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TRUST DEED

THIS TRUST DEED, mcde this L6th day of

“February 19..71., between

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

, as grantor, William Ganong, *\Jr. ", as trustes, and
of Klamath Falls, Oregon, a corporation orgomized and

existing under the laws of the United States, as beneficiary:
WITNESSETH: - ‘

The grantor irrevocably ‘grants, bargains, sells and conveys. to the trustee, In trust, with power of sale, the

property:in Klamath. County, Oregon; ‘described as:

Lots 17, 18, 19 and 20 in Block 29 of MOUNTAIN VIEW

ADDITION, 'to Klamath Falls,

Klamath County Oregon,

according to the official plat . thereof on file in
the office of the County Clerk, Klamath County,Oregon

which said described real property does not exceed three acres, together: with -all .and singular the  appurlenances, :tenements, - hereditaments,
rents, Issues, profits, waler rights and other righls, easements or privileges now or hereafter belenging to, derived from or in anywise apper-
taining 1o the above described premises, and:all plumbing, lighting, healing, ventilating, - air-conditioning, telrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering-in place such as wallo-wall carpeting.and lino-
leum, shades and bulltin ranges, dishwashers and other - bulltdn appliances now or hereattor installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing” performance  of

each agreement of the grantor herein .contained and the payment of the sum oITWENTY EIGHT THOUSAND EIGHT HUND?%BO

ANDNO

(8. .) Dollars, with interest thereon according to the torms of a promissory noto of even date _herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $ 190.95 commencing

Ap:. k-5 19‘"7'1' .

This trust deed shall further secure the payment of such additlonal money,

if any, as may be louned hereafter by the heneficiary to the grantor or others

. having an interest in the abuve described Property, as may be evidenced by a

noto or notes, - I the indebtedness secured by this trust deed Is evidenced by

more than one note, the beneflcinry may credit payments received by it upoi

any of said notes or part of any payment on ote note and pnrt on-anotlher,
as the beneficiary may elect,

The grantor hereby covenanis to and with the trustee and the bLeneliclary
tierein that' the said prenises and- property conveyed by this - trust. deed are
free and clonr of all encumbrances and - that the - grantor will ‘and - his FRelrs,
exccutors and administrators shall warrant and defend hls sald title thereto
agninst the claims of all persons whomsoever,

. The grantor covenants and agrecs Lo pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
snid property; .to keep said property free from all encumbrances having pre-
cedence over thia trust deed; Lo complete all hulldings in course of construction
or. hereafter constructed on said premdses within six- wmonths from the date
hereol or the date construction 1s hereafter commenced: to repnir and restore
promptly and in good workmaunlike manner any buliding or hnprovemeni on
said property - which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow heneflclary to inspect sald property nt all
times during construction; to replace nnf- work or materinly unsatlsfactory to
beneficinry within fifteen days after written notice’ from Dbeneficlary of “such
foet: not to remove or destroy MIK bultding or Improvements now or hercafter
construeted on said premises; to keep nll bulldings and fmprovements now or
erected upon sald nrogcr(y in -good repulr and to commit or.suffer
v of said premises; ‘to keep all bulidings, prnperlf and improvements
now or hereafter erected on said premises continuously Insured ngalnst loss
by fire or such other hazards ns the beneficlary wmay from time to time require,
i a sum not less than the origlnal principal sum of the note or obligation
securcd by this trust deed, In a company or companles acceptable to the hene-
ficlary, and to deliver the original policy of Insurance in.correct form and with
approved loss payable clauso in favor. of the beneficlary attached and, with
remium pald, to the Frlnclpnl place of business of the heneficiary -t lenst
itteen dnys prior to the effective date of any such polley of insurance, It
sald polley of Insurrnce is not so tendered, the heneficinry may in.lts own
diacretion- obtaln insurance for the benefit of the beneficiary, which I[nsurance
s;hnlll lml non-cancellable by the grantor during the full term of the.policy thus
obtained,

In order to provide regularly for the prompt payment of sald taxes, asscss.
ments or ather charges and Insurapce premiums, the grantor nfrucs to pay to
the hcnctlcl.’tr{, together with and in addition to the monthly payments of
rrlncipnl and interest payable under the terms of the note or obligntion sccured
ierchy, an amount equal to one.twelfth (1/12th) ol the taxes, assessments and
other charges due and Puynhlu with respect to said property within each succeeds
ing tweive months, and alag one-thirty-sixth (1/36th) of the insurance premlums
payable with respeet to said property within each succecding three years while
thiz trust deed remeins In effect, as estimated and divected by the beneficlary,
such sums to be credited to the priacipal of the loan until required for the
several purposea thereof and shall thereupon be charged to the principal of the
oan; or, at Lhe option of the beneficiary, the sums so paid shall be lield by
the heneticlary in trust ns o reserve account, without interest, to - pay said
nn-mlunmiltnxus, assessments or other . charges when they shall- become due
and payable, '

