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TRUST DEED

THIS TRUST DEED, made this 26ED day of

February

19. 71 between"

husband and:-wife

FIRST FEDERAL 'SAVINGS AND LOAN ASSCCIATION of Klamath Falls;” Oregon, a corporation” organized

, as {rustes, and
and

as grantor, Willlam Ganong, Jr .

existing under the laws of the United. Staies, as bensficlary;
: ‘ "WITNESSETH: :
“The grantor irrevocably grants, bargains, sells and conveys to' the trustee, 'in trust, with power of sale, -the

property in:Klamath. County, Oregon, described as:

PARCEL l: Lot 15 in Block 2 of the Resubdivision of Blocks 2B
and 3 HOMEDALE, Klamath County, Oregon,  EXCEPTING THEREFROM the
West 107" feet as conveyed by deed recoxded October 5, :'1964-in

Volume 356 at page 513.

PARCEL 23
Blocks 2B

A portion of Lot 16 in Block 2 of the Subdivision of
and .3 of HOMEDALE, Klamath County, Oregon, which is
more particularly described as follows:

Beginning at a .point on

the South line of Iot 16 of the Subdivision of Blocks 2B’ and 3

of ‘HOMEDALE, ‘Klamath - County, Oregon 2,50 -feet East of the South-
west corner of said Lot 16; thence West 2.50 feet to the Southwest
corner of said Lot 16; thence North 2°55' East along the Easterly
line of said Lot 16, 113.18 feet; thence South 1°15'53" West 113.08
feet more oxr less to the point of beginning.

which said described real property does not exceed three acres, together with all and singular theappurtenances,  tenements, . hereditaments,
rents, issues, profits, waler rights and other righls, easements or privileges now: or hereafter belonging to, derived from or in:anywise apper-
laining 1o the above described premises, and all plumbing, lighting,” heating, ventllating, air-conditioning, relrigoraiing, walering and:irrigation
apparatus, equipment and fixtutes, logether with all awnings, venetian blinds, floor covering in place such as wall-te-wall carpeting and lino-
leum, shades and bullt-in ranges, dishwashers and other builtin appliances now or herealter installed 'in or used In connection with the above
described premises, including all interest therein which the grantor has or may hereaiter acquire, for. the ' purpose of ‘securing ' porformance i of

‘each agreement of the grantor hereln. contained and the payment of the sum oI.IEN..A.THQ.US.AND....E.IGHT,...HUNDRED.. .AND..‘NO/ 100, :

$.0.800.00..
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This trust deed shall further sccure the payment of such additlonal money,
it any, a8 may ba loaned hereafter by the beneticlary to the grantor or-others
having an intcrest In thoe nbove described property, as may-bo evidenced by n
noto or notes. - If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlnry may credlt payments received by 1t upon
any of sald notea or park of any payment on one note and pnrt on another,
48 the benefielary may elect., . :

The grantor hereby covennnts to and with the trustce and the heneficlary
herein that the sald premises. and  property conveyed by this trust deed are
tree mml clear of all encumbrances and that the “grantor will and bis- heirs,
exccutors and administrators shiall warrant and defend his said title . thereto
ugainst the claims of ail persons whomsosver,:

The ‘grantor covenants and agrees to pay sald note according to tho terms
thercof and, when du2, all taxcs, asscssments and other charges levied against
anid propur{y; to keep sald property free from all encumbranices having {xre-
cedence over thin trust deed: to complete all buildings in course of construction
or. hercafter constructed on snld premises within - six months from the date
hereol or.the date construction s herenfter cowmmienced; to repafr amd restore
promptly and In good workmanlike manuner any building or lmprovement -on
snid property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneticlary to inspect sald prn{wrty at all
thnes during constructlon; to replace any work or materials unsatlstactory ‘to
heneficlnry  within Hfteen days after written notice from beneficiary of such
tact: nat to remove or destroy MK bullding or tmprovements now or herealter
construeted on suid premises; to keep all bulldings and improvements now or
< hereafter erecled upon 1 progcrty fn good repair and to commit or suffer
no wasle of said premi: to keep all buildings, proncnf and fmprovements
now or hereafter erceted on sald. premiscs continuously Insured nagalnst . loss
by fire or such other lmzards as the beneficlary may from time to time require,
in a sum not less than the original principrl sum of the note or obligation
secured by this trust deed, In a company or companles acceptable to the bene.
fictary, aid to deliver the orlginal policy of Insurance in correct form and with
approved . loss payable clause in faver of the beneficlary attached and with
sremfum paid, to - the ')rlnc!pnl place of husiness of the benefiviary at least
}Inecn days prior to tho effective date of nny such Pol(cy of insurance. . It
snid policy of fnsurance is not so tendered, -the beneflclary may In its own
digeretion “obtain insurance for the benefit of the benefleinry, which Insurance
“11"”1 bnl non-canceltable by the grantor during the full term of the policy thus
obtained,

