~ 7" THE MORTGAGOR

; - HILTON. R.. THOMAS, a.single man : "

hereby noftgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corparation, here
. inafter -called 'Mortgagee,” ‘the following described ireal - propérty, situtated in Klamath County, State of Oregon, and all:intere

“or estate ‘thcrcln that the: mortgagor may hereafter - acquire, -together with. the income, rents and profits thereof, towit: RN

fTﬁéfNortherly@70:feétvCf‘ﬂét:lO‘ﬁlock
FOURTH ADDITION TO WINEMA GARDENS. .

: logeihér’witﬂ
£." i vwhich now are or hereafter may be attached to or used in connection .with: sald ‘premises and which shall_ be ‘construed “as:part of -
cocthe realty, to sccure the payment of a certaln promissory note cxecuted by .the'above named: mortgagors for the principal sum:of-

L - "NINETEEN THOUSAND NINE HUNDRED AND NO/100Q

ilérs: ‘bs‘:a;ing ,“c‘ven dpEe,? princ!i:al. an'd,“lnterccst "being payable fn:mbnlhly:}hthmﬁx{isﬁ;ntﬁ,__._sem1' mannuall

10" installments on.the llth.day of Sentember. J97l}-thé>llth”dav'of£March,f"
1972 and the halance, principa 'and‘{ntEKQQ%ggmgr'beforerlg MOS . rel.gate
and to secure the payment of such additional. money, if any, as-may. be loaned hereafter by- the mortga?cc to the mortgagor or’. .

' the : mortgage . indebted- = -
ness 1s. evidenced by more than one note, the ‘mortgagee. may credit payments received by it .upon any of 'sald notes, or part of .

others having an interest. in’ the “above described property. as’ may be evidenced by a note ‘or notes.” "I

‘any payment, on one note’and -part on another,~as the mortgagee may elect. v

N ‘. The morigagor cavenants_that he will keep - the bulldings now o1 heroafler erected - on .said moarlga ed " property  continuously insured

 against. loss by -fire or othar -hazards, in "such ‘companies : as ' the morlgages may- direct, in an’ amount not lesa than the face of this monqcx&a,

with loss pay le first o the mortgagee to the full t of said indebied and _then to ‘the moriqagor; - all ‘policies to be held by the

‘.. mortgagea. . The mortgagor hereby assigns to the mortgageo all right in all policies of insurance catried upon .said properly and in case of

- 10ss ‘or, damage 1o the properly insured, the mortgagor hereby: appoints the marigagee as his agent to settle and adjust such loss or damage -

and apply the proceeds, or 0 much thereof as may ba necessary, in paymont of .sald indebtedness. - In the ‘avent of {oreclosure all right

s of 1{h;a mortgagor in all policies then in force shall-pass to'the mortgagee thereby giving sald ' mortgagee the right toassign and transfer sald
policies. S R . “ N R ‘ i,

:..The morlqngor further  covenants ' that _ the -bullding ‘or buildings’ now “onor ‘herealter erected upon sald premises shall be kept in good
.. tepair;. not - altered, ded d | iished without -the written consent of the morigagee, and ‘1o complete all:buildings In course
""of conatruction - or hereafter constructed \hiereon - within -slx. months “from the -date hereof or.the date - construction ls : herealtor - commenced.
“The - mortgagor  agrees lo . pay, when due, all: taxes, . assessments, and charges of evory kind lovied or assessed against said premises
this *mortgage or the .note and-or the indebtadness .which. it -secures or any transactions in connection therewith or any other lien whi
. -be adjudged {o be prior to the lien of this mortgage or which becomes a -prior llen by operation of law; and:to pay promiums on .any life insur- -
ance policy which may be asslgned as further securily to morigagee; tha! -for- the purpose of providing reqularly for tha prompt payment of
. all taxes, assessments and governmenlal charges lovied or assessed agatinst the mortgaged . properly . and insurance premiums " while ‘any- part.;
i e of the indebted d hereby ins  unpaid, . mortgagor )i _p?y 13 Qne n'gmqaqgo on the date inslgllmnnls n pri) clp%l and interest::
B mevpaycxlble an - amount: equal to 1/12 of sald yeurly{charqss. o.n ?la; shall be pai :inorh?gacjor on‘sallj amounts,:-and sat
. her ef riqa itional ugit r ment of.this mortgage and the note hereby secureq. : Lk,
L hg Bbysfou?cpﬁge’?ngx‘gjugogelgilas\oeigyp anlysgf !Smy lc?eqL rexqugvenums, ‘zhosn "l\m %m%? agee n?ay opar orm X\em wlﬁlout walvlng arz other
o tight or remedy hereln ?lvon for any such breach; and all expenditures in_that behall s all be secured ‘b this mortgage ~and shall
Interest in accordance with the terms of a certain promissory note of even date herewith and be. repayable by the mortgagor on demand. .

d 1

hereln

i

Inyvcase of default in th%ballmonl of ‘any ‘installment of sald debt, or of a breach'of Luny of the
1 or . loan d by
~>duarwﬂbout'noﬂce, und.thls_ mortgage may be foreclosed. . .

