‘ FORM No. 881—Oregon Trust Deed

U 4B9RY

. TRUST DEED e I

'THIS TRUST.DEED, made this.\... \oth .7 day of .. October - L , 19:70." between

.Samuel:Bissell and Doreen

: S S L ©o  WITNESSETH: ‘ b e
. Grantor irrevocably grants, bargains, sells and conveys to trustee'in trust,’ with powe: of sale, the property".
Klamath ... County, Oregon, described as:., : E

ey as Grantor,
.; as Trustee,

Lot 43 Skyline View, Klamath County, Oregon °

ujhich said described real property does not exceed three acres, together with all and singular’ the tenements, hereditaments.and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and, profits thereol
and all*fixtures now "or herealter attached to or used in connection with said real estate, : :

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement ‘of ‘grantor her'oin"conm’ined and payment of the .

sumi of .One :thousand . five hundred. and no/100-

<. —.Dollars, ‘with interest -

thereon according to the terms of a promissory note of even date hcrewitrh,vpnynble to bene{icinry or order and ‘made by grantor, the

final -payment. of, pkiuciphl and interest hereol, if nof sooner paid, to'be due and payable ovemb.ern.lith, ) 1976

.Ta protect the security of this trust deed, grantor agrees: .
1..To protect, preserve’ and nutintain said .propeety in- dood condition

and repair;. not ‘to: remove or demolish any building or improvement thercon;,

. not to commit or permit any waste ol said property. BN B
- : 2,°To - complete -or _restore pramptly - and in good _and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theceon, and pay . when due all costs incurred therelor,
3. To.comply . with all laws, ordi lati

, condi-

endorsement_(in case of lull rec 1 Hation), without -affecting

y or

the libility ol any person lor the ,paynw’nl ol the indebtedness, trustee may
(a), consent to the making of any ‘map or:plat of said property; (b) join'in
granting any - easemient or creating any restriction thereon; (c) join in . any

! subordination or other agreement aflecting this: deed or. the lien or charge

thereol; (d) reconvey, without warranty, all or:any part ol the property. The
grantee in .any reconveyance may be described as the ‘“person or persons

legally - entitled thereto,’” and the recitals therein of any matters or lacts shall:
be lusi

ve proof ol the fruthiulness thereol, Trustee's lees lor any ol the

tions -and restrictions aflecting said property; il the b i 30 req to
join in ing such # i ts f ant to the lfr'ﬂlann Commer-
cial . Code - as ‘the beneficiary may require_and to pay for filing same:in the
proper * public -ollice "or olfices, as well as the cost 'of all lien searches made
by filing oflicers or!scarching agencies as -may be- deemed desirable” by, the
beneficiary, - .. R e

K 4. To pravide and continuously 'maintain. insurance-on :the buildings
now or. herealter erected on the said premises agninst foss or damage by fire
‘and such other hazards as the beneficiary may Irom time fo time require, in

an amount: not less'than -§. ... % PRGN Lo, written in

i ble to the beneficiary, with loss ible to the latter; all
policies ol insurance shall be delivered o' the beneficiary. as soon s insured;
it the grantor shall lail for ‘any reason to procure any such insurance and to

deliver said .policies to the bencficiary at least filteen days prior, to the expira-
. tion ‘of-any _policy of “indurdnce now or herealter placed on said buildings,
“the beneficiary - may - 'procure . the same at “grantor's cxpense. . The -amount
collected - under any: fire. or' other insurance policy may. be applied by benefi-
ciary -upon, any ‘indabtednbss secured hereby and in such order as beneficiary
maydeterming,’ 6r dl‘u‘pﬁan o} beneficiary the entire amount so collected, or
any part.theteol, ma¥ be released to grantor. Such application or release shall
not cure or iai any delault or notice ol default hereunder or invalidate any
‘wpet done” puesitant 10 'such notice. 1 110 s Loy e .
LT 5 Mo keep said  premises Ireel from mechanics' liens ‘and ‘to pay &l
taxes, assessments and other chargdes that may. be levied or ‘assessed upon or
against said_property belore any 'part ol “such tares, assessments and other
charges become past 'due or delinquent and pnﬁnptly deliver receipts therelor
“. to beneficiary;: should ,the . grantor; lail to make payment of any taxes, assess-
ments, . insurance’ premiums, tiens or other chardes payable by grantor, either
by direct . payment or by providing - beneficiary - with funds with which to
make such’ payment, beneficiary may, al its option, ‘make payment ‘thercof,
and the amount so paid, with interest at the rate set forth .in the note secured
- hereby, together with the obligations describd in paragraphs 6 and 7 i his
trust deed, shall be added to and become a part of the debt secured by this
trust "deed, wii
covenants hereof and for such payments, with interest as aforesaid, the pro
erty hereinbelore “described, as well as the grantor, shall be bound to-the
-snme ‘extent: that they . are bourd -lor the payment: ol the obligation herein
described, .and .all such” payr shall be il lintely due and payable with-
out notice, -and the nonpayment thereol shall, at the option of the beneficiary,
render . all sums®secured by this trust deed immediately ‘due and payable and
constitute a_breach ol this trust deed. S : .