In order to provide regularly for Lhe promnpt payment of sald taxes, nssess.
ments or other charges and Insurance premiums, the grantor nfrccs o pay to
the heneliciary, together with and In addition to the monthly payments of
Frlucl[ml and Interest payable under the terms of the note or obligation secured
terehy, an amount cqual to one.twelfth (1/12th) of the taxes, asscssmenta and
other charges due and Pnynhlu with respect. to sald property within each succeeds
tng twelve nmonths, and also one-thirty-sixth (1/36th) of the insurance premiums
payable with respect to sald property within each succeeding three yenrs while
v,h?s trust deed remalns Ip effect, ns estimated and dirceted by the beneficlary,
such sums to be credited to the principal of the loan until required . for the
severn] purposes thereo! and shnll thercupon be charged to the prinelpal of the
lonn; or, at the optlon of the bencliclary, the suma so pald shall be held by
the benctlciary in trust as a reserve account, without interest, to pay salid
premiums, tnxes, nssessments or other charges when they shall become duo
aml payabie, . .

White the grantor Is to pay any and all taxes, asscssments and other
charges levied. or nssessed against. sald property, or rny part thereof, heforo
the same begly to bear Interest aml nlso to pay premlums on all insurance
wolicles upon said propurty, such payments are to lie made through the bene.
{lclury, as aforesnld.  The granlor hereby anthorizes the benefleiary : to rny
any and all taxes, assessments and other charges levled or jmposed ngainst
anitt_property In- the amounts as shown by the statements thereof furnished
by the collector of such taxcs, nssessments or other charges, and to [my the
insurnnee premiums In the amounts shown on the statements sulenitted hy
the instirance earrfers or thelr representatlves, and to charge sald sums to the
rincipal of the loun or to withdraw the sums which may be required from
he reserve account, i any, estabiished for.that purpose. The grantor agreen
in no event to hold the beneficlary responsible for falure to have any inaur.
ance written or for any loss or damage growing out of a defect In any In-
surnnce polley, and’ the hunnﬂclnr{ hereby 18 authorized, In thn event of avy
loss, to eompromise and scttle with any Insurance company end to apply any
stich Inaurnnee recelpts u}mn the obllgations secured by this trust deed. - In
computing the nmount of the Indebtedness for payment and satiafaction in
fuil or upon salo or other acquisitfon of the property by the beneficiary after

) Dollars, with interest thereon ‘according to the terms of «' promissory . note of even:date herewith, payable lo- the
beneficiary or erdsr| and ‘made by the grantor, principal .and interest being payable in.monthly Installments of : §. 83,40

. commencing

defnult, any badance remnining In the reserve account shall he credited to the
indebtedness.  If the reserve npccount for taxes, assessments, insurance premiums
and other charges 15 not sulficient at any time for the payinent of sueh charges
as they become due, the grantor shall pay the defieit to the heneficlary upon
demand, and If not pakd within ten days nfter such demand, the benetictary
nmf' at ty option add the amount of such - deficit . to - the principul of the
obllgation sceured hereby,

Should the grantor fail Lo keep nn{ of the foregolng covenants, then the
henefictary may at jta option carry out the same, and nll {ts expenditures there.
for shall draw interest it the rufe speeified in the note, shall be repayable by
the grantor on demand nnd shall he secured h{ the lfen-of this trust deed, In
this conuectlon, the benefictary shall have the right in it diserction to cowplete
any tmprovements made on sald premises nnd alse to make such repalrs to sald
property as in its sole discretion [t may deem necessary or. advisalle,

The grantor further agrees to comply with all faws, ordinances, reguiations,
covenants, conditfons and restrictions affecting said property; ay il costs,
fees and expenses of this trust, Including the cost of titke search, as well as
the:other costs and expenses of the trustee incurred in connection: with or
in enforeing this obligation, and trustee’s amd attorney’s fees. actually incurred;
to nppeat tn and defend any netion or proceeding purporting to affeet the seeur-
ity hereol ‘or the rights or powers of the heneficiary or trustee; and to pay all
casts and expenses, including cost of evidence of title and attorncy’s fees inn
reasonably sum to-bLe fixed by the court, In any such actlon or. proceeding In

i which thie beneficlary or trustee may.-appear and {n any suit brought hiy benes
3

fllclulry to forcelose this'deed, snd nll said sums shall he seeured by this trust
deed.

