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THE MORTGAGOR v

DELBERT L. EAYRS. ANR.JQAN. K. BAYRS, hushand..and.wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath. Falls, a Federal Corporation, here-
lnafter called "Mortgagee,” the following described real . property. situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may herealter acquire, -together with the income, rents and profits thcrco?. towit:

T,0t 15 in Block 4 SECOND ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

together with all heating apparatus (including " firing units), lighting, plumbing, ‘water, heater, * venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND. EIVE.HRUNDRED..ANR NQL1O0

Doliars, bearing even date, -principal, -and interest being payable in oIS O NSO B %S semi=anmial..in=
stallments on the 24th day of Auaust, 1971, the.24th dav.of Eehruary.

1972 ond the balance, principal and. interesfm@. ¢ before 18 months

] 4

and to sccure the payment of such additional ‘money, if any, as may.be loaned hercafter bthﬁé)lr%or%qlg Lcet'o the ‘mortgagor- or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon-any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

* The monqu?or covenants that he will keep 'the buildiags now ol hereafter erected on said mortched property * continuously - insured
against loss by fire or other hazards, in such the morlgagee may direct, In an emount not lass than the face of this mortgage,
with . loss payable first to the morigagee to the full dobtedness .and then .to the mortgagor; all policles to be held by the
mortgagea. . The mortgagor horeby asslgns_to the morigages all right in all policies of insutance carried upon said property and in case of
iosa or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or o much thereof as may be necessary, in pdyment of sald indebtedness. In the event of foroclosure atl right
of [:hxs mortgager in all policies then in-force shall pass to the mortgagee thereby giving said morigageo the right to assign and transfer sald
policies.

The mortgagor further covenants that the building or bufldings now on or herealter erectod upon said premises shall . bo kept in good
repair, - not * altered, extendad, . removed or demolished without tho written consent of the mortgages, and ‘to compiets all buildings - in course
of construction or hereafter constructed thereon within six ‘months from the date hereof or tho date construction s hereafter commenced.,
The morlgagor agrees {o pay. when duo, all taxes, assessments, and charqes of every kind levied or assessed against sald promises, or upon
this mortgage or the note and-or the indebtodness which It .secures or any transactions in connection therewith or.any other lien which may
bo adjudged to be prior to the lien of this mortgage or which becomes a ptlor llen by operation of law; and to pay premiums on any lfo insur-
ance policy which may be assignad as further security -lo nortgages; that for the purpese of providing roquiarly lor the prompt payment of
all taxes, cssessments and governmental charges lavied or assessed against - tho morigaged property and insurance premiums while cny part
of the indebtedness secured hereby remalns unpald, mortgagor will . pay to the morigagee on the date installments on . principal and interost
are payable an amount equal o 1712 of sald yearly charges.  No inferest shall be paid mortgagor on said: emounts, and said -amounts are

herebyspladaide merrdgan A oo ddiioart sscuty eiqthayparuashia! hin st ash o aeiebnoie WAthout waiving any - othot
tight or remedy herein glven for any. such breach; and all ‘expenditures In_that behalt shall bo secured by -thiy niorigage and shall bear
interest In accordance with the terms of «a cerlain promissory note ol even date horowith and be repayable by the martgagor on demand.

In case of default in the payment of any installment of sald dabt, or of a breach of any of the covenants herein or contained in the
application for loan oxecuted by the morigagor, then the entire debt horoby secured shall,. at the mortqagee's option, become immediately
due without notice, and this morlgage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as attorneys lees in any suit which the mortgages dofends or prosecutes to
protect the lien hereol or to foreclose this mortgage: and shall pay the costs and disbursomonts allowed by law and shall pay the cost of
gearching records and abstracting same; which sums'shall be secured hereby and may be included in the decreo of foreclosure. pon bringing
action to loreclose ihla mortgage or at any Wma while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appolntment of a recolver jor the morigaged pioperty or any part thoreot and the income, rents and profits _therefrom. .

; ghe mortgagor consents to a personal deficiency ' fudgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. .

Words used in this mortgage in the present tense shall include the future tense;. and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and In the plural shall  include the singular.

Fach of the covenants and agreemants hereln shall be binding upon all “successcrs {n interest of each of the mortgagors, and each
shall inure to the benefit of ‘any successors in {nterest of the mortgagee.

Fepbruary

Dated at Klamath Falls, Oregon, this . 231?(1 %\\Z lé)!i:xy of
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STATE OF OREGON ‘,s
County of Klamath

B o B
[
THIS CERTIFIES, that on this A5 day of February
A, D, 1971, belore me, the undersigned, a - Notary Publle for said siate personaily appeared tha within named

Dg:LBEfi’}‘;,;t:." EAYRS AND JOAN K. EAYRS, husband and wife

weea !

W, N o
to me knnwp‘\b_ué the {daptieal .,;.*uracn,..,s. doscribod In and who executed the within (nstrument and acknowledged to me that ..
execulsd the>bgme froely ln?d volurdtarily for the purposes therein expressed. : B

. - . . Al
IN TESTIMONY: WHEREDF, I have herounto sot my hand an @ %a) the gag ond yegr-iget ahove Awtitten.

f o0 D ota y "~
oy T s e (11 At blL
v R ; / Notary Public for the State of Oregon
; X M Residing at Klamath Falls, Oregon.
\_,)'ﬁy commission expires!
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