6. To pay-all costs, lees and expenses ol this trust including the ‘cos{
of title search as well as the other costs and expenses of the trustee incurred
in connection with or-in enloréing this obligntion, and trustee’'s and attorney's
‘ees actually incurred, . g :

7. To appear in and delend any action or proceeding ‘purporting to
affect the: security. rights or powers ol beneficiary or trustee; and in any suit,
action or.proceeding in which the beneficiary or trustee may' appear, including
any “suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or. trustee’s attorney’s lees; the
amount of attorney’s lees mentioned in this: paragraph .7 in all cases shall be

: fixed by the trinl court and in the event of an appeal {from any juddment or
decree of the trial-court,” frantor lurther agrees to pay such sum as the ap-
.. pellate courtshall adjudge r ble as the b !
ney's lees on such appeal. Lh

It is mutually agreed that: . . . CRe

8. In the event that any portion or all of suid puzpcrty shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the

 right, il it so elects, to require that all or any portion of the monies payable
\.as compensation lor -such taking, which are in excess ol the amount required

to pay ‘all reasonable costs, expenses and attorney’s lees. necessarily paid or -

incurred by grantor”in such proceedings, shall be paid to beneficiary and
applied by it fiest upon any reasonable costs and expenses and attorney's fees,
¢ both in-the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in: such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor ageees, at its own expense, to take such actions

and - execute: such instruments as shall be necessary in obtainind such com-*

pensation, promptly upon beneficiary's request. X
9. At any time and from {ime fo time upon writlen request ol bene-
ficlary, payment. ol its. fees and presentation ol this deed ‘and the note for

thout. waiver. ol any rights arising from breach ol any of the -

y's or trustee’s altor- -

services mentioned in this paregraph shall be not less than $5. P
Upon “any delault by grantor hercunder, beneliciary may at any

“time without  notice,. either -in person,’ by agent or by a receiver to be ap-

pointed . by a court, and without regard "to the adequacy of any:security: lor
the indebfedness “hereby secured, enter ‘upon and take possession ol said prop-
erty or any part thereod, in its own name sue.lor or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costy and expenses of operation -and  collecti including r ble' attor-

ney's lees upon any indebtedness secured hereby, and in such order as bene-’

liciary may determine,

. 11, The “entering upon and taking desrssion of -said - property, the
collection ol such rents, jssues and prolits, ‘or the proceeds of - lire and other

*_insurance: policies.or compensatior’ or awards lor any taking or-damage ol the ,

property, and the application or release thereol as aloresaid, shall not cure or
waive any . delault or notice of delault hereunder’ or invalidate any act done
pursuant fo such notice, L . !

2. Upon delault by grantor ir payment of any. indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary “at his election may ' proceed ta. loreclose this trust deed in equity
as a mortgage in . the manner provided by law lor mortguge foreclosures or

direct the trustee o forecluse this trust deed by advertisement and sale, In’:
‘“the latter event the beneliciary or'the trustee shall cxecute and cause to be
" recorded his written notice ol delault and his election to sell the said described

real property to satisly the obligations secured hereby, whereupon the (rustee
shall tix the time' and place ol sale, give notice -thercol as then required by
law and proceed to loreclose ‘this trust deed in the manner provided in ORS
86.740 to §6.795. i

13, Alter delault at any time prior to live days belore the date set by‘

E bh'gslrustcu lor the frustee's sale, the grantor or other person so privileged by

¢ 86.760, may pay to the beneliciary or his successors in interest, respect-
ively, the entire amount then due under the terms of the trust deed and the

-, obligation secured. thereby - (including costs and expenses “actually - incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-'

© ceeding 350 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the detault, in which event |

all foreclosure procedings shall be dismissed by the trustee.
: 14, Otherwise, the sale shall be held on the date and at the time and
place desidnated in:the notice ol sale. The trustee nuy sell said property cither

in one parcel or in separate :parcels and shall sell the parcel or parcels at '

auction to the highest bidder lor cash, payable at the time of sale.. Trustee

shall deliver to the purchaser its deed ‘in form as required by law conveying .

the pr};’n-rty 5o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot

Col the truthlulness I!wreol. Any . person, excluding the trustee,. but including
- the grantor and beneliciary, may purchase at the sale. e

C 18, When - trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds -of sale to payment ol (1) the expenses of sale,'in-
cluding the compensation ol the trustee and a reasonable charge by (trustee's

. attorney, (2) to the obligation secured by the truat deed, (3) to all persons
“having rpcordv.(l liens subsequent  ta the interest of the trustee in the trust
. .deed "as their interests may appear. in the order of their priority -and (4) the

surplus, il any, to the grantor or to his successor in interest entitied to such
surplus, - : . E R
16.For any. reason permitted by . law beneliciary .may Irom time to
time appoint a successor of successors to any. trustes’ named herein or to any
successor frustee ‘appointed hereunder, Upon such “appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred - upon any frustee herein pamed or * appointed
hereunder.. Each-such appointment and substitution shall, be made by written
instrument executed by beneliciary,  containing relerence to this' trust: deed
anmd its place of ‘record, which, when recorded in the oftice of the County
Clerk or Recarder ol the county or countles in which the property is situated,
shall be conclusive proot of proper appointment of the successor frustee,

