umz t:}s.; G};ant?_y or othlcler ;;eﬁ'sonfmg\king + :conelusive proof of proper appointment of the Successey; Trustee;
such payment shall also pay:to the Beneficiary all of Beneficiary’s s I L : s
costs and expenses incurred up to said time in enforcing the Lerﬁqs ' and 181'( Trurlé.e ‘(‘f‘:"j’p"", (til“s Lruslt;lyvhen "h('j" dged, dyéyde’f‘ec‘l'wd
. of Lhe.obli;‘,:utipn, including I'rustee’s and Attorney’s- fees not . %f:usél:e ?SO\::L %(;J“;;;tg:id‘tg ioptlilfyl?m?cg;rtyushg:gtvr; §r 'pc-:ynd?xé g
gﬁfggdmg $°0 lf‘ncl.ually lgcurred, such'default shal t(hercby be ;sale under any other deed of trust or of any action or proceeding . &
S T I [ R 5 4 wri e in which Grantor, Beneficiary or Trustee shall be a party unless
16, After the lapse of such time as may then be required by, “such action or proceeding is brought by Trustee. .. . - i
daw followixH; the recordation -of said notice of default and the : . "19.%The . Granlor: covenants - and agrees: o and “with ‘the
%}ving of said notice of sale, Trustee shall sell said property at the " Beneficiary. and those claiming: under him ‘that”he s lawfully
;- Mime and Ph;c‘e {'XQC{ by 'é in bﬂ'dh“"tace °f_5%leu eltl:jertas u.wholt'a' iseized in fee simple of said described real property and has x
or n separate parcels, and in such order as it may determine, at valid, ‘unencumbered title thereto and.that he will warrant and

public auction to the highest bidder for cash in lawful money of * . P .
the United States, payable.at’ the. time of sale, Trustee shall forever defend the same aguinst all persons whomsoever,

deliver: to :the- purchaser its-deed in form as required by law i ' 720, Grantor:'shall not, withoul the prior written consent’of .-
conveying the property. so sold, but:without any covenant or. . Beneficiary, transfer Granlor’s interest in the properly or any. [ "
warranty, express' or:implied, The - rccitals’ in .the deed of any!"- part thereof, whether or not the transferee assumes or ‘agrees to . I
matters_or facts- shall be conclusive -proof of the  truthfulness » Euy the indebledness hereby secured. ‘Ugon any application for
., theréof.} Ahy” person, _excluding - the Trustee, but including the eneficiary’s-consent to such a transfer, enefliciary may require
Grantor/and-Beneficiary, may purchase at the sale; ) . ‘from - the "transferee  such information’ ‘as would normally -be
; N 5 ~ : ; oo required if the transferce were a new loan applicant, Beneficiary ' *
A6. When “Trustee . sells pursuant “to the powers provided ghall not unreasonably withhold its consent, Xs a condition of its
herein, Trustee shall _npi)ly_the proceeds of sale to Euyment of (1) - consent-to any transfer, Beneficiary may, in its discretion, impose
the expenses of sale, including a reasonable charge by the Trustec, a_service. charge not exceeding ohe percent of the original amount
(2) to the obhgnt_lon secured by the trusl deed, (3)to all DRISONS .., | indebiodness hereby seeured, amd may increass the intoroet.
having recorded liens subsequent to the interest of the Trustee in rate of the indebtedness hereby secured by not more than one
‘the trust deed astheir interest may appear ‘in’ order .of their percent per annum, ° AR Lo )
- priority: and (4) the surplus, if any, to the Grantor or to his .
. successor in interest entitled to such surplus,

K 21.7This Deed applies to, inures to the benefit of, and binds’
. PR - s e PR ~ ~all parties hereto, their heirs, legatees, ‘devisces, administrators
_.17.7For any reason permitted.by law Beneficiary may from executors, “successors and assigns.: The . lerm Beneficiary shal
time . to " time appoint a successor or successors to.any:Trustee. 'mean' the  holder and owner, .including :pledgee, of. the note
named herein or to-any successor Trustee appointed hereunder. secured hereby, whether or not named as a beneficiary herein. In
- Upon ‘such appointment, and without conveyance to 'the suc- construing this deed and whenever. the context so requires, the
cessor Trustee, the latter shall be vested with all title, powers and** masculine gender - includes feminine and/or neuter, and Lhe.
i-Jduties conferred. upon any Trustee herein named or appointed ' ‘singular number includes the plural, : B R

"IN WITNESS WHEREOF; said Grantor has hereunto set his )zand andﬁs')al the day and year first above written, ¢

| e %{t:/ﬁ(,( 7)7 /{{/9//:/,,/ // 9 '.,‘(SEA‘I‘;)

e L (SEAL) .

T L e e S CORPORATE ACKNOWLEDGMENT

STATE OF OREGON, N R *  STATE OF OREGON, County of ... A )
“County of.."..- Klamath. ) ‘ : el : 19 : i

blférsonally appear‘éd‘

and .
* who being duly sworn, did say that he,..:
. G . J s the
S and he, il R

Febfuary 10 .71

7+ Personally eppeared H;é above named...

~and Victoria M. De Avilla .

5 is the -

of‘

(\d'~‘d‘é)3‘n'z')'wle¢15ed the foregoing  instrument -to_ be 2 - : i ; : Dl L e
s D e N T ; B L " a-corporation, .and thai the seal affixed to the foregoing instrument is .
§ s R S i the corporate “seal of said corporation and that said instrument was
~voluntary act and deed. ... . - signed .and_sealed on behdlf of said corporation by authorily of. its :
-‘Before me: ; ya R Board of Directors; and he acknowledged;‘said instrument to ‘be its

et - .. voluntary act and deed,
Gk Iy || Before me: . R

i aiireig Z&

BEIYAT s o o . :
: *"'}{ K};ﬁzﬁf Publuz/%r Oregon : Notary Public for Oregori
) .My.g;ogxmissiqn expires: " June 15, 197) . My commission expires; -

Ea
L 0oL

Grantor.,

Beneficiary
= } s8.

" County of ._Klamath -

for record on . the
Clerk—Recorder.

day of :February, 19,71

o’clock - P_M., and recorded
inbook " MIY_. __onpage 1281 -

Record of Mortgages of said County

" Witness my hand and seal of

I certify that the within instru-
Cqunty affixed.

TRUST DEED
Joel:and Victoria M,

asta -Plaza Branch,

Klamath? Coﬁ.htry D
50

h

11th

s

STATE OF OREGON,
ment was received

at?

REQUEST FOR FULL RECONVEYANCE | -~

Ly A Lev v ) : “Tobe used only when obligations have been paid... ..
& TO: ey TRUStE T
i The ‘undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said

[ trust deed have ieen fully paid and satisfied, You hereby are directed, on ‘f:ayment to Iyou of any sums owmf to you under the terms
. of said trust deed or fursuant to statute, to cancel all evidences of indebtedness securec by said trust deed (which are delivered to dyou
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of suid trust eed
the estate now held by you under the same. Mail reconveyances and dot{umgnts to il R . . \

¢ DATED: Ll : ey A9l e %& Lol
. e P T R S S ; Beneflclory S P
" Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustes for cancellation before reconveyance
. will be made, L T e S S - . . R

§




