lng‘descrlbed reﬁl property located in thc Stnte of Orcgon ‘and Coumy

10 of Sch:.esel 'l‘r

together with the tencmeuts. herldltamems, rights, prlvllcgc‘z. nnd nppurtenunccs lncludlng roads and easements sed .n connecnon :
he' prem selectrio.wiring: and; fixtures; : furnace : and . heatlng. system, water. heaters,: fu(-l stornge rcccmacle.a,

'y..ntﬂating. w1ter and irrigating systems; screens,” doors, window shades :and ;blinds, shuticrs;

coverings; built-in stoves, ovens,: electric. sinks, . alr.conditioners, | re frigerators, {freezers; dishwashers:

‘{nstalled in or on the premises; and any shrubbery, flora, or timber now growlng or hereafter . planted . or. growing ‘thercon; nnd '\ny

replacements of any one or more.of the foregoing items, in whele or in port, all.of which are hereby, dec]ured ta be appurtenan

land, ‘and all of ;the’ rcnts, Issucs and pmﬂts of the ‘mort| gag ‘pro pcrty

r promise fo say to the, STATE. OF, oamow Nineteen 'I‘housand -Five Hundred Fifty a.nd ‘no/1 00
9,550‘00 --w—-),-wlth lmerest from the date” ot initlnl dlsbursement (25 lne Slate of

th t four cent .arinum’on’a principal bnlnncc of i § or ‘less “and
OonEon s s o perem B 184200 Q0 e ettt ok

percent per annum on-the prinelpn] balanc ln excess thereol. prlnclpnl a nwful money

¢ Unlted States at'the olflc uf the Director of Vcternns Aﬂnlrs In Snlem, Oregon. uq !o]lows < $. 110 00 - —
on or before Aprll 19 1971 "'""'""""mm $.170. 00 on. the 15 'Of each mon ,--—-—v-—

- therentter plus . -one~twelfth.of. e ms=ha 5d valorem taxes for eneh successive year
on the prem!scs deseribed In the mortgage, and continuing until the full amount of the principal, Interest:and advances
sha]l be fully pnld such p1ymcnts to e npplled ﬁrst as lnterest on the unpnld prlnclpul the rcmnlndcr on the prmclpul

'Ihe due date of the lust puyment shall be on or -before M&I‘Oh 15 199&. i

In the event ot tmns(er of ownershlp of the premlses or any Furt ‘thereof, 1" will continue tu be lluble for paymcnt
nnd the balance shall draw interestns prescribed by:ORS407.070 from date of ‘such (runster

This: note i sc.cured by a mortgm{e the terms of whlch are mad:}part hereot,

" The mortgngor covenants that he owns the' remlscs 1n fee simple, - has good right' to mortmgc snme. that the premlses nre tree’,
from encumbrnnce. that he will warrant.and defend same, forever agaihst the clnlms and demands of ail persons whomsoever, and thk
covenant shau not ;be extlnguishcd by loreclosure. but sha. land. i

o MORTGAGOH FUR'IHER COVENANTS AND AGPFES'

l. To pay uﬂ debts nrsd moneya secured hcreb .

“2. " Not to permlt the bulldings to bccome vncnnt or unoccupled not to permit the removul or demollshment of xmy bulldlnga or lm-
n

provements now or: hereatier existin to ‘keep same'in go 1
. nccurdunw Wllh nny nv'rev.mcnt mn(ﬁ: betwcerr’\ the epartlgsoi\le{;g :,‘ o comple!c nll mnstruct!on withln e Ume

Mnnmnmx i duthord ‘to Svor ; : : :
advincen t orent i ’nmvklml In‘ !w‘:’omw mxeﬂ l\“mﬂd mmlnst the p mlnes and add ‘same to the prlnclpnl, euch o( the

o luwp BEC B Ve enumuly Haiifin v A

o :Iurmu the te £ the
g ' 16 BHninat
'-5-"\”'.53.”'\ "{I|“l,':)|:v’;l|",‘|ln ﬂ“'“ﬁw in uurl'l aun nmuum wkhall b nntn hwmry lu tw ‘fnr::":un]::“.' ke (] ,x‘l['enr?;llldw”rlchhtﬁw"l h{nnrdn‘l !?x H“c{l
21 "",“mmm‘ t Ilu‘ [ ml"ﬁ |m|\mnn! A gulle o nit. prem lus ull aueh fonirance nhn\l be innde payabloe n'"u’r o koo 1t
o e ylla o . ” o .I)I:’ ::’n':l\‘nm'u n. ‘"t'l’;ll"'n'f{n‘p’f«'t‘&‘p‘{ﬂu;‘ by sonire u;n thaurgnes and the coat amhl he nd'!(::d }S\ ﬁ\:ﬂf‘r‘fgg?ph’f
ottty it e parld o€ fotemption. expivon “hott lie kent In faree by tho mortgnyor I ¢useof tore+




“To"promptly notify ‘mortgagee ' in’ wrlting ‘of a ‘transter of ownership ‘of ;the" premises or.any: part or "interest In-same, and. t
furnish: a-copy of ‘the instrument of iransfer.to the mortga;l'ec: nnir ;purchaser shall: assume the indebtedness, - and - purchasers
?o‘n loan or 4%  Inlereat rate. under- ORS '407.010 to 407.210 shall pay interest as. preseribed by ORS 407.070 ‘on al} pay-
~ ments due from the date of transfer;.in all other respects this -mortgage shall,remain’in. full force. and’ effeet::no - instrument of -
transfer-'shall be valid unless same Contalns:a covenant of the grantee whereby the . grant ssumes’ the covenants of. this. mort-
gage Aand agrees to pay_the:indebtedness secured by same, ;. ; i PN 2 T

ase 'of ‘default of the mortgagor, perform ’same. in'whole or in" part ‘and all expenditures made
n‘so . , n “attorney to- secure: compllance with' the: terms’of" he'mortgage-‘or the note: shall: dray
Interest:at the rate R ; all such'expenditures shall. b immediately repayable by.the mortgagor: without. demand
and shall:be secured: by:this maortgage, : " S ER i S e T
Secrnl Oefault s in fany Fof: ther covenants reements’ herein contained or the expenditure. of any.. portion of:the loan’ for Purposes
-~+other.than:those specificd in‘the'appucation,'except by wrillen: permission?of - the mortgagee: given : beforethe - expenditure ig+ mad
shall'cause- the “entlre: indebtedness at the option of :the mortgagee to becom mmediately due:and ‘payable: without ‘notice and - th,
ortgage: subjec o' foreclosure; : i i 2 3 : i g s :

“The' fajlure 6f the. mortgagee t6- exerols
ch ef.the covenants e
‘In“cnse: fordclosiire” Is commenced,  the
rred in’ connection with such- foreclosur

Upon' the' br any covenant of the mortgage.: the. mortgagee. shall' have ' the right. to” enter premises, take. possession.
t the rents, issues.and. profits and apply. same, - less: reasonable costs of collection, - upen the indebtedness and the mortgagee ‘shall
have the right to the,appoln!mcnt ofa ,recc!vexj to collect same. i A iy : = AT ) !
A The covenants and ‘agreements hex;e'ln'shnll\é)‘tténd to’and be binding ‘upon'ithe’ utor ministrators, ; s\iccessors
signs of the respective parties hereto, i it PRSI o - : : O : S
‘It s distinctly: understood and. agreed that this’ ot age fs subject to the provisions of Article’ XI.A of the Oregon . Constitution
ORS 407.010 :to '407.210 ‘and. any subsequent: amendments -thereto' and to all'rules and rex%ulnuon .which have been issued or may here
after be-issued by the Dixjectmf of Veterans' Affairs pursuant to the provlslons of ORS 407.02 [ i :
ORDS: The line shall be deemed t6 Taclude the feminine, “and " th
applicnble heredn; i s . N i ! rh ¢

‘the plural “ where ‘such connotations’ ‘are

¢
have set- thelr hands and ‘seals’ this

o

STATX OF OREGON,

: County of i

County :

C After recording return to’ Ty

TMENT OF VETERANS''AFFAIRS.

: General Services Bullding
er, d(/L' Salem, Oregon 97310

Form L-4- (Rev, p-g9) -




