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of {QUITABLE SAVINGS &
“Portland,. Oregon 97201, the, following
-The Westerly 9985

5-to or used ‘in conhéc)tién'ivxth the abovc-fiesprlbéd prs
d ) reafter. attached to, adaj

A

: Qw0
ted:on premises together with all intercst thercin’ that Grantors may hereaft
f the foregoirig to constitute the trust property’ hereunder.“This conveyance is:to secure the Grantors’; cbligations:and liabilities
¢ L ofcvhich shall be déemed covenants; and the.paymént ‘of $ §,300,00 and’such additional: are ev
dénced by;a certain: promissory ‘note. of ‘even’ date:herewith signed by Grantors and payable to Beneficiaty in 7% 200" % equal
o il and the'duc date of the last such:monthly payment

monthly payments commencing with. : March:
shall be the date of matutity of. this trust deed ; :
1. Grantors covenant for the benefit"of  the Bencficiary, that they are ownets in fée simple of the trust property and entitled o'
'})o§session thereof; that they have the ' free from encumbrances; that they. will keep:the same free
rom-all‘encumbrances; .th d orever against:all claims and. demands’ wha r;-that th
i ipallyfor agricultutal or farming purposes; of,"if located in
st rego » ] ay said note dccording to the,__tcrms_thcrcofl? that they will pay all real
property taxes and assessments levied ot assessed sgainst the properly at:least ten” (10) ‘days befote the due’ date thereof; or of .any
installment thercof; that they will not use the property for any unlawful purpose; that they will complete all imiproveients in coutse
of ‘constriction”or 6 be constructed thereon within 'six (6) ‘months from’ the date hereof;, that they will keep-all. impravementsin
good repair and continuously insured ‘against fire'and ‘other hazards’in-amiounts and with“companies satisfactory. to Beneficiary, all
P £.in ce;with ‘premiums paid-and with mortgage clause'in favor.of Beneficiaty attached, to be delivered to Bereficiary,
‘Beneficiary, at its option; to apply-any insurarice proceeds to'the indebtedness and :covenants heteby 'secured or to' rebuilding: or ‘re-
storing the premises; that they will pay all premiums upon’any life insifance” policy which may. be held by Beneficiary as,additional
‘secittity For the'indebtedness hereby sectired. Should Grantors fail to keep any of the Covenants hereof; then’ Beneficiary at its option
“ may carry out the same;'and ‘all its expenditures therefor shall draw interest until rcﬁmid‘nt't‘lw'mtekof ten per'cent (10%) per annum,’;
ate of interes r‘?,fmittéd by law, whichever is the lesser, and shall be repayable'by Grantors on demand, and Bene-
_may lect all or.any part of the aforementioned expendi without affecting its'r gh%;;of foreclosure or
Grantors agree to pay-all costs and a reasonable attorney’s'fdes, including fees
lidity of any encumbrances asserted against the property..In the event of sale of
art thereof| Beneficiaty! ithoiit notice to’ Grantors deal with any succéssor in interest with reference to this
said note, either by forbearance, extension of otheérwise; without in‘any way. affecting Grantors lizbility hereunder
e In'thé event of it le'of the property or any part thereof, ot initerest. therein, or ‘alteration; repair, reniodeling;
al of any improvements withait the written consent'of Beneficiaty, the balance of il unpaid sums hereby secuted
s election become immediately’ due; without. notice. fictiry may'i asonable ser: rge for revi
ds to reflect any change of ownershi : ‘
Grantors hereby ‘expressly assign to Beneficiary all rents dad revenues from the property and. hereby idssign any leases now
ot hereafter in effect upon'the property or any part thereof, 2nd in the event of default hereof and while said default continués, hereby
dutho mpower Beneficiary or Trustee, either priof to,"upon, or subsequent to commencement ‘of . foreclosure roceedings,
nd with ccting or restricting the right to foreclose; without. notice to, Grantors, and‘actinﬁ' through Beneficiary's or Trustee’s
eys, employecs or'a receiver ﬂaquintcd by a ¢ouit (to which ‘appointment Grantors herewith:consent); and without «
adeuacy of thé security; the solvency ‘of the Grantors or the presence or danger of waste, loss or destruction, to take e
ession’ of the property and cantrol and manage the sime as it may deém prudent; to sie for and/or collect ind. receive
‘ind income therefrom, including those’past due and unpaid, and:issue receipts thetefor;;out of ‘amounts so received topa
Il ‘operating ‘ekpenses, to retain or pay reasonable’charges fdrrkmanag’iné.;‘thé propetty; to”pay/Béneficiary sums ‘due upon’ the’
tured heteby ot sums necessary'to carry out any covenant hereof; Benéhiciaty to determine which'items arc to be met first, and to pay
“dny overplus'so collected to'the person or persons Beneficiary may. deem to be lawfully entitled theretorr” /li o2 ‘
imé is material ‘and of the esseénce heteof;'and if default be made in’the, payment of the debt hereby secired of any install
the. performance of ‘any other covenant heréof,’ or if, 2 proceeding ander any. bankruptcy, receivership ot insolv
ted by or against any of the Grantors, or i any of:the Grantors make an‘assighmént: for the benefit of creditors,
unpaid sums hereby secured, including any prepayment charges payable under’ the. terms of the!pfomissaty not
eneficiary’s election become, immediately dué and payable without nétice; and'in addition Beneficidry
“part thereof, held by it in trust to jidy taxcs or assessimerits to reduce the indebtedness securéd. In the even
Y Beneficiaty's election be foreclosed dnd the property sold.itf afy manner provided or allowed
fisdl ‘4 mortgs Ip Proceeds of a’sale




pursuant toexercise of power of sale, shall be applied to. (1) the penses ofisal¢; including Truste
red hercby.: Surplus;’if any; shall be:paid to petsons: entitled thereto.by laws:
ward of ‘dzmages’in connection with'any'condemnation for pub njury to't
the! proceeds ‘of -any:sale or agreement in'lien of 'such condemnati ned to:B
as' provided above for firé insural roceeds:oi! -
! penses,”including reas
in any.siiit to foreclos
) hich Beneficiary

for dn ¢ tten direction cn :
debted hereby or’perforir "coven , Trustee shall- reconvey all !
ting an’ éasement thercon or joir i

y: rightvor_;ol‘)ﬂtio ‘granted Ben
any.otheririgh cut
default or noti

, venants_hercof ‘shall be binding upon-all successors i
11 ‘Successors rest of the Beneficiary.-The invalidity
e ;

‘a
nd this trust deed shall.be construed to effect
o o ,

ssible it

Februarv.
RUS

he within’named

g ¢/ REQUEST - FOR FULL:.RECONVEY ANCE
'ANSAMERICA TITLE INSURANCE COMPANY, Trustee o i G R :
'he undéisigned is the legal-owner and holder of all indebtedness secured by.the foregoing teus deed.”You hercbyiare
. aymieht t6 you'of ‘any sums owing to'you tinder the terms of said trust.deed or putsuant to statute, to cancel all-evidenc
<of indebtedness sectired by said ‘trust ‘deed '(which trust deed and the note secured thereby ate delivered to'you herewith) and to re-
ey, without warranty, to tlic Grantors designated by'the terms of said trust'deed the estate now held by you under the same

d for
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that the within instrument was receive
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