While the ‘grantor 1s to pay uny und all taxes, nssessments nand other
chorges levied or assessed agninst sald property, or . any part thereot, before
the same begln to bear interest nnd also to pny premivms  on all Insurance
olicies upon enkl property, such payments are to be made through the Lene-
leiary,: ns aforesaid, The grantor hereby authorlzes the beneflciary to pay

. nn‘y and all taxes, assessments und other charges levied or - imposed agalnst
safd property in the nmounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to puy the
insurance premlums In the amounts shown on the statements submitted by
the Inaurance carriers or. their representatives, and to charge sald sums to the
rinclpal of the loan or to withdraw the sums which may be required from
?hc reserve necount, it any, estnblished for that purpose. ~The grantor agrees
In no evant to-hold the beneficlary responsible for fnailure te have any lnsur.
atce written or for any loss or damage growing out of a defect in any fn.
surance polley, and the hencficiary hereby I8 nuthorized, In the event of any
losg, "to compromise and seitle with any ‘Insurance compnny nnd to spoly sny
sueh insurance recelpts uyun the obllgntlons secured by this truat deed. In
computing the amount of the Indebtedness for payment and satlsfactlon in
tull or upon sale or other acqulsition of the property by the beneficiary nfter

defsult, any balance remafuing in the reserve aceount shall be:credited to the
indebtedness, If the reserve account for taxes, assessments, insurance preminms
and other charges 18 not sufficient at any thoe for the payment of such charges
a8 they hecome due, the grantor shall pay the deffeit to the beneficiary upon
demund, and - {f not pald within' ten days after swchidemand, the beneflciary
nmf' aL-its option add the amennt of such defleit to the principal of the
obligntlon secured hereby, . -

Should the grantor fail to keep nniy of the furegolug covenants, then the
beneficlary nay at its option:carry out the same, and all Its expenditures there-
for shall draw’ interest - at the rate specified in the note, shall be repayable by
the grantor on demami and shall be secured by the lien of this trust deed. In
this councetlon, the benefictary shall have the right in it3 discretion to complete
any tmprovemients made on sald premises and also to mnke such repalrs to sald

. property as In ity sole diseretion 1t may deem necessnry or advisable,

The grantor further agrees to comply with all lnws, ordinanees, regulations,
covenants, conditions nnd restrietions affecting satd property; to ]my uil costs,
fees nnd expenses of this trust, including the cost of title senrch, as well as
the other costs and expenses of the trusteo-Incarred In connection with or
in enforcing this obligation, aud trustee’s and attorney’s fees actually ineurred;

. to appear in and defend any action or [;roccﬂlin;: purporting to affect the secur.
[ty hereof or the rights or powera of the beneficiary or trustee; nnd to pay all
costs and expenses, nelwding cost of -evidence of title and attarney's fees in o
rensonably sum to be fixed by the court, in any such action er proceeding in
wlhich the beneticinry or trustee may nppear nmf In any suit brought by bene.
rllcinlry to foreclose this deed, and il sald sums shall be secured Ly this trust
deed,

The beneticiary will furnish to the grantor on written request therefor an
annual stutement of account but shall not bhe oblignted or required to furnish
any turther statements of nccount,

IC s mutnally agreed -that:

1. Inthe event that any portion or all -of eald property shall be taken
under the right of cminent doinaln or’ comdemnation, the beneficlary shall have
the right to commence, prosecute In jts own nnme, appear in or defend any ac-
tlon or procecdings, or to make nny compromise or settlement in counection with
such taking aud, If it so eleets, to require that all or any portlon of the money's
pnf’nble ag compensation for such taking, which sre in excess ol the amount re.
quired to pay all reasonable costs, expenses and attorney's fers necessarily pald
or Incurred by the grantor In such proceedings, shall bo paid to the beneflciary
and applled by it tirst upon any reasonable costs and expenses and attorney’s
tees necessarily pald or fncurred hlv the beneficiary In such proccedings, and the
buinnce applied upon the Indebtedness secured hereby; and the grantor agrees,
at Its own expenae, to take such actlons aml exceute such instruments as shatl
be m-ctusnnry In ohtalning such compensation, promptly upon the beneliciary’s
request,