‘The beneficiary will furnish to the grantor on written ﬁ-uuush theretor an
anmial statement of account Lut shall not be oblgated or required to furnlsh
any further statements of acconnt,

It {3 mutually agreed that:

1. .in the event thal auy portion or all of sald property shall be taken
under the right of ‘eminent domain or condemnntlon, the beneficiary shall have
the right to commence, prosecute in its own nanme, appear In or defend any ac-
Uion or proceediugs, or to make any compromise or settlement in counectlon with
such taking nnd, if it so elects, to require that all or nuy portion of the money’s
;mi,'ubln as compensation for such taking, which are in excess of the amount re-
quired to [lmy nll reasonable costs, expenges and attorney’s fees neceasarily pald
or fncurred by the grantor’in such proceedings, shall be pald to the beneficiary
iand applicd Hy it first upou any rensonable costs and expenses nuld attorney's
fees necessarily pald or incurred by the beneticinry in such proceedings, and the
bulance applled upon the Indebtedness. secured hereby; and the grantor agrees,
at ita own expense, to take sueh actions and cxecnte such instruments as shall
be necessary in obtaluing such compensation, promptly upon the beneticinry's
requess, % i E

"2, At .nny time and from thne to time upon written request of the bene.
ticiary, payment of (ts fees and presentation of this deed aml Lhe note for en.
dorseinent (In case of full reconveyance, for cancelintion), without affecting the
lnbltity of any person for the payment of the indebtedness, the trustee may (a)
conaent to the mnking of any wap or plat of snld property; (b) juin In geanting
any easenent or crenting and restriction thereon, (¢) Join in any subordination
ot other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or nny part of the property. The grantee In any reconvey.
ance may be deseribed as the “person or persons legaliy entitied thereto” and
the reetints thereln of any matters or facts shall be conclualve proot of the
truthtutness thereof, Trustea's fees for nany of the services In thls paragraph
_shall ba $5.00,

8. As ndditional seeurlty, grantor hereby assigns to beneficlary durlng the
continuance of these trusts atl rents, Issucs, royaltles nnd proflia of the pro-
perty affeeted by this deed and of any personal property located thereon, Until
sraator shall defnult o the payment of nny indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col-
fect all such - rents, {ssues, royalties and profita earned prior to defantt as they
become due and payable. Upon any default by the grantor hereunder, the hene.
ficlary may- at-nny tlme without notiee, elther tn person, by agent or by a ro.
ceiver to he appointed by -a court, and without regard to {he ndequncy of nay
seenrity for the Indebtedness hereby seeured, enter upon and take possession of
sald property, or any part thercof, In {ts own nume ane for or otherwise colleet
the rents, Issues nud profits, eluding those past due and unpald, amd apply

U the same, less costs and expenses of operition and collectlon, Including renson-

nble nunrm?"s tecs, upon any Indebtedness secured hereby, and In such order
as the heneflelary may determine, k
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4 The enterlng upon and ta¥ing possession of sald property, the collection uotiicement st the time fixed by the preceding postponcmont. The trustee shall
of such rents, lssues and profita or the proceeds of flre and other insurance pol- deliver to thu purchaser his deed fn form a8 required by law, conveying the ;i‘ro‘
icles or compensatlen or awards for any tukllﬂ; or damage of the property, and  perty so sold, but without any covenunt oF warranty, exprvas or fmplied. The
the application or release thereof, ns.aforesald, shall mot cure or waive any do-  recitals ln the deed of any matters or facts shail be conclusive proof of the
fault or notice of defauit hereunder or Invalidate any act dome pursuait to . truthfulacsa thercof. Auy person, exeluding the trustee but including the grantor
such notice, . B and the beneficiary, mny purchase at the sale,

5. The grantor shall “notlfy beneficiary -In wrlting -of "any sule or con- 9. When the Trustec ‘sells’ pursuant to.tho powers provided hereln, the
tract for sale of the above described })rupcrty and furnish beneflclary on-a ° trustee shall n})pl the proceeds of tho trustee’s snle as followa: ) To
form uupJ)lled 1t with such persoual information concerning the purchaser as the expenses of the sale including the compensation of the trustee, aad.a
would ordiuerily be required of & new loan applleant and shall pay benefleinry reasonnble charge by the attorney. - (2) To _the obligation secured -hy the
a service charge, trust deed, (3 o all persons having recorded lens subsequent - to the

