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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- - .- i g 4 - SRS
inafter called “Mortgagee,” the ‘following “described real . property, situtated in Klamath County, State of Oregon, and all Interest 1 : = ;

or - estate therein that the mortgagor may hereafter acquire; together with the income, rents and profits thereof, towit:

e TG

Lot 7 in Block 7 SECOND ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

together - with all heating apparatus {including firing units), lighting, plumbing, water, heater, . venetian blinds, and other - fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part o
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY  THQUSAND FQUR:HUNDRED AND NQ/100

Dollars, bearing even date, ‘principal, and interest being payable inmammwm&m&mwcx...semi:.—..annua.l....in.s.ta.l1—-

ments on-the 25th dav of Augqust, 1971, the 25th day of February, 1972
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and the balance, principal and interest, cuugeant. .. * Stp

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-

ness ‘is-evidenced by more than one note, the mortgagee may credit' payments received by it upon any of:sald notes, or part of
any ‘payment ‘on onc note and part on another, as the mortgagee may.clect,

The mortgagor covenants that he will keep the buildings now oi. hereafter erocled on said mortgaged property - continuously - lnsured
against losa by fire or othor hazards, in such companies as the mortgagee may dirsct, In an amount not less than the face of this mortgage,
with loss payable first.to the morigagee to the full amount of said indebtedness and then to.the morlgagor; - all policles to bo hold by the
mortgagee. - The morigagor hereby assigns o the mortgagee all right -in all policies of ‘insurance carrled upon sald - property and in case of
loss or damage to the property insured, tho mortgagor - hereby appoints the morigagee as his agent lo settle and adjust such loss or damage
and apply the proceeds, or so much thoreof as may- be necessary, in paymont of sald indebtedness, In the oven! of foroclosure all right
of l:ha mortgagor in all policies then in forco shall pass to the mortgages thereby giving said mortgagoe tho right to assign and transfer satd
policles.

The . mortgagor further covenants that the bullding or buildings now on or herealter erocted upon said premises shall bo kept in good
repair,  not allered, - extended, removed or demolished without the writlen consent of the mortgajoo, and to complete all buildings . in course .
of construction or- hereafter constructed therson within six months from the date hereol or tho date construction s hereafter commenced. i . : : .
The morigagor agrees to pay, when due, all taxes, cssossr;r;nn!s, and charges of every kind levied or assossed agalnst said premises, or upon . BN EXRI RIS B I i 1T ATIEES WG 'A"f‘vf?l\‘»\%
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this morigage or the note and-or th dnoss which or any transactions in connection thorewith or any othor llen which may
* be adjudged io be prior to the lien of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any life insur-
ance policy . which may be assigned as further security lo mortgagee; that for tho purposo of providing reqularly for the prompt paymont of
all taxes, assessments and governmental charges lovied or assessed against the mortyaged property and insurance premiums whila any part 3 . N | L \
of the indeblednoss socured heroby remains: unpaid, morigagor will pay to the morigagee on the date installmenis on principal and interest g g [ H ; \ 1

are payable an amount equal to 1/12 of said yearly charges.  Ng interest shall be paid morigagor-on said amounts, and seid smsunts are : = S8 : - :
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herebysipladnaret merprdaan aaipion deitionnl ses wiby tlesgthagpeyranahi! Hhin mas!eaas4ach thrpole - erebincitcWatiowt waiving any othor G AR O A I
right or remedy herein given for any such breach; and all expenditures.in that behalf shail be secured by thix mortgage and shall bear s RN - LN P
Interest in accordance with the terms of a certain promissory note of even date herewith and be repayable by the morigagor en demand, e - &
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In case of default in the pu{lmont of any installment of 'said debt,-or of a breach of any of the covenants hersin or contained in the
applicati for loa d by the mortgagor, then the entire debl hereby secured shall, at the mortgagee’s option, bocome immediately
due without notice, and thizs mortyage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum- as atlorneys fees in any sult which the morlgages deofends or prosecutes fo
protect the lien hereal or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall ‘pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and ma¥l be included in the decreo of foreclosure. pon bringing
action to loreclose this mertgage or at any time while such proceeding is pending, the mortgagoe, wlithoul notice, may apply for and secure
the appolntment of a receiver for the morigaged property or any part thereol and the fncomo, -rents and profits therefrom,

The morlgagor consents to a persenal doflciency judgment for any part of tho debt hereby secured which shall not be pald by the sale
of sald property. .

Words used In this morigage in the present tense chall include the future tonso; and in tho masculine shall. include the feminine and
nentar genders; and In the singular shall include the plural; and in the plural shall include "the singular.

Each of. the covenants and agroements herein shall be. binding upon all successors ‘in lnterest of each of the morlgagors, and each
‘shall inure ta the benefit of any successors fn Interest of the morigagee. g

Dated at Klamath Falls, Oregon, this ... . ..0.0 ?Sth (fbxuary ................ et 1971.
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STATE OF OREGON '“
County of Klamath

%

THIS CERTIFIES, that on this ,7?\3 day of February

A, D, 19‘,.7,.1,., before me, the undersigned, a Natary Public for sald state personally appeared the within named

m-.w‘JIMMIE LEE HARGROVE AND SHARON LEE HARGROVE, husband and wife

"‘IO\XT& khbwnv,ié‘be the identical person.S.... described In ‘and who executed the within inslrument and acknowledged to me that thcy“
\b'xs.qu&od thewgame  freely and voluntarily for the purposes therein exprossed.
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» IN TESTIMONY .WHEREOF, I have hereunto set my hand and official segl“the day and year last-mbovs written. C § oo - R A RN ¥ TR ’l.s»:/‘l‘?‘ o {‘/"QQ. e P
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i Nolar}r Publie for tha State. of . Orogon
o / & Residing at Klamath Falls,, Oregoh.:
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My commisslon expires: //ﬁ/;’z ;r‘_ —7’( TP
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