{DO.NOT_USE THIS
SPACE. ' RESERVED FOR -/
\RECORDING . LABEL

IN"COUNTIES f>anid . County,

E}ém A?h?ehbrfﬁcebfof S
GE BANCORPORAT'ON

. Box, 23

0
Salem,” Oregon™ 97308
hone , 363-3151 7.,

THE GRANTOR, . MENCESLAUS A, I S

. THE TRUSTEE, TRANSAMERICA TITLE INSURANGE COMPANY

. AND.THE BENEFICIARY, ,ORTGAGE‘B.{\’NCVORPORATION,»un' Oregon_corporation

N a : * AGREE’AND WITNESSETH THAT: |/ = R
' ,THE‘GRANTOR(CONVEY_S to: Trustee, its successors and assigns,’ IN . TRUST, WITH.-POWER OF SALE, the following:
deseribed real property, which dpes not exceed th e¢(8) acres in area: ! ; Sy {

TOGETHER WITH all and singular, the fenements, hereditaments, rights, rights of way, easements, privileges and appur--
tenances . thereunto belonging,‘ or in-anywise appertaining. (all as part of the premises hereby conveyed) which shall be
deemed to include but'not to be limited to (a)-all rents, issues, profits, damaged, royalties, revenue and benefits therefrom; -
subject,' however, to any. right, power.and authority hereinafter given' to and ‘conferred uron Beneficiary to- collect the
same; "(b) all buildings, improvements, fixtures and equipment (whether or not’ annoxed thereto) now or hereafter used -
in connection therewith; " (c) all water and witer rights _(whether ripariun,'appropriativq or.otherwise and whether_or not
appurtenant) in or hereafter related to or used in connection 'with ‘said - property; and’ (d) “all fixtures and equipment,
' (whether or not annexed thereto) now or hereafter used for the production or-distribution  of water_thereon or for. the
: Irrigation or drainage thereof. ; L : : ; i ; L £
For the Purpose of Securing i o i S B : . SRR ok
Payment of the indebtc-/n‘ess videnced by 2 promissory ‘note . (and ‘any ‘renewals, extensions,” modiiications .
‘/or increases thereof), of even'ditée her with, ‘in the principal sum of - -SIX 'TH OUSAND FIVE HUNDRED"
0 AND.NO/100 = o e L L Ll L2 (5.6, 500,00
d by

rantor and delivered to Beneficiary, together with interest thereon and other’ chirges us provided by

iy

1,7 1 "BL 0181
1971 and- ubsequent in
and.every me :

*-and the due date of the last such payment shall be the date . of maturity of this Trust Deed. K
o+ Twos - Payment of additional advances, and interest thereon, which may be made by Beneficia.
cograph' 6 hereof, e e o T TR L AT e S e
.y Three: " Payment of all other moneys herein agreed or provided to be paid by Grantor, "\ L
_Four: ; Performunce ‘of eiich greement of Grantor herein contalned or incorporated herein by referencs

"




GRAN I‘CR:C‘OVENAN’I“S N

1.2 That: Grantor is the ow : imple of said property/and isentitled o possession:thereof; that ‘Grantor has
the right-to convey the same in' trust with power of ‘sule- that-it - is free :from’ éncuimbrances,* except *as’shown “above;
that Grantor will keep the same free from aliliens and encumbrances,’ineluding those of record, whether legal or.otherwise;

