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February : 19 71, between
SIM.L.. $TRATION,..a.Single man ‘

w--eeeey A8 grantor, Williom Ganong,” Jr .~ 7as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION - of Klemath Falls,” Oregon, & corporation organized and
existing under the laws of the United States, as bensficiary;

WITNESSETH:

The grantor irrevocably” gremis; bargains, sells and conveys to the trustee, in frust, with power of sale, the
-property in Klamath County,” Oregon, - described as: :

Lot 621, in Block 128, MILLS ADDITION in the City of
Klamath Falls, County of Klamath,  State of ‘Oregon.

which said described real property - does not ‘exceed three acres, togethor ‘with: all' and singular_the appurtenancos, ‘tonements, heredilaments,
R NS B rents, “issues, profits, water rights and other rights, easements or privileges ‘now or hereaftor belonging to, ‘derived from or In anywise apper-
: . - taining to the above described premises, and all plumbling, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other. bullt-in appliances now or hereafler installed 'in or usod .In . connection with the above N3 ) ) . 8 ;

described premises, including all interest thereln which the grantor has or may . hereatter acquire, for the purpose of securing performance ' of . : . . . WMT"VT a

. - e " & : - to STy o N A A0 e 3 I op A

each’ agreement ‘of the grantor hereln contained and the payment of the sum of. ONE ' THOUS AND TWO -HUNDRED « F IF TYN(,‘Z;I/\TII?OO b p BETRISFIREN R I R ! - ‘m
B : . N ¢ : ¥R X

$ 1,250.00 ) Dollars, with interest thereon according to the terms of q promissory . note of even "dal th,: payable : to  the : ‘\

herewi
benelictary or order and made by the grantor, principal and interest being payable in monthly installments of S,.55.-.35 commencing
Arati-l...5 1 3§ !
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This trust deed shall further secure the payment of such additional moncy, defauit, any balence remalning in  the’ reserve account shall be credited to the
-if any, as may be loaned hereafter by the beneticinry to the grantor or others Indebtedness. It the reserve aceount for taxes, nssessments, Insurance premiums
having an fntercst In the above deseribed Fropcn{. as may be evidenced by a and other churges s -not sufficlent at any tlme for the payment of such charges
note or notes, 'If the. Indebtedness secure by thls trust deed is evidenced by - as-they become due, the grantor shall pay the deficlt to the beneticinry upon
more than one note, the heneticinry may credit bayments -received - by it upon demand, and It ant puid within fen days after -such demand, the benefletary
any of sald notes or part of any payment on one note and part on another, m:nf’ at its oplion - add the amount of such detiett to the prineipal of the
as the beneficiary may eclect. B obtlgation secured hereby, .

