i Wl THE MORTGAGOR

TOM M, KERNS AND JOYCE A, X husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter  called "Mortgagee,” the following described -real property, situtated in Klamath County, State of Oz'c?on, and all interest
or estate therein that: the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A'parcel of land lying in the NW 1/4 W 1/4: of Section 27,

Township 39, South, Range *9 Bast of the Willamette

Meridian described as follows: Beginning at a point on

the West line of Section 27, 621 feet South from the

Northwest corner thereof, thence South along the West

Section line 300 feet; thence Zast 363 feet; thence

Horth parallel to the West Section line 300 foot to "a: point

due Fast to the point of beginning; -thence West 363 feet
‘more or less to‘the point of beginning. :

together with "all ‘heating apparatus” {including * firing units), lighting, plumbing, water, heater, venetian _blinds, and other fixturcs
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed ‘as part of
the realty, to secure the payment of a certaln promissory note execcuted by the above named mortgagors for the principal sum of

TEN THOUSAND AND NO/100

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 713.80. on.or before
the 15th day of each- calendar month,

commencing April.ls,. 197,21

and to sccure the payment of such-additional money, if any, as may be loaned hercafter by the. mortgagee to the mortgagor: or
others having an interest-in. the above described property as-may be evidenced by a note or notes. ]? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee” may. credit payments. received by it upon any of sald notes, or part of
any payment on-one, note and part on another, as the mortgagee may elect.

Tho mortgagor ‘covenants that he will keep the bulldings now o1 herealter. srocted on sald morlgaged property - continuously - Insurad
aqainst loss by flre or other hazards, in such companles as the mottgagea may direct, in an amount not less than tho face of this monqccgo,
with loss payable first to tho mortgagos to .the full amount of sald indebtedness and then lo the mortgagor; all policles to be held by the
mortgagee. The morlgagor heroby assigns to the mortgageo all right in ail policies of insurance carrled upon sald property and In case of
‘oss or damage to the property insured, .the mortgagor heroby. appoints - the moriqagee as his agent.-to seltle and adjust sucl Joss or dcxmacile
and apply the proceads, or so much thereof as -may: be necessary, in payment of - sald indebtedness.. In the event of foreclosure all tight
of lthf mortgagor in all policies then in force shall pass to the morlgages theroby giving sald mortgagee the right to assign and transfer sald
policies. :

r hereafter erected upon sald premises shall be kept in - good
and to complete -all bulldings In course
n six _months from the date hereof or the date  construction fs . horeafter commencod.

The mortgagor. agrees io ‘pay, when due, all taxes, assessments, and charges of every kind levied or aasessed against satd premisos,
this mortgage or the note and-or the indeblednass which it secu y transactions in connoction therewith or any other llen which may
be adfudged to be prior to the lien of this morigage or which becomes a prior lien by operation of law; and to pay premiums on any life insur-
ance policy which may be assigned as further security to mortgaqee; that for.the purpose of providing reqularly for the prompt paymaent of
all taxes, assessments and governmonial charges lovied or assessed against the morigaged property and Insurance premiums while any part
of the indobtedness securod hereby remains unpaid, mortgagor vﬁll .pay lo the anqaqge on the dale insiallments on erlclpc(:} and interest
ore payable an amount equal to 1/12 of said yearly charges. o inferest shall be pat mortgagor on said omounfs, and said smounts are

i) ity f t of thi 1 t .
Pereb iR & lg80 o ugiions), sspuily doroihespayment of (his martaage and the pole heroby securade © T
right or remedy herein given for any such breach; and all expenditures in that behalf shall be secured by this mortgage and shall bear
Interest in accordance with. the terms of a cortain promissory nate of even dato herewith and be repayable by the mortgagor ¢n demand,

In case of default in the payment of any installment of said debt, or of a broach of any of the covenants herein or conlained in the
1 on for loan { by the mortgagor, then the entire debt hereby secured :shall, at  the mortgagee’s option, become  fmmediately
due without notice, and this mortgage may be loreclosed,

The mortgagor shall pay the morlgdgee a’ reasonable sum as attornays foos in any sult which the mortgagoe defends or prosecutes lo
protect the llen herecf or.to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured heraby and may be included {n the decree of foreclosure. pon bringing
action {o foreclose this martgage or at any time while such proceeding is pending, the mortgages, without notico, may apply for and secure
the  appointment of a recelver for the mortgaged property or any part thereof and the - Income, rents and profits . therofrom.

The martguqor consents:to a personal deliciency fudgment for any part of the debt hereby secured which shall not be patd by the sale
of said proporty.

Words used In this mortguge in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular-shall include the plural; and in the plural shall include the singular.

Bach ol the covenauts and .agreements horeln - shall be binding upon all successors in-interest of cach of the mortgugors, and each
shall ‘inure to the benefit of any successors in  interest f the mortgaqgee. E
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Dated at Klamath Falls, Orecon, this' ....oves oo A1 N day of Maxech l97l

TR o . /’CH/\/V\A

(SER
. w:é’ A2 L Z)&;‘/f"»’ L
rd : (sEAL)

STATE OF OREGON ‘ns
County of Klamath pes

THIS CERTIFIES, that on this ... /% HMaxch ; g Dl e ST 'T'ﬂ;‘*}
- : : : . et A g
A. D, 19}]7 before me, the undersigned, a Notary Public for sald state personally ‘appeared the within named l L

#FLRES AND JOVCE Al KERNS, husband and wife

to mo know?\'tp"be,Jha identical  porson.....5 described in and who executed the within instrument and acknowledged to me that ..t»}.l.’l.‘;f.,‘
exocuted tha; game freely und voluntarily for the purposes therein oxpreased,
L ;

N ’[ES’fXMONY VWHERLbF, ‘I vhavs herounto ‘set my hand ‘and dfficll sea! the..d d yoar, above writ n' .
T hon y
e (AN OLA A e o

Nolary Public fof the State of Oregon
Residing at Klamath Falls, Oregon.
l ‘f ¥ commlisslon expires: A
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON $ss
County of Klamath !

Filed for record at the request of mortgagee on

h 8, 1971

of Mortgages,

941

page... . Records of said County

Wm. D. Milne

Fee '$3.00 L oeputy.
Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oiegon
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