+-that!Grantor will warrant and defend the same forever against all claims and . demands whatsoever; that: Grantor will pay
said notes:aceording to the terms thercof; . that Grantor will pay-before delinquent all-taxes: and assessments:that .may. ba
levied . or assessed. on the Property; = that Grantor -wili ot - use “said ‘property ‘for:any unlawful purpose, dnd will comply:
swith'all laws, regulations; restrictions and conditions affecting said property ; that Grantor will complete all buildings'in‘ the
course of construction; or.to be constructed, within ten months fram the date hereof;'that’ Grantor will kecp all'buildings
"in‘good: repair and continuously ‘insured against fire, special foxi endorsement; and other hazards to'the satisfaction of the
\Beneficmx'{ and-in a sum-not fess than the full insurable:value thereof, all policies of insurance ‘with premiums;paid and"
to be payable, in case of loss, to Beneficiary and to'be'in companies‘sutisl‘actory«,0\it,‘lieneficiury,"at its”option, to apply
any’insurance, proceeds to the indebtedness hereby: secured ‘or to rebuilding or restoring-the premises; but any: such’gppli-
cation or paynient shall not cure or waive any defuult hereunder or invalidate any acts of Trustee or Benef ry taken up-
-on“any default. * Should'the’ Grantor fail to keep any of the foregoing covenants, Beneficiary-may, at its'o tion, carry out
theisame and- all of :its expenditures therefor shall-draw. interest thereon it the'rate.of 8% per annum;-be repayable by
Grantor on demand and‘shall.be.secured by this Trust Deed,and:Beneficiary may, at'its option;‘sue to_collect all ‘or'any
~-part of ‘the aforementioned .expenditures ‘without: foreclosing this Trust Deed and without  affecting its right to:foreclose
~this, Trust Deed at.any future time;. in any such ‘suit Grantor: agrees topay ‘all-costs and: a reasonableattorney’s fee
Beneficiary. shall be’ the sole judge;of_,t.hq validity of. any ‘encumbrances; taxes or ass ssments against the property
; 277 1n'the event of thesale of all ‘or.part of the above described property’. without ‘the execution, or. inclusionin" the
*.deed, of an agreement. to assume and pay.this Trust Deed and: note’secured hereby ‘and-the payment”of #$15.00" transfer
‘fee, or'in the event of the alteration, remodeling;. addition or removal .of any building or buildings now or-hereafter placed
tpon:said- property without Grantor first giving written notice ‘and obtaining ‘the writtenconsent:of the ‘Beneficiary, the
balance of unpaid principal, with accrued interest and-all othe indebtedness-hereby sccured; shall-at Beneficiary!s election,
s become immediately due without notice,; T o L ; : s !
«i.8,-"That all of ‘the:rents, issués and profits of ‘said ‘nroperty and all leases, rental agreements and the'lessor.interests
‘of -Grantor: are hercby assigned- to: Beneficiary: as further security for the payment of the,‘iqdebtednqs_s ‘and ‘performance
{. the ‘obligations, covenants; promises and ‘agreements secured ' hereby,:the ‘Grantor: eserving - the. right, prior to -any
efault herein, to collect and retain such: rents, isswes and profits but not’otherwise. . The’ Grantor agreesito deliver: to
- -Beneficiary ‘on” demand executed and-assignied copies, of all suchlenses or rental agreements. .- In ‘case default be made in
payment of ‘any: indebtedness secured hereby or in performanceof any.of Grantor's agreements herein contained, Bene-
ficiary ‘shall be entitled at any'time without notice, -in its sole diseretion, cither by-its agents, attorneys, employees, or by -

. receiver to be appointed by a court; ‘and, without regard to “the adequacy ' of - any; security: for ‘the indebtedness héreby ' .

ecured, to enter upon and take' possession of :and rent the above r , . yand to do und.perform any
acts that Beneficiary. may’ deem: necessary or:proper to conserv, € £, ‘collect and’ receivd all rents,
issues and profits thereof, ‘includin those past duc and unpaid’ as ‘well “as: those ‘dccruing (thereafter, Grantor further
‘agrees; that Beneficiary may.also take possession of, and use, -any:and ‘all personal property contained in:said property and
used by Grantor in the'rental or leasing of said property or any:part thereof. Beneficiary or receiver may:apply all such
rents, 1ssues'and ‘profits collected or received by it-in-the manner-hereinafter specified and agreed in’ respeet to proceeds:
of ‘Trustee’s sale*of said property, or-any part or all ‘of such’ moneys may:.be released -by. Bencficiary at its sole option

The . expense’ (including. receivers' fees, i ‘any, and .compensation to any agent appointed . by ‘Beneficiary; and ‘attorney
fees,’ costs “and -disbursements). incurred " in taking | possession, renting, and effecting:such’collection, ‘shall be: deemed -
a portion of the expense of this trust secured hereby.:: Neither the entering upon and taking possession of the said proper-

ty nor the collection of such rents, issues and profits and the ‘application or.’release thercof: as. aforesaid, shall: cure or' 7.

