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M ortgagor,‘ '

, Mortgagees,
LCWI TNESSETH That said mortgagor, in consxderatwn of the sum of =, ~..Two..Thousand.. Eight.
Hundred Forty.and 100/100 ($.:2,840.00........) Dollars

" to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with'the right of survivorship and not as tenants-in common,’ their assigns

and the heirs of the survivor of ' them, those certain premises situate in the County of .. Klama th.
kand State of.: Orcgon . ,-and described as follows, to-wit:

Lots 1, 2,3 and the Easterly 5 feet of Lot 4, Block 4, MOUNTAIN
VIEW ADDITION to:the City of Klamath Falls,' Oregon, according to

the official plat thereof on file in the records of Klamath
County, Oregon,; " : o

T

together thh all and singular the tenements, heredttaments and appurienances thereunto belongmg orin any-
wise appertammg, together with the rents, issues and proﬁts theret'rom and all fixtures now or hereafter placed
or'installed in or upon said described premises, o
; " TO HAVE AND TO HOLD the same unto the said mortgagees as ;omt tenants w:th the right of sur-" .
vaorslup and not as tenants in common, and to their assigns and the heirs of the survivor forever,

This mortgage is intended to secure the payment of one.... . certain promissory note in words
and ﬁgures substantially as follows: - o e T :

5..2,840.00.. F Rlamath Falls, Oregon : Maxch 2 . . 19 71
I (or if more than one maker) we, jointly and sevemlly, promise to'pay to the order of ..

‘, and upon the death of any of them, then to the order of the survivor of them, at Aégo‘gi'gg Ggeg%ra}asavﬁnﬁg).%g, Qregon

e = = Two. Thous snd EBight Hundred Forty and 00/100 = = = .=’ ... DOLLARS,
with interest thereon at the rate of . Beven ....percent per annum from .. X‘fvﬂrCh Asa 1971 unhl pa:d payable in
gemisammual. . installments, at the dates and in the amounts.as follows: -. . [

on.October..1, 19713 not less. than $710.,00, plus_intexest, on April 1, 1972; not less than
$710.00,. plus Ainterest, on October:l, 1972: not less than $710 00, plua iﬂtﬂreﬂt .on APrﬂ
1, 1973,

balloon payments, it any, will not be relmanced, interest to be paid. with principal ;ng %‘%% the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and 'interest, has been paid; it any of said installments'is not
so paid, all principal and interest shall become tmmedmtely due and collectible at the option of the holder of this note. If this note is placed .
in the hands of an attorney for collection, I/we prom:se and agree to pay the reasonable attorney’s fees and collection costs of the holder
hereol, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be lixed by the trial court and (2
it any appeal is taken from any decision of the trial court, such lurther sum as may be lixed by the nppelln!e court, as the ho/ders rea-
sonable uttomey s fees in the appellate court,

: It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common bm’ with the rmht
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpmd balance of principal and in-
terest shall vest absolutely in the. survivor of them,

* Stike words not opplicable. : : ...al Willian shive Bechen

FORM 4Na}. 6?2fINSTAllMEN! NOTE—Suvavonhlp. e ' . : L SN S(over|s~Ness I.uw Pub. Co., Port!and, Ore. )

In construing !Iuy mortgagde and the said note, the word “survivor' shall mclude survunn, lhr term “martgagor’ shall ‘include mortgagors; the

singular . pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all drummatical chonges shull be made,

" assumed and implied to make the provisions hereol apply equally to corporations and to more than one individual; {urthermore, the word "mortgagdees”
shnll be construed to mean the mortdagees named above, il ‘all or both of thets be living, and il not, then the survivor or survivors of them, because
lt is the mrenlmn of the parlies hereto that the snnl note nn(l lh' mortgagde  shall be held b e said mortdagess as joint tenants with the right of

’ and no? 23 tenantz in comumon at : ot ong, .t neys thes id o said noteras well as gl dights and intocssts hereln
glven to Uu- murlgngees shall vest lorthwith in thr survivor ol thun B

The ‘mortdador warrants that the proceeds of the loan represented by the nhove (lescr“ml note and Hm mcrm:mr are:
(a)* primarily tor mortdador’s personal, family, Jhousehold ‘or agricultural purposes (see Important Notice below), - "
- (b) lor an organization or (even it moartdugor |s a natural person)- are lor bu!mess or commercial purposes other than nﬂmul!uml purposes,

