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: (ﬂ[’ig ﬂlthtllillré; made this Bt 111? of Fehrualy. i 19..7.%.., b‘ebt\vce'n‘: ‘

5. 7. GARVALHO ard HAZEL CARVALHO, husband and wife, also known as

> ‘Haze1 E. Carvalho

: i . ; TETREL o ‘hcrcin- ;
B TR BANK OF: XLAMATH COUNTRY . . oo o
after called *'Mortgagor”, and...ce.... hereinafter called “Mortgagee’';

WITNESSETH:

~ For Value’ réceived by _the Mditgngdr from the ‘Mortgagee, the’ Mostgagor has bargained and sold “and
docs hereby: grant, batgain, sell and convey unto the Mortgagee, all the' following. described property situate in

~ Klamath' .County, - Oregon, to th

PARCEL 1

NViSE of Section 27, Township 36 S. R. 12 E.W.M.,

‘Subject to ‘taxes for current fiscal year; reservations and restrictions shown in
Land Status Report recorded November 20, 1958 ‘in Vol. 306, page W75, Klamath
Cotinty Dsed Records; rights of the public in any portion-of the property lying
within the limits of any road or highway, and lease ‘for ‘dump site to Klamath
~County,: Oregon, recorded in Vol. 1k of Misc. Records at page 65, which grantees
assune. o ‘ - : L : : . s B

PARCEL II:

NESEz of Section 27, Towmship 36 S. R. 12 BiW.M.,
PARCEL ITI:

' SESEy of Section 27, Tomship 36 S. R. 12 E.W.M.,

'The following applies to Parcels IL and III:

v Subject to taxes for current figeal year; pasture lease which extends through
“the 1968 pasture season; reservations and restrictions shown .in Land Status
: Report recorded November 20, 1958 in Vol. 306, page L79; Klamath County Deed -
Records; rights . of the public .in any portion of ‘the property:lying within the
_limits of any road or highway, and lease for dunp ‘'site to Klamath County,
"+ Oregon, recorded in Vol. lly of Misc. Records at page 65k, which grantees assume.

together with the tenements, hereditaments and appurtenances now ot hereafter thercunto belonging or in anywise
" “appertaining; also all such apparatus, equipment and fixtutes now or hereafter situate on said premises, as are ever -
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove
*" described, including, but not exclusively, all fixtures and personal property used ot intended for use for plumbiag,
. lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and.
~_shelving, counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in con-

“ nection with the said real and personal property or any part thereof.” .-

To Hooe and Tn Bold the same ‘urllto the Mortgagee, its successors and assigns, forever.

Add the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple

+ of the said real property, that he is the absolute owner of the said personal property, that the said real and personal
£ property is free from encumbrances of every kind ‘and nature, and that he will warrant and forever defend the same /
: against the lawful claims and demands of all persons whomsoever. - B : e RER
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| This conveyance.is intended. as’a mortgage to secure erformance of the covenants and agreements herein con-":

tained, to be by the Mortgagor kept and perforied, and to secure the payment of the sumof §

. and interest thercon in‘accordancé with the tenor of ‘a certain promissory note executed by

R, J. CARVATHO and HAZEL CARVALHO, husband and wife

e February 8. - ol TLo avable e Maranee in installinents fiot less
-dated i - AR pl%fmen }myable to t‘hc‘o"rdcr‘of:thc Mortgagee in installments not less
© than $. 2,000,00 " ... each, ’includinz : o interest, on the......

day of each | 7

‘ Febr};gg.ry Rk L - COMMENGing - EEREUATY 5. o ey 19..024

bl FehrNATY. 5o ity 19 29,0, when the balance then remaining unpaid shall be paxd Rl

The Moitgngor‘ does hereby covenant ‘and agree to and with the Mortgagee, its successors -and assigns:

‘ 1. - That he will biy, when due, ‘the indebtedness hereby secured, with interest, as prw&ribcd by said nbtc. and ..
‘ ;ﬂ‘taxcs, liens and utility charges upon said premises or for services furnished thereto, S s

2/ That he will not commit or permit strip or:waste of the sdid premises or any pat thereof; that he will keep
the real and personal propesty hereinabove described in good order and ‘repair and in tenantable condition;. that he’
will promptly comply with any and all municipal. and governmental rules-and regulations: with ‘reference thereto;

 ‘that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct ot repair the
“‘same 5o that, when completed, it shall be worth not less than the value thercof at 'the time of such loss or damage;
provided, that if such loss ‘or damage shall be caused by a hazard against which insurance is carried, the obligation.
of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee:shall consent to the application of .
¢ insurance proceeds to the expense of such reconstruction or repair, " ¢ i ‘ R

~" "3 "That he will, at his own cost and expense, keep. the building or buildings now or hereafter upon said
premises,’ together with all personal property covered by the lien hereof, insured against loss by fire and against Joss:
by such other hazards 2s the Mortgagee may from time to time tequite, in_one or more insurance companies satis-
factory to or designated by the Mortgagee in an aggregate amount not less than.the amount of ‘the indcbtedness
hereby ‘sccured (unless the full insurable value of -such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insute to the amount of the full insurable value); that all policies of insurance
“upon said premises, including  policies in excess of the amount hercinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall requice and shall provide, in such .
form as the Mortgapee may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts .
showing full payment of premiums therefor shall be ‘delivered to and refained by the Mortgagee duting the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver-to the Mortgagee

