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TRUST DEED

THIS TRUST DEED, made this....L ,th... day - of FPhY‘uar‘y

VoL paGREYLS
e v

,19.71.., between

Robhert..Jdon. Bogatay.and Greer.

Klamath.County. Title GCompany.

Bogatay,  husband. and wife. .., as Grantor,
., as Trustee,

John. F..Glubrecht. and.Leah. Glubrecht, r.husband:and. wife. ., as Beneficiary,
WITNESSETH:: . i : i

“. Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust; with bower of sale, the property

: in...Klamath County, Oredon described as:

: Lot 5 of LOMA LINDA HEIGHTS ADDITION to the
+City of Klamath Falls, Oregon, according to the

official plat thereof on
Klamath County, Oregon.

file in the records of

which said described real property does. not exceed three acres, together with all and singular the tenoments, hereditameﬁts and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures now or hereafter attached to or used in connection with said real estate, .

FOR'THE PURPOSE OF SECURING PERFORMANCE of each agroement of Grantof herein contained ana payment of the

sum, of .ONE=thousand. Six=hundred.and No/

Dollars, with’ inforest

‘thercon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, the
final payment of principal and interest thereof, if no¢ sooner paid, to be due and payable.....s] ANUA ry. 1 ’ L1973

To Protect the Security of this Trust Deed, Grantor agroes:

I, To protect, preserve and maintain snid property in good condition
and repair; not to remave or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To complete or. restore promptly and in- good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay.when due all costs incurred therelor. e

3. To comply with all laws, ordi regulati venants, condi-
tions and restrictions aflecting said property.

4. To provide, maintain and deliver' to Beneficiary, insurance against
fire and other hazards satistactory to and with loss payalble to Beneficiary in

an amount not .less than §. cevteitessinnit e o The amount collected
under any fire or other insurance policy may be applicd by Beneficiary upon
any indebtedness secured hereby and in such order as Beneficiary may defer-
mine, or at option of Deneficiary the entire amount so collected, or any part
thereol, may be released to Grantor. Such application or release shall not cure
or waive any delault or notice of default hereunder or-invalidate any. act
done pursuant to such notice, Lo .

5. To keep said premises free from mechanics' liens and to pay all
" taxes, assessments and other charges that may be. levied or- assessed ulpan or
against said property belore any “part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver. receipts therefor
to Beneficiary; should the Grantor lail to make payment of any taxes, u3seas-~
ments, insurance premiumns, liens or other charges payable by Grantor, either
by direct payment or by providing Beneficiary with lundy with which to
make such payment, Beneficiaty may, at ils option, make payment. thercol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust daed, without waiver of any rights nd lrom brezck of any of tha
covenants hercol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the Grantor, shall be Igoupd to the
same: extent. that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the non-payment thereol shall, at the option of the Beneficiary,
render all suma secured by this trust deed immediately duo and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust, including the cost
ot title search as well as the other costs and expenses of the Trustee incurred
in connection with or in enlorcing this obligation, and trustees and altorney’s
tees actually inrurred. .

© 7..To appear in and delend any action or proceeding purporting to
affect ‘the security hercot or the rights or powers ol Beneficiary, or Trustee;
and to pay all ‘costs and expenses, including cost ol evidence ol title and
attorney's lees in a reasonable sum to be fixed by the court, in an such action
or proceeding in which Beneficiary or Trustee ‘may appear, and in any suit
brought by Beneficiary -to foreclose - this deed. .