And said mortdador covenants to-and with the morlgndeem and their successors in mleu"t. that he is lawhully seited in lee simple of said
U premises and haa o vnlnl. um:ncmnbrrrrl title Ihtrelo.‘.E‘{CLPT a..
‘ Loan Association of Klamath Falls_
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and ‘will warcant and 'lorever defend the same against alt persons; that he will pay said ‘note(s), principal and inferest, according to the terms theéreol;

that - while ‘any. part.ol said -note(s) remains unpaid he will pay all taxes, ‘assessments and other’ chardes of every. nature which may be.levied or as-

sessed against said - property, or. this mortgage or the note(y) above described, when due and payable and belore the same may. become . delinquent;

that, he-will_promptly-pay” and-"satisly any and all liens or encumbrances that -ore or may become liens on the premises, or any purt thereol, superior (o

the Izen’ol, this mor(gflfe; H{nt he will keep, the buildings now on or which may. herefter be crected on (he premises insured in lavor of the morts
I LIRS DS B ] oo . N B . B A . - N

gagees agninst: loss or’ damage by - fire, with éxtended caverage, in the sum ol ull.‘,insurablﬁ. Nalue. i e A

in-a company. or:companies acceptable to the mortgagees:and will have all poh ! insurance on property . made payablé tu the tortgagees’ as .-

their “interest. may - appear. and will deliver all :policies of insurance on said premises to. the mor{gagees ay soon as-insured; that he will keep the build-,

ings and improvements on said premises in good repair and will not comumit or suffer any wasie of said premises, s .
X Now, therelore, il said mortgagor shall keep and petlorm the covenants herein contained and shall pay said note(s) according to its terms, this

*conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance ol all of said covenants and the payment ol
said note(s); it beind agreed that il the mortgagor shull fail to’ make any: payment or to perlorm any covenant “herein, or il a proceeding of any kind
be taken to loreclose -any lien on-said premises, ar any part thercot, the morfgagees shatl . have the option to declure the whole wmount unpaid_on said

i._note(s) or:on this mortéagde at once due and payable, and this mortgage may be loreclosed at any time therealter. And it the mortgagor shail iail to

© pay . any:taxes or chardes or any lien, encumbrance or-insurance premium as above provided for, the mortgagees may at their option do so, and any
payment .so_made shall be added to ‘and become a purt of the debt secured by this mortgade and shall bear interest at the same. rate as said note(s),
without waiver, however, ol any right arising to the mortgagees for breach of covenant; and  this mortguge may be loreclosed al any time while -the
mortgagor .neglects-to repay any sums 50 puaid by the mortgagees. . L . v . . . .

g n the event of any. suit. or action being instituted to loreclose this mortdagde, the mortfogor agrees (o pay all: reasonable costs inctrred by the
morigadeo lor title reports and title search, all statutory costs and disbursements and such turther sum-as’ the frial court may adjudge reasonable as
plaintifl's attorney's Iees in such suit or action, and.if an appeal is taken Irom any judgment or- decree entered therein martgagor further. promises to
pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees on such appeal, all such sims to be secured Ly the lien ol
this mortdage and included in the decree of foreclosure.

In case suit or action is commenced to foreclose this-mortdage, the court upon motion ‘ol the mortgagders, may appoint o receiver (o collect the
rents and profits arising out ol said premises during the pendency of such foreclosure and apply the same to the payment of the amount.due under the
mortgage, first deducting -all proper charges and erpenses attending the execution ol said trust. . .

Each and all of the covenants and agreements herein contained shajl apply (o, inure to the benefit of and bimd the' heirs, executors, administra-
tors, successor in inferest and assign of said mortgagor and ol said mortgagees respectively. :

»
T

IN. WITNESS WHEREOF, said mortgagor has- hereupto-set ' his hand(lbq day and 55 first above
written, . : ‘ : < /l/
'L/"—C/':»/ s - ,(//_————-—

*IMPORTANT NOTICE: Deleto, by lining ouf, whichever warranty {a} or
{b) is not applicable;. if warranly (a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for' this.purpose, if this instrument is to be ‘a FIRST
lien to finance the purchase of o dwelling, use S-N Form No, 1305 or
equivalent; if .this instrument is NOT to ke a first lien, use S-N Form
No. 1306, or equivalent, . :
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I certify that the within instru-

‘ment  was received for record on the
LM-TLES

..., Record of Mortgages

of said' County.

{FORM No. 691}

(Survivorship)

day of . MARCH : 7~ e
19.TY v at o W29, 7 oclock P.M.,

and recorded in book..

page_..2021;

Witness my hand . and :'seal of
$3,00

County affixed.

County of. . XLAVATE.
CCUATY CLERK.
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9th

STATE OF OREGON,

' STATE OF OREGON,

County of.....Klamath.

' BEIT REMEMBERED, That on this.......7 \A..,.;day‘of.......;..A.;..“.A.4.....1_,.;.,._4:Mar.ch..,_m, 1971,
before me, the undersigned, a Notary Public'in and for said county and state, pe;sonally'appegzred the within
named :........ William Shive. Bechen,. ... . ... SR K : ‘ :
knownto;:me to’ be the identical individual.

s{fgn wiedied to' me that

R S . IN TESTIMONY WHEREOF, I have hereuntg set
. R my official se

.
LS

‘ = o i
" _~Notary Public for . Oregon * , -
I "% My commission expires ... /4
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