2. At any time and from time to time upon written request of the bene.
ticlary, payment of it fees and presentation of -Lhis deed and the: note for en.
torsement (In case of full reconveyance, for cancellatlon), without affecting the
Habltity of any person for the payment of the indebtedness, the trustee may (n)
consent to the making of any map or plat of said property; (b) join in granting
any enasement or creating and restriction thereon, (e} Join In any subordinatlon
or other agrecinent atfecting this deed or the lion or charge liereof; (d) reconvey,
without wareanty, sll or any part of the property. The grantee In any reconvey-

ance may be described as the “person or persons lezally entitled . thereto™ and
the recituls therein of nny matters or facts shall be conclusive proof of the

truthfulness thereof, Trustee's fers for ‘any ol the services.in this parageaph
shall he $5.00, . .

2, As ndgditfonnl security, grantor hereby- asalgns to beneficinry during the

contimtnnce of these trusts afl rents, Issues, roynlties and profits of the pro. |

perty atfected by this deed and of any personal progferty tocated thereon. Untll
grantor shall delault in the payment of any Indebtedness secured -hereby or In
the performance of any agreement hercunder, grantor shall have the right to col.
lect all such rents, issues, royaltles and profits earned prior to defoult as they
liecome due awd paynbls, Upon any default by the grantor hereunder, the hene.
ticiary mny b any thne without notlee, either in person, b(y agent or by n re-
celver to be appointed hly ‘a eourt, and without regard to the adequacy of any
security for the fndebtedness herehy secured, enter upon and take possession of
aulidl property, or any part thereof, in its own name sue for or otherwise collect
the rents, fssues nnd profits, inchrding those pnst due and unpald, and apply
the same, less costa and expenses of operatfon: and collection, inchiding renson.

ahle attorney's tees, upon any Indebtedness wecured hereby, and n such order

ns the beneflelary mny deterinine,
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4. The enteriug upon and taking possession of eafd property, the e'ollecubn‘

of such rents, issues and profits or tho proceeds of flre and other Insurance pol-
icies or oompcnsutlon or awards for any taking or damage of the property, and
the: applicatlon or reteaso thereo?, as aforcsald, shall not cure or walve any de.
rnullt. or“noticc of defaull.liereunder or luvalldate any act done pursuant to
such notlce,

6. The granlor shall' notity beneflelary ' In’ wrlting of nny. sale or con-
truct” for sale of the above described Fropcrly and furnlsh beneficiary on n
form aulﬁ)lled it with such personal Information concerning the .purchaser as
would ordinarlly be required of s new loan appllcant and shall pay beneficlary
a service charge, R

6. Time Is of the casence ‘of this  instrument and upon - default by the
granlor in payment of any indebtedness secured hereby. or In performance of nny
agreement hercunder, the Lenefictary may declare all sums asccured herehy lie
medintely dus and payable by delivery to the trustee of written noties of default
and clection to sell tho trust property, which notlee trustee. shall causo to be
duly filed for record, Upon delivery of said notico of default and election o acll,

nouncement at the time fixed 10)3 the precoding postponemont, The trustee shall
deliver to the purchaser hile deed in form as required by law, conveying the pro.
perty so sold, but without any covenant or warrinly, express or lrplied, The
recltals In tho deed cf any mintters or facts shall bo conciusive proof of the
truthfulness thereof. Any person, excluding the trustce but Including the grantor
and the beneflelary,. mny purchase at the- sulo,

0. ‘When- the Trusteo sells pursuant to the powers provided herein, the
trusteo” shall anl tho procecds of thoe trustee's sale -ns follows: (1) To
the cxpenses. of the snle. Including the compensation of : the trustee, and u
reasonnhle chargs by the, nttorney, (2) To the obligation  sccured by the
trust deed, (:ig Lo all persons " havieg recorded - llens subsequent to the
fnterests of - the trustee in the-trust deed -us thelr nterests appear in the
order of thelr priority, (4) The surplus, if ‘any, to.the grantor of .the -trust
deed or {o hls suceessor n .interest entlfled to such surplus, . .