. satisfactory renewals thereof “together with prcmidm'réceip;s’in full; that if any policy or policies shall impose any

" condition upon the liability of the insurer.or shall contain® any “average clause” ot other provision by which the in- "
“surer ‘may be liable for less than the full amount of the loss sustained, he will, as often as the Morigagee may re-

' quize, ‘provide the Mortgagee with all such evidence as it may request concerning the performance of such condition

“ or the existence of any facts or the value of the property insured and, if it shall appear to the Mortgagee that the . .
 insuranice is prejudiced by the acts or omissions of the Mortgagot or that the coverage is inadequate, the Mostgagor
will do such acts and things and obtain such further insurance s the ‘Mortgagee may require; that the Mortgagee -

"7 may,at its option, require the proceeds of any insurance policies upon the said premises to be applied to the pay- SR
.+, ment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property damaged or

destroyed. g

.4, That he will cxecutek‘or procure such further assumx;ce of his title to ‘thc said property as mﬁy be requcsteﬂ
- " by the Mortgagee. SRR T R R L A R

s, That in case the Mortgagor shall fail, neglect oz refuse fo do or perform any of the acts or things herein
"‘required to be done or performed, the Mortgagee may, at its option, but without any obligation on its patt so ta do."
and without waiver of such default, procure any insurance, pay any taxes ot liens or utility charges, make any repairs,
or do any other of the things required; and any expenses so incutred and any sums so paid shall bear interest at 8% ;
% per annum and shall be secured hereby. = * . D e TR R T

i 6. That, if any default be made in the payhent of ‘t};c“ptincipal or interest of the indebtedness hértby secured "
I or in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option.” .
.+ without notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage. :

a2,

Cum

fnt of anv ction to foreclose this mortgagé the Mortgngor‘will pay:

—rta =,
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_*.7.7 That, in the event of the institution of any suit or action to foreclose this morigage, the Mortgagor will pay . - :
such sum as’the trial court and any appellate court may adjudge reasonable as attorney's fees in connection therewith
“and such further sums as the Mortgagee ‘shall have' paid or incutred for extcnsions of: abstracts or title scarches or
examination fees in‘connection therewith, whether or not final judgment or decree therein be entered and all such sums,
are secured heteby; that in any such suit, the court may, upon’ application” of the plaintiff and without regard to the
condition ‘of the property or the adequacy of the sccurity for this indebtedness’ hereby secured and without notice to
_the Mortgagor or any one else, appoint a receiver to take possession and care of all said mortgaged property and collact
und receive any or all of the rents, issues and ‘profits which had theretofore arisen or accured or which may arise_or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after fitst paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained,’he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such defailt.

8. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor,
be construed as plaral 'and be binding jointly and severally ‘upon ‘all mortgagors and the word “Mortgagee” shall
apply to any holder of this mortgage. Masculine” pronouns include feminine and neuter. All'of the covenants of the
Mortgagor ‘shall be binding upon- his heirs, exccutors, administrators, successors and assigns and inure to the benefit
of the 'successors and ‘assigns of the Mortgagee. In the event of any transfer of the property hercin described or any

. part_thereof ‘or any interest therein, whether voluntary or involuntary or.by: operation of law, the Mortgagee. may,
without notice to the Mortgagor or any one clse, once ot often, extend the time' of payment or-grant renewals of
indebtedness hereby secured for any term, execcute’ releases or partial releases from the lien of this mortgage or in
any other respect modify the terms hercof without thereby affecting the personal primary liability of the Mortgagor for

* the payment of the indebtedness hereby secured. No condition of this mortgage shall be deerried waived unless the same

- be expressly waived in writing by the Mortgagee, Whenever any-notice, demand, or request is required by the terms here:

© of or by any law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally
served on one or more of the persons who shall at the time hold record 'title to the property herein described or if ea-

+ closed in a postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last'address actually
‘furnished to the Mortgagee or at the mortgaged premises and deposited in any post office, station or lctter box.

. ¥ Wituess Whevenf, the Mortgagor...5. ha Y&. hereunto set.....tA@AT......hand.... 5. and seal... 6.
the day and year first hereinabove written. ' : : :

Personally appeared the above-named. R.J.Garvalho andHazcl Carvalho, .
and wife also known as Hazel E. Carvalho = e

+ und acknowledged the foregoing instrument to be. .. Lheir ‘,‘,‘..,‘..vnluntary act and deed, Before me:

~‘4(1‘\Jgt£?;*§‘—’S!'.‘:ml') R . Sl : I Notary Public for Oregon, - -

My Commission Expirés:.,. 2"9"724

STATE OF OREGON; COUNTY OF KLAMATH; ss. o,
“'Flled for record at request of l_amath‘,.C.Qun:bwaitle..CQmpany, o

Rlowes

Bl o ‘ Jth‘is 11th ‘day' of .. February A D.; ‘119.‘..71. at 23510 _o'clock P.M,; and duly recqrdéd in

A ey Vol. MIL..1 2, of oo Morfgng‘saq" EN ‘6n‘Payge 1285
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