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REAL ESTATE MORTGAGED Il Ede e e
o  PACIFIC INDUSTRIAL LOANS, Mortgagee

LAT1001A0RE, (REV, 9-50)

MORTGAGORS {AND ADDRESSES)

_ George R. Schreiber and Fern Schrsiber, Husband and ife

NOTE SECURED BY PLEDGE OF IHBTALMERT INVEST-
MENT CERTIFICATE. AND : AEEN

13325 Albanont v,

: ‘ihe‘i{nath"iFéiis;f‘bfe’gén”97601flj“ e | Real Property . -
| HIS INDENTURE; ‘executed gn the above indicated date, by and between the above hamed barrower(s); (hereinaflef referred ‘tojasMORT,GAGORS(), and Pacific o
7 Industrial, Loaiis, a comoralion, (hereinafter referred to'as MORTGAGEE), S R TI RA N R T T ST

: 'L’FWITNE‘SSET‘H, That said nloftgagor,v'fdré valuable consideration to hini paid by said mortgagee, does herebvy\'g‘ranl, baﬁ;airi, ksuelul‘éndy c«l)nvey"'unlo said rﬁb‘ltgagée," ‘
is heirs, executors, ‘administrators ‘and assigns,,lliat'peitain real property siluated in _ Kle e ‘”County,‘ State of Oregon; bounded and
described as follows, to-wi S SETIE SR BEE T R e
héSbuth or'ierhaxlrf*(%)”bfio‘.t Ei'g‘hﬁ"(B) in Block Five. (5) ‘,df",AZ‘Ltamon“tf acres, i
Klaniath'Cpunty; :Oregon, . S en e o T S T

{Together, with all the tenements, hereditaments; and appuilenances thereunto belanging or in ope . aid which may hereafter belong or apperiain ;
thereunto, -and any and val!-ﬁxturesiupon said premises at the $ime of the exocution of this mortgage of at any time during the term'of this moitgage.” - i

O HAVE-AND TO HOLD'the §aid'plemisés'With:the appurtenances unto the said mortgagee, his halirs, executors, administrators ahd'assigns“forev'er.’i

This mortgage is intended to secure the payment ofa promissory note of which the follqwipg is'a substantial copy: e :

: L PROMISSORY. N TE -2 : T B N AR Py :
ECE VEQ,'dn the above Indlicated due date, | or we, the undersigned, jointly and severally promise 1o pay the ‘nbovg_namcd deec, hcrelnaf!e(;
Y. of order tIts office; the aforestated principal amouny, with interest thereon af the rate of ten (10) ‘per cont per ennum from maiurity onti| futly::~
; pd_l'&. Pglﬁclpyulxgm‘aup' of this p”rAmls'sbry note includes Interost deduciycd in_advance at“the fate of ten {10) ‘per. zent per annum, together with fees in an amount a5 -
set forth’ m/’\lf{, FUR I T T o L i e R it e
‘Shqgld faker full\pr\neg!e'c?‘fio comply with any of the covenants, fetms, or conditlons or payments due‘on this note, the Instaiment investment ccrllflcgfe of the .. ;"
"_Qe’(l{' q"r‘iyz s‘glcu}‘lﬁé this note, or o procedure In bankruptey, recelvership or Insolvency be lns']'uied against the moker or his property, it being expressly. "
at time’ i; of the esser ce, then ‘and in any of such events, the holder hereof af its oplion may’ declare the whole amount unpald hereunder be immediately -
pﬁyo}b}]e wlrbgut'ﬂoild or demand for porformance. It 1s agreed that the extension of any payment or the acceplanice of a part thereof or the fatlure of the .
torenforce any otk reach hiercof shall not be construcd 9s a.walver by the holder of the strict performance of all of the conditlons hereof of a walver.of any
“‘subsequent bredch, .. ARSI S EORTIIS E e T e e e R ;
k of enforcing the payment of this obligation, ‘sald Company is hereby given lull\outhorhy and power to collect, compromiss, sell, assign, ;. ;
collateral herein described, whether original or additional, and everything Incident thereto, or so much thereof g it may deem necessary, ot .
¢ y with or without advertisement and with or without notice to or demand on the makers or ony of them, ‘and to become the pt{rchoser of any or ajl
thereof at.any such sale, Said collateral gr the proceeds thereof may ‘af the option of said Company be held and applled to any other note or clalm held by 1t agalnst
"ﬂvemnkers’ﬂo’vany'bréhherofOhem.w‘ e T T e S s Tt e e e
= s fuvltheVr understood and agroad that said Company shall not be compelled to resort first 1o the colloteral hypothecated for the sscurlty of this ndte,’but may ap !
its elecf[,mfvreqﬁt.i,lrg sald note to ba pald by any makers, endorsers, guarantors and sureties hereon, ond they ‘and each of them heraby speclfically assent thereto;
provided; however, that should they or any of them poy the same, this fiote and the collateral thereto may be transferred without recourse agalnst sald Com
‘party or parties poylng the same; holder may, however, resott first 1o the whole of any part of the colloteral mortgaged
-as provided for under the chatyel martgage glven fo secure this obligation and If the sole of the whole ‘or ‘any of such ¢
-pay_the principal and inferest due holder, the undersigne. ) i and the makers, endorsers, guaranfors ond sureties
“-hereon o other parties hereto, hereby walve presentment f ent, d ! 0 payment of this nots, and al) defenses by reqson’ of any .
extension of fime or manner of its payment or the payment of sald cortificate’, - LR e ORI FE s e
| And said mortgagor covenants o and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said premises
"and has a vali, unencumbered title thereto except Mote o e e RO e S L