10. - Tor any reason permltted by law, the beneticiary may from time to
thne appoint o successor or successors fo any . trustee named hereln, or to any
suceessor . trustee appolnted herounder, Upon such appolntment and without con.
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the beneflelary shull deposit with ‘tho trustee this trust deed and nll promissory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and “documents - evidencing expenditures sccured lhereby, whereupon - the anil ‘dutles conferred upon any trustee hereln namned or n{muhnml hereunder, Bach
trustecs shall fix the time and placo of sale and give notice therco! as then & such appointment and substitution shall be made by written Instrument executed
required by law, . by the benetlelary, contalning roference ‘lo this trust deed and ils place -of

record, which, when recorded In-the office of the county clerk or recorder of the

7. CAfter default. and ‘any thne prldr to five ‘days before the date - set county or countles In which the property s situnted, shall be conclusive proof of

7
by - the ‘Frustee foi -she ‘Frustee’s- sale,” the grantor -or - other - person = o proper nppofntment of the: successor trustee,
privileged may pay the entire amount - then duc under this. trust deed and o .
the ohligutions sceured therehy (Including. costs and expenses nctually Incurred 1L Trustee accepts this truat when this deed, duly exccuted and acknow.
in enforcing the terms of the obligation and trustee’s and attorncy’s foes fedged §s mude a publie record, ns Imwhh-d by Inw. The trustee Is not ohligated
not exceeding $50.00 each) other. than.such portion of . the prineipal as woukd to_notity. any parly hereto of pending sale under nn’y other deed of trust or-ot
not then he due had no default: occurred nnd thereby. cure. the default, any actlon or proceeding in which the grantor, beneflci
party unless” such-netion . or proceeding i3 brought by - the trustee.
8. “After the lupse of such time as may then be required by law following . A
she’ recordation of said notles of dofault and giving of -sald notico of aale, the 2. This deed appllee to, fnures to the benefit of,:and biuds oll parties
trustee shall sell sald property at the time and place fixed by him (n sald notlce. herelo, thelr heirs, fegatees devisees, administrators, “executors, successors. and
of sule, elther as a whole or in w{mrule purcels, and In such order as he may de. assigns. The term *‘ben ary® shall mean the holder and owner, including
termine, at public auction to the higheat hidder for ensh, in lawful money of the ledgee, -of the note seeured “herehy, whethier or not named as a heneflciary
United States, pn?'nble ab the tlue of sale. Trustee may postpone-sale of all or herein, In construing. this deed and whenever the coutext so requires, the ipnse
any portion of said property by public announcement af such time snd place of culine gender includes the: femlnine and/or neuter, and the singuiar- number ine

sale and._from time to time theronfter may postponme.the :sale by . public -an. C"““’/"”'“ﬂll ral, .
IN WITNESS WHEREOF, said gremtor has hereunto set’his hand‘}d seal the dcx_ and yoar first above writtén.
e A (AP A
KA
STATE OF OREGON : .
Counly of Klamath 8. oA

THIS 1S TO CERTIFY that on this.. /&2 . day of February : 19..7 L botore mo, tho undersigned,
Notary Public in ‘and for said county and state, personally appeared the within named )

DONALD 'R.:.CRANE _AND CAROL_ A, CRANE, husband and wife

to me personally known to be the identical individual..S. named in and -who exocuted the forogoing instrument and acknowledged fo ‘me that

they .oxocuted  the s;cmgz freely and volunlarily for the uses and purposes therein expressed.

ll\iTESTlMONYWHE/JﬁtOF ‘1 have hereunto set my hand and affixed my ) al qecl tha"dcy/cmd yoar last above wrillen.

i i LV At~

“ c;lcriy Public for Cregon //,,/;L 7},/

A

My commission expires;

W
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Inrz'l or trustee shall he a
) .

LA, SN S AX Solihit .
Q Qt—cge_mua <. (SEAL).

STATE OF OREGON s
County of Xlamath S

TRUST DEED

[ certify that the within . instryment

was received for record on the 2. .

day of . February - 1971,

(DON'T USE THIS at b:13 o'clock . P.M., and recorded
BPACE; REBERVED

FOR RECORDING in book .M TL .. " on page 16TL
Grantor LABEL " IN° COUMN. Record of Mortgages of said Counly.

TO L N TIES  WHERE
FIRST FEDERAL SAVINGS & LR Witness my hand and seal of County
LOAN ASSOCIATION aflixed.
Beneficiary G
After Recording Return To:
FIRST TEDERAL :‘SAVINGS
540. Main . St.
Klamath Falls, Oregon

FEE. $3.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid,

TO: : Witliam Ganeng. .......J.I:..i... Truslee

The undersigned s the legal owner and holder of all indobledness secured by the foregoing trust deed. : All sums secured by said trust deed
have keen fully paid and satisfied. ' You hereby are direcled, on payment lo you of any sums owlng to you under the terms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by said trust deed (which are delivered lo you herewith logother with said
trust 'deed) and lo reconvey, without warranty, to the parties designated by the terms of sald lrust deed the eslato now held by you under the
same. :

First Federal Savings and Loan Assoclation, Beneficiary

by.