It is Mutually Agreed That: : L S
<2+ 8, In the event that any portion or all ot said property shall be taken

under the right o eminent domain or condemnation. Beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies pnyqblo
as compensation for such taking, which are in excess of the amount required
to pay all reasonuble costs, expenses and attorney's fecs necessnn;y_ paid or
incurred by Grantor in such. proceedings, shall be paid to Bene iciary and
applied by it first upon any « ble costs and and attorney's lees
necessarily paid or tncurred by Beneficiary in such proceedings, and the bal-
ance applied upon the indebtedness secured hereby; and Grantor agrees, at its
own expense, (o take such actions and execute such inatruments as shall be
' 'y _in obtaining such promptly upon Beneficiary's requost.
9,"At any time and lrom time to time upon written request of Bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsernent (in case ol lull y , for ¢ ), without affecting
the liability of any-person lop the payment of the indebtedness, Trustes may
- (a) consent to the making vl any map or plat ol snid property; (b) join in
granting any ensement or creating any restriction thereon; (cI)_ join in any
subordinution or other agreement affecting this deed or the lien or charge
hereoly (d) reconvey, without warranty, all ur any part ol the property, The
Granteo in any reconveyance may he describied as the “person or persons
“ledally entitled thereto,” and the recitals therein of any ma tors or fnacls shall
ba conclusive peool of the truthfulness thereol.: Trustee's lees for any ol the
services mentioned in this paragraph shall be 35, : : .

e 10, Upon any default by Grantor hereunder, Bonoficiary may at any
time without notice, either in person, by agent or by a receiver to he ap-

pointed by a court, and without regard to the adequucy of an security for
the indebtedness hereby secured, enter upon and talgv po{scsaionyol said grow
erty or any part thereol, in'ifs own name sue.lor or otherwise collect the rents,
issues’ and profits, including those past due and unpaid, and npply the same,
less costs and expenses ol operation and collecti i ing attor-
noy’s loes upon any indebtedniess secured hereby, and “in such order as Bene
ficiury muy deterniine.

11, Tho entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policics or compensation or awards for any taking or damuge ol the

- property, -and the application or release thereot as aforesaid, shall not cure or

waive any delnult or notice ol default hereunder or invalidate any . act done
pursuant to such notice. .. :

: 12, Upon delault by Grantor in payment of any indebtedness secured
hereby or in performance of any agreement hereunder, lj’cnelx‘cimy may declare
all sums secured hereby immedintely due and payable by delivery to Trusteo
of written notice ol delault and election to sell the trust property, which no-
tice Trustee shall cause to be duly filed for 1vcord. It Beneficiary desires said
property ‘to be sold, it shall deposit with Trustee this trust deed and all
pramissory  notes and di idenci e litures secured hereby,
whereupon the Trusteo shall fix the time and place ol sale and give notice
thereol as then required by lasw. A

13, 1t after dolault and prior to the time and date sot by the Trustee
for the Trustee's sale, the Grantor or other person so privileded by ORS 86.760
pays the entire amount then dus under the terms of the frust deed and the
obligation sccured thereby, other than such portion of the principal as would
not then be due had no default occurred, the Grantor or ather person making
such payment shall also  pay to the Beneficiary all of Beneficiary’s costs and
expensos incurred up (o said time in enforcing the terms ol the obligation,
including Trustes’s and Attorney’s fecs not exceeding $50 if actually incurred.

14 Alter the lapse ‘ol such tlue as may fthen be required by law
lollowing the_recordation of said notice of default and the giving o! said no-
tice of sale, Trustee shall sell said property at tho time amd place fixed by it
in said notice of sale, either as a whole or in separate parcels, and in such
order us it may determine, at public auction to the highest bidder tor cash in
lawful money of the United States, payable at the time of sale, Trustee shajl
deliver to the purchaser its deed in lori as required by law conveying the

roparty 5o sold, but without any covenant or warranty, express or implied.
he recitaly in the deed of any matlters or lacts shall be conclusive proot of
the truthlulness thereol. Any person, excluding the Trustee, but including the
Grantor und Beneficiary, may purchase at the sale.