.and will warrant and forever defend the same against al| persons; that he will pay said note(s), according to the lems thereof; that while any part of said note(s) - -
remains unpaid he wiil pay all taxes, assessments and other charges of every nature which may be: levied or assessed against sajd Property above dcst(ibed, when
due and payable; that he wil| promptly pay and satisfy any and all liens or encumbrances that are or may-become liens on the'premises-or any part thereof superior to -
the lien of this mortgage; that he villkeep the huildings nowon ar which may be hereafter erected on the premises insured In favor of the mortgagee against loss or '+
damage by fire, with extended coverage, in the sum of not léss than $.5 Lin sch company o coipanies as the mortgagoe may designate, and will have all
pelicies of insurance on said property made payable to the mortgagee as his interést may appear and witl deliver all policies of said insurance to the morlgagee as
500n as insured; that he wilj keep the buildings and improvements o said premises in good repair and will not'commit or suffer any wasle?aid premises, .




N { if said ni rigagor shal I‘ge‘ép‘g“nd peform: 1t co‘venanlskhe_rein‘cdmmned_and shall ‘nay said nole(s) acco‘rding o ts: terms;<this conveyance shyailr
¢ void, but othier wise shall remain in full force as a niotlgage to secure the performance of all of said covendnts and he payinent of said riotes): it heiny anreed

hat a failure lo perfon any covedant lierain, oF if proceeding of iy king be taken to foreclose any lien on said premises or any part thercof,; the morlgagec: shali

“have the option‘to declare the whole: amount unpaid on said nole(s) or'on Ihi singrigage al once due and payable, and this morlgaps may be forectosed at any time ;
ereafter. And if the mortgagar shallfail ‘to keep said properly insured ‘as aforesaid or shiall fail to pay any laxes'or charges or any.lien, encumbrance of insirance

-prenium-as above provided for, the mortgagee may:at his option'do so, :anid any payment.so made shall be added to and become a part.of the debt secured by this

‘mortgage, and shafl'bear interest’at the same rate as said note(s) without waiver, however, of any fight arising to the imortgagee for breac of covenant, And this
ortgage may be foreclosed for principal - interest and all’sims paid by the mortgagee at any tine while the mortgagor neglects to repay any sums’so paid by the:

motgagee: And if suit be commenced o foreclose this mortgage, the attomey's fees provided for in said note(s), and the reasonable cost of title reports required -
'.for‘such:foreclosure'shall be‘ir}cludedkin‘thglien of this mortgage, 1. s ¥ O

-, said morlgagee respectively, - i:

Sy

Each j'and all of the;c‘ov\e‘n’zﬂn!s ‘an‘d‘ agfeei|ibnts ‘he'rein contained Shéll aﬁpfy td“a’r‘id bi"nd the heirs, ye_xecul:or’sy, adminis“lra[b'rs:‘ and 'assighspf ‘s‘aidr niprtgégfi\r‘ zjnd'of

" In case suit or action is commenced to foreclose (h[s:ﬁlortgage, tljé Colirt ni‘ay,: ipon motion of the moftgagé'e, appoint a receiver to collect the Tents and puofits - &
arising out of said premises duting the-pendency of such foreclosure, and apply the same to the payment of the amqunt due urider this mortgage, first deducting al|
. Proper charges and expenses attending the execution of sad trust, ;L o R L L e S

L éons‘t'rkuing‘n‘iié‘ iﬁo;téage, i"t‘;iéfunderétb‘o‘d that the mortgagor or marlgzi\gee"may;be‘ ;iloré‘lliiiri_‘one porson: that if the context so requires, the singular pronoun
shall ‘b‘e taken to mean and include the plu'ral, the masculine, the feminine and the neuter; and that generally all grammatical changes shall be Mmade, asstmed and
. implied to'make thxei provisions hereof apply equally to cofporatiuns and to individuals.‘ S e e D e
‘N WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year firs above written,

MBERED, Thaton this 0 P vy "/7/”74’»&&'6/- e
Matary Public in and for said County and State, personally appeared the within nemed Gr g o= 42
Db Re R e o e T i e /) ‘
*kmnown Lo me to be the identical individual__ .55 described in and who exsented

IN TESTIMONY WHEREQF, | have heteunto set ny hand and afixed
N ésl\above’/«ritten. T

%ovinﬁni;’simégres

f writing waos rec‘\ei‘v‘zei';
oy of “Mareh 1971 -
R for_Klamath -

D. Milne

ﬂ'xe‘v;iyh‘ir:x iésnun}en‘t of
~Fee $3.00 - - .

ORTGAG

ock_AM. th
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&

and is recardad in -

bl

County, Orego

{ hér;by e
-and filed at

étcre aof Oregon .