- The grantor’ hereby covenants to and with the trustee and the beneflclary Should the: grantor fall to keep un'y of the foregoing covenants, then the
herein that the said premises . and property conveyed by “thls trust decd are benclicimy may ulf its option carry out the same, and nll its expenditures there-
free and- clear of all' cncumbrances and -that the grantor will -and his helrs, for shall deaw Interest at the rate specitied In the note, shall be repaynble by
executors: and adminisirators shall ‘warrant and dofend hls sald title thoreto. . the grantor on demand aund shall be secured by the llen.of this trust deed. In
against tho clalins of ‘all persons whomsocver, this conncctlion, the henefliciary shall have the r] ght in its discretion to complete
. ! - any improvements made on snld premises and also to mnke such repairs to sald
The grantor covenants and agrees to pay -sald note according to he terms property s In its solo discretion it mny deem necessary  or advisable,
thereo! and, when due, all taxes, assessments and other charges lovied ngainst
srid property; to kcué) sald property free from all encumbrances having pre- The grantor further agrees to cotiply with all taws, ordinanees, regulations,
cedence over - this trust.deed; to complete all buildings fn course of constructlon covernnts, conditions and restrictions nffecting snid property; to pay all costs,
-or. herenfter constructed on snid premises within six months from the date tees and expenses of this trust, Inclnding the cost.of title seprch, as well as
hiereol or the dale construction s hereafter coutinenced; to repalr and restore - the other costs and expenses of the trustee ncurred fn conneetion with . or
promptly and in good workmanlike manner any - building or fmprovement on In enforcing this obligation, and Lrustee's and attorney's fees actually Incurred;
aald ‘property’ which may be damaged or destroyed and ‘pa y» When due, all ta appear in and defend any action or ;Ilmcemllug purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to ‘inspect anld nrnlwrly at all Ity hereol. or the rights or powera of the beneficlary or teustee; and to pay all
times during construction; to replace nnf' work or materials unsa fstactory to ' costs and expenses, including cost of evidence of title and attorney's fees In-a
heneficiary within fitteen days after written notice from beneflelary of such reasonable sum to be fixed by the court, in anv aneh action or proceeding in
fact; not to remove or destroy anv building or lmprovements now of hereafter  which the henefletury or trustes may appenr and in any sult brought by bhene-
constructed on snid premises; to keep all f»ulhllngs and Improvements now or Iicinry to foreclose this deed, and all said sums shall be secured by thiz trust
herenfter erected upon sakd pruierty in good repair and to commit or suffer deed,
to whste of sald premises; to keep all bultdings, property and fmprovements .
now ar hereafter erected on anld - premises continuously Insured ngalnst : foss The heneiiciary will furnish to the grantor on wrliten request therefor an
hy fire or such other hazards as the Leneficiary may from time to time require, Anmual statement of aceount but shall not he obligated or required to furaish
in n sum not less than the origlnal principal sumi-of the note or obligation any further stalements of accotnt. .
secured by this trust deed, In a comprny or companies acceptable to the bene. .
ficlary, and to dellver the original polley of Insurance In correct form and with 1t Is mutually agreed that: |
approved logs payable clause in favor of the beneficiary attached and with N y
premium patd, to-the principal place of business of - the - heneflelary at loast by, the-exent that any portion or all of sald property shall be taken
fifteen days prior to t,Re effective date of any such policy of insurance. If = under the right of eminent doinain or condemnation, the beneflelary shall have
sald policy o? Insurance fs not so tendercd, the beneficlary. may in ita own . the right to commence, prosecute in its own aame, appear in or defend any ac.
discretion ohtain insurance for the beneflt of the heneficiary, which insuranee - tlon or procecdings, or 'to make finy compromise or settlement In connection with
shall be non.cancelluble by the grantor durlng the full tern "o the polley thus  Stch taking and, if it so clects, to requlre that all or any portion of the money’s
obtained, pu{uhlu as compensation for such taking, which are {n excess of the amount, re.
quired to Yny all reasonnble costs, expenses and attorney's foes necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess. or Ineurred by the grantor In such proceedings, shall bs paid te the heneficinry
ments or other cllmrm-s awd insurance premiums, the grantor nerees to pay to . awd applied by it first upon.any reassnable costs and expenses and attornes’s
the beneffclary, together with and in addition to the monthl payments of fees necessarlly pald or incurred by the benefictary in such proceedings, and the
rincipal and {ntcresb payable under the terms of the note or ohﬁgnuon secured  balance applled upon the Indebtedness secured herehy s and the grantor agrees,
ereby, an amount cqual to one-twelfth (1/12th) of the taxes, nssessments and At Its own expense, to tuke such actlons and exccute such instruments as slm'll
- other'charges due and ’myahlc with respect to sald property within ench succesd.  be necessaey in obtnining such compersation, . promptly upon the henefleiary's
ing t’\\l'clvullxlnonths, nné nln?Iuneullrbty-slll(zbllll (l/mllh) of tlﬁv Imlllxrnncn prcmh'ulx:s request. :
payable with respect to sukd property within ¢ach succeeding three years while a " o y .
‘th s trust deed remains in rf?:'ct, as estimated and dirceted by the beueticiary, !Iclnr):“ D;};H":‘lll'{ élrluf'mn?.’.l\,;rﬁ::( t;,';ﬁczxﬂmtc'tg‘rf 3:”‘{?.&"5327 nrucr "h’fﬁ %L%:h[;nlrm:-lxeh
such sums to be credited to the prineipal of the loan until” required for the dorsement (in caso of full reconveynnce, for cancellation), without nffecting the
severnl purposes thercof and shall thereupon hs charged ta the principal of the liability of any person for the paginent of the Indebtedness, the trustee may (n)
loan: or, nt the option of the beneficlury, the sums so paid shall b held by ouient to the ninklng of any mnp or plat of sal property’ (b) foln i urn%tln .
the beneficiury In trust nsn reserve account, without ‘interest, to pay anld - p T aement or creating and rcstrlct(ﬂn thercon, 1) joln'in an nulm-dlxmtln#
bremiumms, baes, wssessments or other charges when they shail beconie due or ather agreement affecting this deed or the llen or eharge haren ) ;nconvcy.
and payable, without wnlr.-m}ty. 1‘,“ ?r rmtyl part of the property. ;rhc”[»:mnttc'(ellnl any reconvey-
ST N ance may he descrihed as the “person or persons egully entitled thereto' and
chnrnc}: "lic““,h,t(;"Dr“"‘]‘f"_‘&;“!? rsgnllx‘lls;{ ‘:‘"'HI le)[rl:llm-“rltly mgfsi\nys;?m?ct"lf:reg?d h?-t{!;?; the recitnls thereln of any wmatters or facts shall he conclusive proof of the
e i i thereo!, he " s feo erviv
the same begin to bear Interest and also to pay preminms on all inauranca :{l',’lﬁ{‘{m"g’uoth(m’" Trustee’s fees tor uny of the servives in thls parngraph
irollclcs upon stld property, such payments are: to he made through the. bene. At
lelary, 08 aforesald, The grantor hereby authorizes the beneflclary to pay i 3.7 As ndditionn! sceurity, grantor hereby nsslgns to heneficlary durlug the
any and oll - taxes, nssessments and other charges [evied or lmposed agatugt ' continnnee of these trusts all rents,- lssues, royalties and profits of the Jra-
said property in the amounts as shown by tho atatements thercof furnished perty atfected by this deed and of any personal ‘property loeated thereon, Until
by the collector of such taxes, nssesments or other charges, and to iy the - prantor shall default tn the payment of any indehtedness secured hereby or in
insuranco premiums In the amounts -shown on the statements submitted by the performnnes of any agreement hereunder, grantor shall have the Hght to col-
the insurance carrlera or thelr representatives, and to charge sald sums to the lect oll such rents, issues, roynlties and profits enrned prior to default ns they
principal ot the loan or to withdraw the sums which may be required from  hecome due and payable, Upon any default by the grantor hereunder, the beno.
the reserve account, It any, established for that purpose. 'The grantor frees - ficlury may at any the without dotice, either in person, by agent or by a ro.
in no event to hold the beneficlary responsible for fafluré to have any Insur- - cefver to ho nppofated by a court, and without regard to the ndequacy of any
anco written or for any loss or damege growing out of a defect In any I gecurity for tite Indebtedness herehy secured, enter upon and take possession of
surnnce. policy, and the beneflelary “hereby s authortzed, In the event of Any . “maid property, or any part thereof, L1 its own name sue for of otherwise collect
loss, to compromise and scttle with nny ‘instrance company and - to apply any  the fents, [Asucs and prafita, Meluding those past due and Uinpsid, and apply
such Insurance recclpta upon the obligndtions aneyred by ared, I the same, less costs and exprnses of ov“mu,,n and ‘colleetion, Including rensor.
gompuing the amount of the Indebtedness -for payment nnd sutisfaction in . ahje nttorney's fees, upon any Indebedness aecured hereby, nnd In such order
full or upon sale or other acquisition of the property by the beneflclary aftor ns the hunuﬂclnry may deterinine. )
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4, The enterlng upon and taking possesaion of sald property, the cotlection nouncement . ut the time fixed &{ the preceding postponcinent, The trustee shall
of such reuts, issues and profits or the proceeds of fire and othor Insurance pol- deliver to the purchaser his deed fn form as required by law, conveylng the pro-