15, When Trustee sells pursuant to the powers provided herein, Teus-'
tee ahall apply the proceeds of sale (oTpnyment ol (1) the expenses of sale,’
rustee,

including a reasonable charge by the (2) to the obligation secured
by the trust deed, (3) o all persons having recorded liens subsequent to the
interast ol the Trusteo in the trust deed as their interest mnny appear, in order

of their priority and (4) the surplus, it any, to the Granfor or to his suc.’

cessor in interest entitled to such surplus,

i 16, For any rcason permitied by law Beneficiary may from time to
time appoint a successor or succesiors (o any Trustee named. herein or to any

- successor Trustee appointed hereunder. Upon such appointment, and without

conveyance to the successor Trustee, .the latter shall be vested with all fitle,
powers and duties conferred upon nr;{v Trustee herein named or appointed
hereunder, Each such i an bstitution shall be mads by written
ins{rument 2 Yy iary, ini, relerence to this trust deed
and ‘its place of record, which, when recorded in the ollice ol the Count
Clerk or Recorder ol the county or counties in which the properly is situate A
shall be conclusive prool ol proper appoi of the S Trustee,

17, Trustee nccepts this trust when this decd, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending snle under any other deed ol
trust or of any action or proceeding in which Grantor, Bem-ﬁclnqlf_ or Trustee
shall be a party unicss such action or proceeding is brought by Truatee.

18, - The Grantor covenants and agrees to and with the Beneficiary and
those: claiming under him that ho is lawlully . seized in foe simple ol said

_described renl property and has a valld, unencumbered titlo thereto

and that he will warcant and lorover delend the same against all persons
whomsoever, P TR

NOTE: (The Trust Doed Act provides that tho Trustes hersunder must bo elther an attorney,” who ‘ls an uctive membar of the Oregon Stats Bar, o bank, ‘frust company

- or savings and loan assoclation authorized to do business under the laws of Oreq

real property under the provislons of QRS Chapter 728, its subsidiarles, affillates, agents or branches.
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- This Deed applies to, inures to_the benefit of, and binds all parties hereto, their hoirs, legatees, devisees, administrators, execu-
tors, successors and assigns.. The term Beneficiary shall mean the holder and cwner, including pledgoe, of the note secured hereby, whether
or not named as-a beneficiary herein. In construing this deed and whenever the context so requires, the lina gender includes the

.. feminine and/or neutor, and the singlar number includes the plural. :

‘ IN WI TNESS WHEREOF, said :Gfantor has hereunto set his hand and scal the day‘and year first above
‘written. .~ - R ‘ LP@ _{_/l {) - “‘6(\ ‘ : ‘

SR ! ; \,\ﬁ £1 \ ), e ZNR2 A, (SEAL)
Uiy sagemton S C/’:/L )4/2.\41;{071 L;Z C (SEAL)

(SEAL)

“{If the beneficlary who slgns above is o corporullon,'
use the form of acknowledgment opposita.) ‘

§ ‘ : {ORS 93.490} ) . ‘
.STATE OF OREGON, ‘ - . . CORPORATE ACKNOWLEDGMENT
" County. of..Klamath e STATE OF OREGON, County of

February. L, 19..7.). ; 19

- Personally appeared the above named. ROLETE. - Porsonally appeared ;
Jon Bopatav and Greer. Barsatayv : who being duly sworn, did say that he is the : of
LT e P R, & J L ” i

BN R I I oyt . N 4 ’
"’and, ackn?madgt‘ad' the foregoing tnstrufzrenf to ba a 'corparation, and that the seal affixed to tho loregoing instrument is the
N 0e ...voluntary act and deed. .corporate seal of said corporation and that said insfrument was signed and
S o : ; ' sealed on behall of said corporation by authority of its Board of Directors;
1" ) and he acknowledged said instrurnent to be its voluntary act and deed.

o ! BO;“’ me: a L : ? . Before mo: ) . :
U ifale . Tt teh i ‘ (SEAL)
.-'iVoti;fy Pubiic for Oregon : : Notary Public for Oredon : ' . ' :
.Myfcommissl'on expiroa." B . My commission expires:

‘}ss.
nstru-
ment was received for record on the

2th 4,

19.7L,

..o'clock.....M., and recorded
rder.

Deputy.
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STEVE%S-NESS LAW PUB. CO.,

book.
Witness ‘my hand and seal of

I certify that the within
County affixed.
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TRUST DEED
(FORM No. 881) ~. "

County of ... KLAWTH .

Record of Mortgages of said County.

STATE OF OREGON,
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