| 110YD.N..GASS. a5, EXECUTOR.OF. THE ESTATE..OR HAZEL .. GASS......

*hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Talls, & Federal Corporation. here-

“{ Inafter’ called - Mortgagee, ' the : following ' described - real” property, situtated in_Klamath' County, State of Oregon, and all interest
or - cstate. therein that. the “mortgagor, may - hereafter acquire, . together with the income, rents”and-profits thereof, towit: :

CPARCEL 1:  'The § % of Lots 4 and 5 in Block 48 FIRST ADDITION to the
‘cityof Klamath_Falls,‘Orégon,%acéording,to,and~aS‘shbwﬁ‘by‘the‘dulyjl

‘recorded plat of said addition now on file ingthéjdffice‘of thesCOdnty‘f‘

Clerk of{Klamath County;‘Oregon,Ysaid,premises'belng3partECularly
. described as follows: Beginning‘atfthe\Southéfly[cornér‘Of Lot 5 of "
..said Block 48; thence running Northeasterly parallel to Jefferson
| Street a distancé‘df‘lOGTfeet”more'or,leSs;t0~the‘Eaéterlyfliné.offﬂf»
~said Lot '4; ‘thence Northwesterly along ‘the Easterly line of said ‘Lot’
4 a distance of 55 feet; thence Southwesterly parallel to Jefferson’
_'Street'a distance of 106" feet to the Westerly line of Lot 5;:thence
fsdutheaSterly”along_the Westerly line of Lot 5 to the place of

Baginning. i fin o B e ST e e
'PARCEL 2 All offBlock‘lleHELSEA“ADDITION‘lying,South;ahdeesEﬂbff

tDalles—Caliﬁotnia"973and3that7p0rtion»ofIthé'vacatédlEast half of
_CHELSEA STREET adjacent to Lots 1,2,°3, 4, 5:and@ 6. oo
‘togéther “with “all “heating apparatus(lnclﬁdlng tiring " units),” lighting, - plumbing; - water, heater, venetian  blinds, ‘and ‘other fixtures
“which now are or.hereafter may be attached to or used In connection with sald premises ‘and which shall*be construed as’ part of’

the 'realty; to secure the payment of a certain promissory ,note executed by the above named mortgagors for. the principal sum of .

"FIFTEEN.THOUSAND AND NO/100 ~ :i'i e

~'Dollars, bé;;rlng ¢Ven ;d‘atc. Prin.cipal.:;\:ngi‘ intercst being "payable‘in monthly ‘installments of § 143.40_on.Qx.

© T pefore the. l5th. day.of..each calendar.month

“and to-secure:the payment of such-additional money, if ‘any, as may be loaned" hereafter by the mortgagee’ to the -mortgagor or -
" others having an interest-in the above described . property -as  may_be "evidenced by a note or notes. . If the mortgage : indebted-
" ness. is' evidenced by more than one note, the mortgagee may. credit payments received by It 'upon”any . of sald notes, or part of
“any payment on one'note and . part on ancther, as the mortgagee: may elect, - R s R

. The mortgal or covenamkhtha( _!\e ;an k?‘ep the bulldings u:xcw o1 hereafter srected ‘on ‘scld ‘mor(quisd proparty cbminuauﬁly Iftsumd [
n. su {es as

against, loss by fire or other | e mottgagee may direct, in an amount not less than the face of this mortgage,
" with ' loss payable’ first to.the mortgagee fo .the full -amount of said Indebtedness and then to the mortgagor: all: policies to bo held by tha:
- morigages, - The morigagor hereby - assk s of insurance . carried upon sald px‘opm‘b{l and '{n case of
“lons, or damage-{o the ‘property insured, | ?ae as his agent lo sottle and adjust suc! loss or damage
" 'and’ apply the proceeds, -or so much therec! as'may be. necessary, in payment of said indobtednese. : In. the .event .of foreclosure all right
of li}r;ie mortgagor in all. policies ‘then. in force shall pass to the mortgagee thereby giving sald morigagee the right -to as:

policies. o R ] e e TN s

sign and lrtms(et\uczld‘

.. .The morlgagor further covenants that - the  building er bulldings now -on-or hereaftor erected upon sald promises shall be kopt In good

-, ‘repair,” not altered, oxtended, temoved ‘of demolishad without: tho -writlen consent. of -the . morigagee, and to:complate all buildings . in - course
.of constructlon or . hereafter comstructed  thereon within  six -months m the date: hereof orthe - dale  construction ls hereafter commenced.
The morigagor ‘agrees fo pay, when .due, all’ axes, asgessments, and charges of every kind levied or assossed -against said premises, or upon:
this mortgage or the note and-or the indebtedness which it se ‘or. any § il

" be adjudged to be prior lo the len of this mortgage or which becomes a prior llen by operation of law; and to pay premiums on any life insur.
ance policy which may be assigned as_further security 'to. mortgaqee; that for the purpose of providing reqularly . for the prompt payment of .
Lall taxes, and gover tal charges levied or assessed against the mortgaged property and insurance premiums .while any ' part
“'of the indebtedness secured hereby remains unpaid, mcr(quqorvﬂll pay o tte ortchge on the date lns(gllmsms n prglclp‘ .