- feles or oomrcusntlon or awards for an, mklx:jg or damago of the property, and  perty so sold, but witheut any covenant or warranty, expresa of lmplied. The
tho application or releaso thercot, as aforesaid, shail not cure or walve any de.. reeltnls In the deed of any matters or facts shall bo conclusive -proot of the
foult or notlce of default. hereunder or Invalidate any act douno pursuant to . truthfulness thercof. Any person, excluding the trustee but including the grantor
such notlce. , and the beneflelary, may purchase at the sale. .

5. The grantor shall notity heneficlary In writing of any sule or con- © g, When tho Trustce sells pursuant to the powers provided hereln, the .
tract for sale of tho nbove described property and farnlsh- heneficiary on o trustee shall nypl il proceeds of the "trustee’s snle as follows:. (1) . To
form -supplied it with such persounal Informatlon concernlug the purchnser a8 the expenses of the sale ncluding the compensation of -the trustee, and a
> would ordinarily be required of a new loan applleant and shall pay beneflelary  reasonublo charge by the attorney. -(2) 'To tho obligation sccured by :the
n service charge, trust deed.  (3) °Fo all - persons  having - recorded lens - subsequent” to the

. interests of the trustee In the trust deed as their [nterests appear’ In the

6." Time s of the essenco of - this: instrument ‘and upon defaull by the order of thelr priority. (4) The surplus, if nu{, to the grantor of the-trust
grautor in pavuent of any indebtedness sceured hcrch{ or In performance of any deed or to -his successor . in- interest entitled - to - such surplus,
agreement hereunder,: the beneflclary may declaro all sums secured herehy ime. )
mediately duc and payable by delivery to the trustee of written notico of defauly 10. . For any reason permiited by law, the beneficlary .may’ from time to
and election to sell fhe trust property, which notlce trusteo shall cause to be the uppolnt a successor or successors to any trustee nanied herein, or:to any
duly tiled for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hersunder. Upon such appolntment and without con.
the benefielary shall deposit with the trustee this trust deed and all promissory veyanee Lo the successor trustee, the latter shall be vested with all title, powers
notes - wnd ts - evidench expendlturces sceured hereby, whereupon the and duties conferred upon nny trustes hereln natned or appoluted hereunder. Each
trustees shall fix, the time and place of sale nnd glve notice thereof as then  such appolutment and substitutlon shall be made by written instrument executed
required by law, R by the beneficiary, coninining reference to thls trust deed - and ita place of

