iereby mortgage m,-F‘x‘Rsﬁ“",EEDERAL"SAVINGS;AN'DL,OAN‘ ASSOCIATION o Kiamath. Falls;’a Federal Corporation; heri
‘Inaftercalled .'Mortgagee,” the ; following " described : real ‘property, situtated ‘in Klamiath® Cotinty.: State: of Oregon, and‘all intercst
te " therein® that the  mortgagor. may - hereafter,-acqul together, withthe income, rents and ‘profits thereof, | 1

ituated in NE) of NEX of;Se\ctviQ'n Lt
more particularly described

"Beginning at an iron’ pin which .lies Nort 89°40' East. along.
a.distance of 1780.0 feet and’North 1°02' West a distance of 426.8 feet
from the iron:pin which marks:the intersection of ‘4th Avenue and 4th's
of 'Altamont Acres, which point o ‘intersection is 'also the Southwest .

‘ £ the |NEY of:NE¥ of Section 10, Township -39 South, ‘Range . 9;

nd running thence; North 89°40' East- distance 0f:216.7 feet:

'Westerly right of:.way line of the'U.S.R.S.

titocan: ,r‘o‘n;pm" .the
o the point of. "

“apparatus; {includin firing | units) ,lg‘ g plunibing,» heater X
ter:may. be attached to or used:in: connection * with: sa%]d ‘premises” and : which 'shall "be construed :as;part 0

ccure the’ payment of a certain promissory. note, execut byt ove named mortgagors for 'the, principal “sum 'of/

'NINETEEN‘THOUSAND‘THREE”HUNDREDfFIFTY ANDANQZLQ0

1 e,

‘before thejloﬁh day of each.calendar. month.:

Doilars,: bearing even "date, ‘principal, ‘and in‘terc'st‘bélng‘payabll in

tof<suchadditional viniks

others’ having“aninterest’in ‘the “above described ‘property ‘as .may: be:e ;
ness” is ‘evidenced ' by: more than :one; note, the’‘mortgagee - may. credit payments _re
any. payment on:one note” and 'part. on’ anot as . the mortgagec may elect.:

: : R i
Thi mortqu?or covenents:that- he, will 'keep .tha bulldings now.o {to acted :on'; satd ;morlgaﬁed ‘property . contintousl
inst ‘loss - by :fire  or. other: 1 in-such: panies® as: the.mortgagee’ may. diroct,  in’ an ‘amount not less than the face:of this moﬂqu&e,\
Joss payable .first .to the ‘morlgagee to.the full unt of sald:indebted: ‘and -then ' fo :the :mortgagor; *all - policies .to be hoeld by.the
mortgagee. - The - morigago: asilgne to. the mortgagee all :right -inall, policies of - insurance : carried : upon ‘said - propert and. in ‘case of
toss or. damage- to - the “properly , insur ,..the - mortgagor: hereby appoints the mortgages .as his .agent .10 satile and adjuat sucl loss ‘or damage
and ‘apply. the proceeds,  or:.s0 much’i thereof .as - may = be necessary,: {n. payment of sald Indebtedness. In" the. event -of foreclosure : all: right
of ﬁ}cx:: ‘mortgagor -in all policies, then in -force’ shall . pass- to the morigagee thereby ' giving  said tgagee“the right ‘to' assiqn and ' transfer sald
policies, i ) et : . .
..~ The : mortgag! avenants / that’ the : building or. buildings . now. on "ot hereatter "erected "upon said premises shall’ be kept in good
1. repalr, -not altered,” ded," T dor.d lished - without -the ' written consent:of the mortgages, and. to pl all bull in ' course
< bf construction . or . hereafter constructed ' thereon’ within :six ‘months - from  the : date - hereo! “or- the - date. constructlon: is hareaiter .commenced.
The - mortgagor . agrees -to. pay, when - duo, all ‘ taxes, ;assessments, and - charges of every kind levied or assessed against said ' premises, -or upon
this morigage or the -note : and-or ‘the"indebled ' ; er: any: Al n fon “therewlth or.any other:llen which may
be. adjud 1o be prior. to the len of this morigage or which becomes a prior lien :by- operatlon of law; and to pay.premiums on any-life Insur
“ance policy . which may be assigned . as. further’ security to morlgages;’ thet for - the purpose - of 'providing  regularly or. the  prompt : payment - of
all' taxes, ‘and gov tal ch d'or assessed:against the ‘mortgaged :property . and - insurance - premiums: while .any part
' of "the- indebtad : d hereby ins - unpaid,; mortgagor. will . pay. tclhe morigagee on: the date installments on principal and ; interest
oré , payable an' amount equal to 1/12 of sald yearly charges. - No inferést shall be paid mortgagorion’ said amounts, and said-amounts aro
herbisplarn b imaredgestaiaoedaiional seeuridy iinigthagpavanthie! Hih ’!}Mf%ﬁ??cﬁad: ey oL BP Bk oi4° Wahout -walving any ‘other
tight -or- remedy ‘herein  given for, any- such breach; ‘and. all expenditures. in that  behalt '8 all. be: sacured fb%:- thia ‘mortgage and shall bear
interast: in" accordance, with ;the terms .of a .certain promissory :note_of even_date"he ewith:and ‘be. repayable by :the :mortgagor: on demand,