" are payable an. amount equal:to 1712 of said yearly charges,’ ".INO interest shall be paid mortgagor on said amounts, and sat amounts are

‘ he'abysfgﬁéﬁﬁge*%gr‘ gtc?l 89?81]“0“%9&035& SSHHLY (é?ég?flﬁg” gg‘%?:'ymgf ﬁ’x‘éﬁ\ W&?J’%?&? é’ né’a ﬂ;’n%yn qxtgr o?rrr? bt osrgf:uvrﬁﬁioul : wuivlng mg‘ other
: right’ or remedy herein given for any such breach; ‘and all oxponditures - in_ that behalf shall be secured bw{) this' mortgage and shall bear
" “Interest in accor‘d:mce‘wllh the terms of a certain promissory note of even date heljawl(h and be repayub]e by the mortgagor on domand. ©

ln case‘ of default iIn Slhét: pc:\{‘menl ‘of any inatcxllmorﬁ of said ds“bi,' or of « breach of anf of the covenants herein or contained ln‘!ha .
Yieatl f v the

i app! T - loam
due - without 'notice, Jand | this mortgage may, <bs foroclosed.

The morlqaéor shall' pay lhé mortgagee a recsoriuﬁla Sum as attorneys’ fees in any sult whlch‘lha mortkyagee ‘defends ‘or prosecutes to :

: pratéct the Hen heraof or to foreclose this morigage; and shall pay the costs and disbursements’ allowed by ‘aw .and . shall -pay the cost-of "'}

" searching records and abstracting same; which suma shall be secured hereby and may be included In the dactes of foreclosure. -Upon bringing
actlon lo foreclose this mortgage or at.any time while such proceeding is pending, the mortgagea, without notice,- may -apply - for: and ; socure
the appqlntmem of a recelver for the Vmortched property or any part thereof »and .the income, rents and : profits : therefrom, . 7 il vl :

s i) The mortgagor consents to ‘a pexsoninil deficiency - fudgment for uﬂf part of the debt hereby secured whléh shall not be paid bf the sale :
of said property. ' 2 . ! ' S . S R N 2 w R

. -« Words ‘used  in’ this mor{qaqu In the present tense shail include the future tense; and in the masculine shall inclide’ the feminine ‘and .
.. nenter genders; and ln‘the slpqular shall include the .plural; and in the plural’ shall Include the glngular.‘ . e : e

et Each of the covenants and agreemen‘ls heréin shall be bfndlnq upon: all successors in interest of ‘each of the morigagors, and each
-shall mum to the ‘benem of any successors in interost of the mortgagee. . ¢ [ s E !

‘ Dulod‘ at Klamath  Falls,” Oregon, this g;e ) 'g‘et'h ‘ // d ‘ : m/; /4\9,;_2,_1- f‘ o
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STATE OF OREGON | “ N ‘ SRR

v - County of Klamath™ {70

. THIS CERTIFIES, that on this.
A.-D., 19..7.1..., before me, ‘the undarsiqneyd, a - Notary Glly appeared the \y\lhln named

i

  LLQYD‘N.,GASS asjEXECUT THE ESTATE-QE HAZEL N. GASS

. o me known to be the identical ‘doscribed ‘in ‘and -who executed the within {nstrument knawloaqed'to me the
oxecuted the same freely ngarﬂy for the purposes therein oxprqued. o i - : i .

WHEREOF, I have hereunto sot my‘ hand -and  official seal  the day and yeuf last ’ubovo written.”™

: " Not Publie for: the  State of ~Oregon
TR : Residing at Klamath Falls,” Oregon.
" My, commisslon expirest -l'. Co e

therowlth or any other lien which may = "

mortgagor, then the entire debt hereby secured shall,” at - the mortgageo's option, become immediately .- i
3 e ' ! Lo i s X IRERN .
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»STATE O?‘OREGON:
E EGON.1)

'COUNTY OF KLAMATH)

“on. th'-szg % day of Zﬂff% S 1971 Before me, the
unders;.gned, a Notary Publxc in ‘and for:said x,ounty and State. personally

appeared Lloyd N. Gass as’ Executoxr of the: pstate of ‘Hazel'N. 'Gass, of. the

' State. ‘of ‘Qregon, Courty of Klamath, known ‘to. me ‘to be the person descrlbed

- in_ the" foregoing :.nstrument and acknowledged £hat he: ‘executed the same. iny
‘the capa01ty thereln stated and for the purposes theren.n contalned. i :

IN WITN*‘SS WHERL‘.OI‘, I have hereunto set my hand and off:.c:_al .aeal the
day and year ‘last above wrltten. R : »

Notary Publl

LMy ,commissn,on expires