. : P record, which, when recorded i the office of -the county clerk or reeorder of the
7. Aftor defaull ‘and any tine prior o five days before the date seb county of counties i which the property s situated, shall be conclusive proot of

by the ‘Trustee. for the Prastee’s sule, the. grantor or other. person. so proper appointiment. of the  suecessor trustee,

priviieged may “pay (hie entire aount then - due under- this trust deed. and
the obligations secured .- thereby (including costs sl expenses actually : Incurred 11, Trustee neeepls this trust when this deed, duly. oxecuted and acknow.
fn enforcing the .terms of -the obligntion and trustce’s and attorney's fees: ledged ts made a publio record, ns provided by law. ‘The trustee i3 not ohligated
not exceeding $50.00 each) other thun such portion of the principal a8 would to. notlfy any party heretosof pending sale wider any other deed of trust or of
“not then be due had no default oceurred -and thereby  cure the default, any uclion or proceeding fn which the grantor, heneliciney or trustee shall be a
. parly ‘untess ssuch action or - proceedlng ls brought by the . trustee,

i8. Afler the lapae ‘of such time as may then be requlred hy law following

the recordation of said notice of default and glving of said notice of sale, the 12, This- ded applies’ to, ‘fnures to ihe benefit- of, and hinds all “purtles
trustee shall sell said property at the time and place fixed by him in said notlce hereto, their helrs,. legatees devisees,- ndministrators, executors, successors and
of snle, either as & whole or in scimmte parcels,- and In_such order as he may de. assigns. The' term “heneflelary” shall ‘mean’ the holder nned owner, including
termine, at public auction to the highest bldder for cash, In lawful money of the l!lwlumt. of the nole seeured hereby, whether or not namesd as u beneficlary
United States, payable at the time of snle, Trustee may. postpone sale of all or Lerein, In construing this deed and whenever the ‘context so requires, the s
any portion of sald property by public zpnouncement nb such time nnd place of ewline gender includes the feminine und/or neuter, and the singular number ..
snje -and from time to.time thereafter may postpone the sale by publle an- cludes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto 'set his hand and seal the day and year first cbove wrilten.

#
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STATE OF OREGON ’ ' : : SR - . ‘
=Ct:uxﬂ;-.of Klamagth, 85 . : : ‘
N S R R QC" . S
5.1 S THIS 1§.TO CERTIFY that on this..! ) duy of. Fehrua LY. 19.71 ..., before me, the undetsigned, a
- .t . .
x i.\lot(}x"y PEI})]}C‘\(;‘I' and for said county and ‘state, personally .appeared the within named
L T g™ T, (STRATTON, a single man

15,;1‘10 ,p‘egsgpally"r):m;wn to be the identical !ndividucl.f.. named in and who executed the foregoing tnstrument and . acknowledged ‘tome that

\
Z ;;\O?GCl\;(Gd ‘the ‘same freely and voluntarlly for the uses and purposes therein expressed.

IN TESTIMO\NY WHEREQF, 1 have hereunto set my hand and affixed my notarial seal the day and yea above writlen.

-
S ( 7 @ NPT a2 e

’ FERRE Notgry Public for Oregon A

(SEAL) Mys{commission oxpires: /0 - '9\‘) '7 5/

Loan No. : . ' STATE OF OREGON -

County of Klamath . {
‘TRUST DEED |

1-cortify that the within - instrument -
was received for record ‘on the. 25th-
day of .. February. vl 1901
(DON'T USE THIS at11:230'clock A M., and recorded
SPACE} RESERVED ~

FOR RECORDING in book S ML T Ton page 1595

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO : TIES WHERE 5 : ;

FIRST FEDERAL SAVINGS & osens Witness my hand and seal of County
.- LOAN ASS’OCIATION affixed. ;

Beneficiary

Tho
Wiy

Atter Recording Return To: g L o AT

FIRST FEDEI\I}AL EAVINGS R
540 Main St. Fee $$3.00 s /
Klamath Falls, Oregon T )1 é( 22

L / ‘County Clork -~
5
./ Deputy |

REQUEST FOR FULL RECONVEYANCE -

To be -usod only when obligations -have been paid. |

TO: Wiliam Gianong—.tJX.a, Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the forogoing trust deed.” All sums secured by sald trust deed
have beon fully pald and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust doed {which are dellvered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now hold by you under the
same. .

- First Federal Savings and Loan Assoclation, Beneficlary

by,