The morigagor ‘shall'p'cly the morigagee a reasonable sum as allorneys  fees 11.1‘ anY Buit which the’ mortgagee defonds or proasdiiss 13-

"protect ‘the llen hereof or to.foraclose this mortgage; and shall ‘pay . the costs- and dishursements allowed by law and shall‘pa{y‘lha cost of
. searching records and abstracting same; . which sums shall be secured hereby and ma\{‘ be included in the docres of foreclosure. - Upon bringing
' action fo foreclose .this . mortgage .or at any .lime while such proceeding :{s pending, the mortgagee, - without. notice, may apply for and . secure
‘ the' appointment of a receiver for the mortgaged property. or any part thereof .and the income,’ rents and profits - therefrom. :: e ;

- The morigagor co‘ns'enlx" toa, personal dgllciency judgment . for any part of the debt hereby secured which ahall‘no!‘ba puld‘by the éa}e Ry :

of sald prcpgrly. ! - ER ‘ 1 : B e
B " Words used in this morigage in the ‘present tense shall include the: future tense; and in the ‘masculine shall include” the ‘feminine _emd
" nenter genders; and in the singular shqll {nclude the - plural; ‘and . in the : plural - shall . lncludq the singular. SRS SR

" Each of -the ' covenants and ﬁqranments«herein"shqll be ' binding upon‘éll BuCCassors in interest cl,oucb of Ihs"mor‘(quqoru. und,‘ecu:h 3

. ‘ thll ‘inure to the banefit of any -successors ‘ln interest of .the mortgagee. "

2

&

W ISERL)

Dated  at Klamath Falls, Ofgqon, this s “1itkh AR :Lyt s Mareh '

AL
"5 STATE OF QREGON “ PR
‘County of ch}qalh RN

 ¢HIS CERTIFIES, that on this G //_ o day Of i U March

A D ,J, belore me, the underaiqned. a Notary Publle “for sald state parnox‘mlly‘ appeared _ﬂw‘ within x.mmsd L

~j¢pr@w, ;)v HILTON R) THOMAS) é'§;ﬂglé man_ -

- L .
(‘e?ma'kﬁo‘vi'nﬁi?m “iha idenlical perdon. described in ‘and’ who executed  the within tnstrument . and acknowledged 1o me - that ... .
r,0pdcuted the shn}‘e,jf.raqjy"ugd valpnturﬂy for the purposes ‘th’areln expressed, : R i BRI s

Rxdrr,rsﬂxﬁdbg?’v?gsasonl h‘crf'a l’u{fﬁl‘xn’ic“ne! my ‘)ycnd cmd tj:ﬂlclul T W i
By ; SR e IR Nok Public - for  the State of -Oregon
Residing at Klemath Falls, yqon KN

S e

all heatind aﬁphfatﬁs (including - firing unfts), iighting, pldmblhb, water, Hcatcr,]\)cnctlan‘bli‘nds.:zirid other” fixtures !

amounts - are .

bear ¥ L

© or 4 n the .=
e morigagor,® then the entire debt heroby secured _ shall, atthe »mor!qqqee'u option, become Immediately .

D




| and recorded in Vol

maa,m.o‘m‘ onmoozmw
County of Klamath® -

Toe R
“FIRST FEDERAL SAVINGS AND .=
" 'LOAN ASSOCIATION OF =7 "

b - KLAMATH FALLS -

“Klamath Falls, Orégon - .
EEER e N‘.Zolmmnnn

ss

' Filed for record ;un mwn‘nmpcnm,n‘vm‘ ioﬁwmnwn on

March 11, 1971 o o
Iransamerica- Title- Jus,- Lo

0.0 n*Omev..»WZ

of ”go:c.mmmu.

‘vmmﬁ:.NDm.mﬂi..‘:!. Records ow said ,.Om:b@.

i S Mailtel o
FIRST FEDERAL SAVINGS AND LOAN.
- ASSOCIATION OF KLAMATH FALLS
S5 S Kiamath Falls, Qrégor.,