waive any-default or"Notice of Default hercunder or invalidate any act done pursuant to such Notice.
; :That Grantor hercby assigns to Beneficiaryall sums? paid or lamages: awarded for or by ‘reasonof ‘any’taking
condemnation ot ‘acquisition during the existence of .this Trust Deed; whether or.not by litigation, by.any.public authority
person. or corporation; of title to or any interest in all or any "partof ‘the ‘above described real property,- Beneficiary 'to.
apply. such amounts as it chooses to the indebtedness hereby” secured and - to pay.'any’ amount not so- applied - to" Grantor,
butsuch application o r waive any “default, hereunder or. invalidate .an ts. of: B iciary .
“-or Trustee tak faul : g : :
Thal ut-affecting the liability.of any person,.including ; Grantor ( other than any person released:pursian
hereto),” for.the' payment of any indebtedness. secured hereby, and. without affecting the lien of ‘this:Trust Decd upon
any.property not reconveyed in pursuance hereof, Beneficiary ‘and Trustee are respectively ‘authorized.and umpowerc«fas

".follows: . Beneficiary. may,"at any:time,”and from time to time, either before or.after the maturity of said note, and with-

out notice (a) release any personliable for the payment of any' of.the ‘indebtedness, (b) make'any agreement extendin

he time or otherwise altéring the terms of ayment of any.of:the:irdebtedness; {c):accept additional séctirity therefor o i
any kind, and, (d) release’any’ property, real, or personal, securing the indebtedness,  Trustee may, at any:time,; 'and from
ime to'time, so long as the lien hereof shall subsist, upon the -written request.of ' Beneficiary (a) - consent: to the making
of :any. map or plat of . the property,-(b) join'in granting any easement: thercon ‘or.in’ creating. or releasing any covenants
estricting:use or occupancy thereof, (¢) reconvey, without warranty,. any, part "of 'said " property, and, - (d) “join in any

‘agreement subordjnating the lien or charge hereof. - S e il i o :

7~ 6.2 That upon the request of the Grantor, or his successors in ownership of the land, the ‘Beneficiary may: héreafter,

.. at it3 option, at uny. time before full payment of the indebtedness ‘secured hereby, make; further and:additional advances’

to the Grantor, or said. successors in ownership, and:the same, ‘with interest and late charges, shall be secured by this Trust'”
Deed; " provided that if the Beneficiary, at its option, shall make a further advance or. advances as aforesaid, the Grantor
or said ‘successors in ownership execute-and deliver to the Beneficiary.-a note. and ‘ngreement for.‘additional advances:to~

evidenc‘e‘ the same, bearing such ‘other terms as the Beneficiary shall require.”: e R R L T
: g.in" which ‘Beneficiary “or- Trustec  is

party, or.on any appeal thereof, and °

, including suits te: quiet title or for. .

of snid property, or ‘any . interest theréin, Grantor agrees to pay to Ben

all costs and a reasonable sum as attorney's fees. and : the ' costof - searching. records: and - evidencing
title ‘as-may necessarily be incurred in foreclosing this Trust. Deed- or defending. the same, ot participating ‘in any; suit or
proceeding above referred to, and all sums expended by Beneficiary: or Trustee under - the terms ‘af this Trust-Deed,” not
(tihen repaid, with acerued inlerest at eight percent per annum, 'which sum shall “be secuved hereby‘and ‘included in any ;
CLT@@, iy d i £y by ; Ry RE By e R R
-+ 8. That time i3 material and of the-essence hereof and lipon default: by Grantor in payment of any indebtedness se-
cured hereby or in performance of any agreement hereunder;. the ° Beneficiary may’ declare - all. sums secured hereby im-
mediately due and ’f‘ayable.“ln such'an-event, Beneficiary may proceed to forectose this Trust Deed:in equity as'a mort-
‘gage or direct the Trustee to foreclose this Trust Deed by advertisement and sale, In the latter event, the ‘Beneficiary. or
- the Trustee shall exécute and cause to be recorded its written noti 1 i i perty to be
sold to'satisfy the obligations secured hereby, whereupon thé¢ Trustee shall proceed as provided 'by ORS 86,740 to 86.795. "