“Interests of the trustee In the trusi deed us their jnterests appear in the
6. Timie 1s of the essence of this Instrument and upon defuult by the: order of thelr priority, (4) The surplus, if any, to the granior of the. trust
grantor-in puyment of uny indebtedness secured hcrcl){ or {u performance of any.  dved or to his successor In interest entitled iu such surplus.
agreement hereunder, the beneficinry may -declare all sums secured hereby ime
wedintely due and payable by delivery to the trustee.of wrilien notice of default 10. Yor any renson permiited by law, the benefielary muy from time: to
and electlon -to scll ‘the trust property, which notice trustee shall cause to be time appoint n successor or successors {o any trusteo named hereln, or to ny
duly filed for record. Upon delivery of sald notico of defanlt and clection to sell,  successor trustee appolnted hercunder, Upon such appointment and without con.
the henefielary shall deposit with the trustee thls trust deed and all promissory veyance to the successor trustee, the latter shall he vested with all title, powers
notes and d ts evidencl penditures -secured : hereby, whercupon the and dutles conferred upon any trusteo hereln nuned or appolnted licreunder, Euch
trustees - shall fix the time and place of sale and glve notice thercof as then such appolntment and substiiution shall be made by written Inatrument exceuted
required by law. : ; by the beneficlary, contnining reference to this. trust deed and its place of
e record, which, when reeorded b the office of the county clerk or recorder of the
7. _After defauls” and uny thme pifor- to five days before ‘the date set  county or counties in which the property [s silunted, shall be conclusive prool of
by the: Trustee for the- Trustee’s @ sale, . the grantor . or othier person’” so proper. appointment of the successor: trusiee,
privileged may pay - the entire. mnount then due under this trust deed and 3 .
the obligations sceured. thereby (inciuding costs and expenses actunlly Incurred 11.. Trustee nceepts this trust when this decd,” duly executed and acknow-
in enforeing the terms of the obligation and trustee's and attorney's fees ledged |s mauds a publie recorsl, a8 pravided by law. The trustee is not obiigated
not exceeding $50.00 each) other than such- portion of .the principal as would to nm,lle/ any party hereto of pending sale wider nn{v other deed of trust or of
not then be due-had no default oceurred and therehy . eure the defautt, any uetlon or proceeding in which the grantor, benefleinry or trustee shall be a
party unless such nction or proceeding 13 brought by the trustee,

8. After the lapsc of such time as may then be required by law followlng
the recordation of sald notiee of defsult nut giving of sald notice of anle, the 12, This ‘dewl applics to, fnures to the beneflt of, and binds “all parties
trustec shall sell snid property at the ilme and place fixed by him in snid notlce hereto, their heirs,” legatees devisees, administrators, exccutors, successors and
of sale, either as o whole or in se‘mmte parcels, and In such order us he mn{ de- nssigns, The term “beneticiary” shill mean the holder and owner, inclmling
termine, at public auction to the highest bidder for cash, In lawful money of the ledier, of the note sccured hereby, whether or.not named os o beneficlary
United States, payable at the time of sale. Trustee may postpone sale of afl or werein, In construlng this deed nnd whenever the context so requires, the s
any portion of safd property by public announcement uk such time and place of culine gender includes the feminine and/or neater, and the singular number ine
sale and from time to time thereafter may postpone the sale by publlc an. eludes the plurad.

IN 'WITNESS WHEREOF, said grcmlof has hereunto set his hand and s2al the d y}qud vear first above wrilten.

v _
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THISUS TO" CERTIFY. Jhat on this Qb day of February
Nomry“P.uBlic in_and for. "said county and . state, personally appeared . the” within named

Y JAMES T, W REED AND PATRIGIA G.. REED. husband. and.wife.

to me personally 'knowx} to::b'e the identical individual S. named in and who executed the foregoing instrument and acknowledgod to me that

STATE OF OREGON

County of Klumth ss.

19 71 before me, the undersigned, a

th ;o‘gulpii ‘Llﬁe‘écx_r;m froely ‘and voluntarily for the uses and purposes thereln expressed.

N *‘E‘ST]MONY WHE;{%P?OF, 1 have hereunto set my hand and alfix myyo\lricxl seal the day and year lastabove written.
Pt « .

P

5
0

I

%

Tt

i

¥

Loan No. .. : o STATE OF OREGON |

County -of Klamath ~
TRUST DEED

$s.

I certify that the within instrument

was received for record on the!.2nd

- day of . March. oo 19710

(ow'r use mHis at- 11436 o'clock .A. M., ‘and recorded
FOR. RECORDING in book . ..M71 .7 . on page ...1749"

Grantor .. LABEL IN COUN- Record of Mortgagss of said County.
TO ' . TIES  WHERC ' e

FIRST FEDERAL SAVINGS & " sseen ‘ Witness my hand and seal of County
LOAN' ASSOCIATION C i affized, !

" Boneficiary

Recording Return To:

FIRST FEDERAL SAVINGS

B . /; ST Ccounty Clerk
540 Main St. < Fee $3.00° Ly /;:/ i
Klamath Falls; Oregon _ By L/f/s//a 45/4,/ ,:/5{(

‘REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boen pald.

TO: William Gcnong..._.g -, Trustee

The undersigned s the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. : You hereby are directed, on payment fo you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, to cancsl all ovidennes of indebtodness secured by sald trust deed (which are delivered to you herewlth together with sald
trust deed) and lo reconvey, without warranty, to the parties deslgnated by the terms of said trust deed the estate now held by you under the
same, :

First Federal Savings and Loan Assoclation, Beneficlary

by.

DATED:




