LA 100 1A ORE. (RE

MDRTGAGORS (ANU ADDRESSEE’

Robert B. Kurbz and D’a'ba L. Kurt.z Husband & w1fe

I‘RINC"’AL AMDUNT OFHOTE NOT?E AND FAYABLE

9649 M:Lller Ave P ; :
. N NOTE SECUREB BY FLEDOE Ol' IHSTALMENY !NVEST-
©|MENT. CERTIFICATE AN

Klamath F&lls, Oregon 97601 N S o Real: Proparty & Au-bo
HiS INDENTURE; execited on the above indicated date, by and bolwcen the above n'rrned borrower( ), (lrorernattor ‘refeired to as MORTGAGORS) and Pacltrc
Industrral Loans a corporatlon (hercrnafter reforrod to 3 MORTGAGEE) : S : o
: WITNESSETH That said mortgagor tor. vatuable consideratio {o him’ pard hy ‘said mortgagee oes herehy prant, b'rrgarn sell and convey unto sard mortgagee
his herrs exectlors, admrnrstrators and assrgns ttnt cert'un real property srtuated rn __Klﬁm&__.__County, State ot Oregon bounded and
described a tollows, to-wit: 5 : . : SR

Trac‘o I‘orty Seven (AN of Pleasan‘e. ‘Home Trac‘os number o (2) according to 'hhe "
official plat thereof on: flle and oi‘ record Ain the office of County Clerk, R
Kls.rnabh C‘ounty, Orego - e

ith all the tenements heredrtaments and appurtenancos thereunto belongrng orin anywrse 1pperta|nrng, and whrch may hereafter belong or ap| ertam
thereunto nd any and atr fixtures 5 upon. =ard pre'rnees 2t the time of the execution at this martgage or at any time duurw the term of this mcrtnaa.. -

note, of 'a proccdure in bankruptcy, racelvershtp ot insolvency be instituted against the maker or his propcrty, it belng expressly
‘time is of the essenco, then ‘and in any of such events, the holder hereof af Its option may declare tha V\hole amount unpald hereunder be Immediately
abte‘ hout- notlce or demand for performunce. 115 agreed that the extenslon of any payment or thc acceptunce of d part thereof o the fallure of the

- And for the purpose of entorclng the paymen' at thls abllgatlon, sald Company is heraby glven full authorlty and power to collect, compromlse, so” asslg ,
ransfer and deliver the collateral herein descrlbed, whether original or additional, «and everything Incident thereto, or'sa much thereof as It muy"r]cam necessary, o
“public or prlvate sale, with'or without advertisement and'with or without notlce fo or demand on the makers or any of them, and to become the purchaser of any ‘or atl
i thereof at any such sale. Said collaterul of the proceeds thereot may at the op”oﬂ of sald Company be held and applied fo any other note or c!alm h Id by It agatnst
. the' makérs or any or elther of them., " i
+ 1t is further understood and agreed that sald Campany shall fot ba campellad Yo resort ﬂrst to the collateral hypathecated for the securlty of this note, but may at .
Its election require sald note to be puld by any makers, endersers, guarantors_and suretles hereon, ard they and each of them hareby specifically assent thereto;
provided, however, that should they or any of them pay the same, this note and the collateral thereto may be transferred wWithout fecourse against sald Company to'the:"
- party or parties paying the same; holder may, however, resort first to the whole or any part of the collaterel martgaged for the ‘security of this obligation in any’ manner:
“as,provided for under the chattel mortgage glven to secure this obllgation and If the sale of the whole or any of such collaterat shall not produce money sufficient to -
ay-the principal ‘and interest due holder, the undetstgned ‘and each of them expressly agree to pay.the deficiency; and the makers, ‘endorsers, guarantors and’ suretles ',
hereon or other parties hereto, hereby walve presentment for payment, protest and r‘otlcc of rotost and non- payment of thls nate, und all uefenses by reasorr of any i
extenslon oi tlmc or manner of Its paymenr or the payment of sqld ceniflcate".” . = i : : ' . ;

‘ And sard mortgagor covenants to and with ttre mortgagee hrs herrs executors admrnrstrators and assrgns that he is Iawfully serzed m tee srmple of said premrses
.and has S 2 vaIrd unencumbered trtle thereto except None '

pe . Ve i

and will warrant and forever defend the’ same agarnst all persons; that he will pay said note(s), accordmg to the tems thereof: that whtte any part of said note(s) -
remains unpard he will pay all taxes, assessments and other chiarges of every nature which may be levied of assessed against said property above described, when'
die and payah!e that he wil) prornptly pay and satisfy any and all: liens or encumbrances that are or may become fiens on the premises or any part thereof superior to

 the tien of this wortgage; thal he Willkeep the burtdrngs now on of which may be hereafter erected ori the prenises insured in favar of the mortgagee against Inss of
damage by fire, with extended coverage,: in the sum of not less than $1,920400 in such company o companies as the mortgagee may designate, and will have alI
policies of insurance on said property nade payable to the mortgngee as his interest may appear and will deliver all policies of said insurance to the nortgagee as
5000 as |nsured that he erI keep the burtdrngs and rmpro\,ements on sald prenusos in good reparr and wrll not commrt of sulter any waste ol said premrses




sard o gagor IraII keep and perIorm ttre covenants trerern contained and shali pay- sard note(s) accord g fo'its terms this conveyance. shaII

woid, but otherwis shall remaitt in full’ force as.a mortgage 1o seciife the performancr. ‘ol all of said coven?nts and’ the payment of said note(s) it berng agree
: hata failure to perforrn any covenant herein; or if proceedrng of any.kind be taken {0 fojeclose any fien on said premrses or any'part thercof, the mortgagee ‘shall
have the optron to declare the whole  aiount Unpaid on said note( s) of o this mortgage at once due be for any. tim
‘ i ; : fen] encumbrance of. insuiran

,-andd 50,13 1o and hecome a pait-of the deht secured by this

“Wiithout waiver, however, of any tight arising to lhe riorlgagee: for ‘breach of covenant; And this

id by the mortgagee at any time while the, rnorrgagor neglects to repay any sums so paid-by

; nortgagee And if sutt b conmenced to. foreclose this' mortgage ‘the attorney s fees provrded forin sard note(s), and the reasonable cost of trtIe reports (
tor such, foreclosure shall be rncIuded in the dien ot this mortgape

Each and aII oI the covenants and agreements herern contairied'sha apply to and brnd the her IS, executors admrnrstrators an assrgns of sald mortga 01 and of

In case suit or actron is¢ 1enced to foreclose this mortgage the Court may, . pon Totien oI the mortg e,.appoint a receiver to coIIect the rents nd prohts

arising out of said premrses during the- pendency of siich foreclosure; and apply tho sane Io the payment of the amount due under thrs rnortgage frrst deductrng all,
proper charges and expenses attendrng the execution:of said fnist. .. i :

o In construrng this rortgage itis understood that ttremortgagor or mortgagee may be more Ihan one person IIraI if th context ) requ S gularpronoun
‘shall be taken to mean and include the plural, the masculine, the feminine'and the neuter, and that generally aII grnmrnatrcal changes shall he made assumed and -
mrplreo to make the provnsrons hereoI apply equatly to corporatrons and to rndrvrduals s e

.eurnwmmmeo Thotontis_ & dayol ~”“19 ’*“emmmge*aarog<
4 \totary Publrc in and for sard County and State personally 3ppeared the erhrn named _E'éée,éf é" o £ - i

“lnown lo me Io be the rdentrcat rrrdrv li_d cribed in and who execute«d Ihe : fat ,ntaﬂ.?_é)(ceﬂtﬁﬂ'lﬂe.
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