In ‘case of default in the pdpﬂenl of ‘Gny’ Sﬂsidllrhent“c{ “sald: debt, or of & breach of ony venants hereln of contained ‘in" tha
ton- for -loan d . by the mortquch.«l(hnn 1ihe antite..debt hereby . socured shall,: at:the mortgagee’s -option,. become immediately
may-, be : foreclosed.: . : 1B s :

;

pay’ the* mortgagee  a’ reusonable ‘sum 'as attornoys fees . in any”suit which’the oo’ defends ‘or’pl Ao
to foreclose this morlgage; : and shall: pay: the costs ‘and. disburzemenits - allowed . by :law. and shall ' pay - the_ cost :of
same; . which -sums shall be secured-hereby. and be included in the decree of forsclosure...- Upon bringing
or. at -any.time .whila such, proceeding is pending, the moriguges, without 'notice, may apply - for; and 'secure
or thelmcrtqqqed property or any, part thereof and ihe - income, - rents and . profits therefrom. i i; R

#' The . mortgagor ; licloney judgment 'for ‘any ‘part of the”debt herobiaa’cured.whlc}; shall not be paid by
of ucdd;prqperty . + e PR . 3 s :

Words-used : {n_this morlq‘uqe‘ln the  present tense /shall,lncl\id the ' future .tense; . and
enter genders; . andin the inqular: shall iqcl de 'ihs* lural; d ‘in the plural ; aha]l'!{\cludg‘ghe

Each ' of ‘the . ¢ovenants  and'; agreements * harein shall - be bmdan ponall ‘successors - In ; interest - of
hall- inure .o the “benefit; of  any :successors in interest pl the or}q 5 5 3

,_L"T/—I il
{SEAL) i

STATE OF. QREGON
Klamath

"'THIS CERTIFIES, that on thia
. before 'me,. th

gb {0 'be" the - identical  peraon. ; in ‘and . wha executed
ame frosly  and " : iy for:the: purpos .‘Vihgreln P -“ -
“WH I live heteunto’ set my’ hand 'and’ official,

t
%

Notary  Public - for: ths Siate
“ Resid{ng 'at - Klamath ; Falls, . O
n expires:




Beginning: at an ‘iron pinion the Westerly right, of wa llnc of ' Summe

which lies:South 89°40' West a dlatance of 6 feet and North 1912}
Westia dgstance 0fi'545 :
“Larié:which marks the Southeasc’corner of the NEzNLk 'f Scctlon 10 fTown—
7$hip.39 South, Range 9, E. . and - xunning the ntinuing North
1°12! West ‘along the Wcsterly right of way li “Summe!

o; ot in; thence South 89°40'

42 5 feet to antiron;pin’ which-lies
Draln thence South 4 221 Eas; along sald Easterly

follows- ; ; :

‘ Beglnnlng at an"iron pin.which lies North 89° 40'

line a distance i6E780:0" feet  and North:1°02! ‘Wes

feet; from the: ixon(pin Wthh marks-the 1ntersect10n £ 4th Avenuc and
‘hth’ Street- of: Altapont. Acres,. which p01nt of 1ntcrsect1 n 15 also the
/Southvest corner of the7NE%N“i of Sectxon 10, ‘Townshlp 39 ‘South ;Range~

feet 0:an’iron pln which'lies on the’ Jeste 1y
S. Drain Ditch; thence Noth 4°22" West al

the Westerly 11ghL £ way lxnc.of the U.S:R
line'of a 60 foot road; thence: ‘South 89°40' West: along he Southerly
right of“way line’ of the 60 foot road:a distanceof 16,9 feet to an
iron “pin Wthh lies on Lhe uaskerly rlght of
tasterly: rxght ‘of: way‘llne of Derby'

‘»eet,f‘

% of‘Section‘lO Townshlp,39 South ‘Range

£ 'Klamath’
Filed for record at the request of mortgagee:on

County o