17, Trastes ‘accepls -this trust when this decd,  duly -executed and
acknowledged is made a public record as” provided by law. Trustee is' not
obligated to notily any party herela of pending sale under any other deed ol
trust or of any action or  proceeding in which grantor, beneticiary or frustee

“shall be a_party unless such action or proceeding is brought by trustee,

The grar‘rtorn covenants ‘and agrees to and with the bené[i’ciary nna‘thos"e claiming under him, that he ié law-
. fully ‘seized .in fee simple of said described real property and has a valid, unencumbered title thereto ‘ ‘

excepting thnt certain mortgage dated March 6,1968 recorded March 6,1968 in M-68 page‘

MNOTE: The Trust: Deed 'Act provides thut the frustee hereunder must be either ‘on-atlormey, ‘who is ‘an active member “of the’ Otegon Stale’ Bar, o bank, ‘trust company

real property of this state,. its subsidiaries, affiliates, agents or branchos.

i or savings ahd fodn dgasociation authotized . 1o’ doi'businbss uiider:the: lhws'of Oregon. ot the!United States, cra title Insurance <ompony autharized to Insure title to

, as Bereficiary, .
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~ IN WITNESS' WHEREOF,
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1&923

1881, gi.ven',to secure the pay-enc of. $17 400 .00 with Cnmerce Mortgage Co.

and that he will warrant and forever defend 'the‘:“\am‘e“against all persons wh'omsoever; .

The gruntor warrants that the proceeds of the loan represented by the: “above descnbed note and this trust deed are:

" (a)*. primarily for.- grantor’s 'personal, Iamrly, household “or _agricultural purposes (see Important Notice below), '

(b) for an orgamzntmn, or (even it gruntor is'a natural porson) are ior busmess or commorcml purposes other than agricultural
" purposes.: o

‘This deed applies to, inures ro .he benehr ol and binds" all parnes herero, thelr heus, legatees, dev:sees, ndmtmsrmtors, execu-

tors, successors. and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not hamed as a beneficiary herein, In construing this deed and whenever rlle contax( s0 requlres, the masculine gendar mcludes the
feminine and the neuter, and the singular number includes' the plural,

IN WITNESS WHEREOF said grantor has hereunto set hxs hand the day and year first above wriften.

; *IMPORTANT NOTICE: Delete; by lining out, whichever wu"umy {a) or /
{b) is not applicable; if. warranty {a) is applicable, the benuflclary MUST | M d/
comply with-the Truth- in-Lending .Act and Regulation Z by making re- g L
quired disclosures; for this purpose, . if -this Instrument 13 to: he a FIRST
lien to finance the purchose of ‘a dwelling, ‘use $-N Form No. 1305 or :
“equivalent; if this instrument is’ NOT 1o be a_first lien, use S-N Form
", 'No. 1306, -or equivalent. e :
{If the signer of the above 1s @ corporation,

_usa - ihe form of utknuwledqmenl apposite. )
k ; [RRCRE (ORS 93.490)

: STATE OF OREGON, e L STATE OF OREGON, County ol

Col‘rnt‘y' of . Klﬁll&th 2D . - ¢ e
“Oct 16 19 . Personally appeared .

""Personally nppenred tIle :above named... vho, heing duly sworn,

SPHIIEL BISSELL "AYD DO N fanah for himseli and ot one lor ¢ 'did say that the lormer is the |
5 tlnhl,ncknuwledged the {aregumg mstru- e :

secretary ol
‘,'ltﬁe"b;'.. voluntary uct und deed.; :

: , a corporation,

nnrl that the senI ulhxed fo the foregoing. instrum is the corporate seal

-of said corporation and that ‘said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

", them acknowledged smd instrument to~ be its valuntnry act nnd deed. .
Belore me: . .

I}btqryfthc Ior.\Oregun/ QS’ 77‘ ; i : ) S L
1- 28 1974 B SEAL)
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Wit‘ness' my ‘hand and _seal “:o‘f
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book..

STATE OF OREGON;"

at.
in
By/ /...

REQUEST FOR FULL REC);)NVEYANCE

To be uud only when obligations huva bsen paid,

TO:.: SR ‘ ivveinornip Trustee

i The undermgned ig the legal owner and. holder ol all indebtedness secured by the foragomg trust deed, Al sums secured by .said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owving to you under the terms of
. said trust. deed or. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

- herewith together wrth said trust deed) and to reconvey, w:thout warranty, to the pnrtws deslgnated by the terms of said trust deed the '

estate now hald by you urder lhe sama. Mull reconveyarce and ts to.. : .

Beneficiary

Do nof fose ‘oF destroy this Trust Doui OR THE MOTE whith it secures. Both must he delivered to the trustee for llatlon before recony

AGREEMENT"

THIS, AGREEMENT, ‘Made and

proper ty heremabove dascribed

N “IITN SS “IHEREOF thP p