‘iAfter the Iapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice

of Sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time
and. place fixed br it in said Notice of Sale, either as 2 whole“or in separate arcels, and in such order ags Beneficiary may
determine,; at public duction to the highest bidder for cash in lawful murwy,ofp the: United States, payable ut time of sale, '
Trustee may postpone sale of. all or any portions of said property by public dnnouncenent at suc{l time and'place of sale;

- and from tim i er may postpone such sale by public announcernent at the time' fixed by the. preceding post-

- ponement.:; Trustee shall deliver to such purchaser its deed conveying the property so-sold,” but without any . covenant or
warranty, express or implied. . The recitals in such deed of any matters or: facts shall be conclusive proof of the. truthful-
-'ness  thereof.:: Any. person, includinf Grantor, Trustee or Beneficiary. may purchase -at such sale, '« After deducting all
costs, fees, and expense of Trustee, ttorney and of this Trust; including cost of searching records and evidencing title in
connection with sale, Trustee shall apply the proceeds of sale to the puyment of: all sums expended under the terms here-
of,'not then repaid, with accrued interest at ciizht percent per:annum;- all other sums then secured  hereby;.: and ithe™
remainder, if- any, to the person or persong legally entitled ther S ! R e
009, 11 after default and prior to five days before the time 'and data" -by the Trustee for the Trustee's sale, the Grin-

- tor or other person so privileged by ORS 86.760 puys the entire amount then due under the terms of this Trust )

- the obligation secured therchby, other than such portion of the principal as would not then be due had no'default occured

ici i X nd expenses incurred up to said time in‘enforeing =
with Trustee’s and Attorney’s fees not oxceeding:$50,00 each, ‘such default shall be:
“eured, "\ That acceptance by Beneficiary of any sum from anyone in puyment, or part paynient; of any indebtedness secured
hercby, after the same is due or after the recording of a Notice of Default, shall not constitute a' waiver of the right to re-
. quire prompt payment; when due, of all other'sums so secured, nor shall such acceptance cure or wajve any remaining de-
fault or invalidate any act or sale held pursuant to such notice for any 'such™remaining. default;’ or ‘prejudice any vof the
‘rights of Beneficiary under this Trust Deed. [ o 5 R Ry e ’




10, -That.in the same single payment, and in addition te the:payments to" principa i

\ at: addit ents principal .and-interest,” Grantor shall ‘first

p g to:Beneficiary, to be held in irust, a sum ‘as estimated by ' Beneficiary-equal to thepnext due ’taxes,' special assessments {+
and premiums for hazard insurance that affect the property describedherein and/or are required by Beneficiary - less: all
sums.already paid therefor, divided by the number of months to elapse:before one month prior to the date such taxes; as-'
§essme{1ts and premiums become due, so' that Beneficinry may ‘apply ‘suchresérves to the.payment of such taxes; assess-
ments and insurance premiums when due or:in“advance, at its option: ' Beneficiary’ may. deposit said reserve’ funds in na-

. tional bank demand or iime deposit accounts or Treasury bills:and retain all‘interest earnings therefroin, without account-
.Ing or-contributing'to’ Grantor, to partially defray its expense of recording’and applying said reserves to such’taxes, a
‘sessments. and insurance premiums, ;- Beneficiary may apply. any:such reserve ‘it deems. surplus .to’the” réduction of the

-indebtedness’secured.

vt ] ni‘:{“m'ay‘ dcsi(x;e,t uppe&nt’i‘anét }'{‘rﬁstbce in*the. plade”and stoad 'of

d c ) rust, } eyed to said: Trusteeshall be vested”in:said. successor
which ‘appointment shall be'in:writing and shall be 'duly-recorded in: the mortgage records of ‘the.county or counties in
;)vg:)l‘(l:i}:léglgy'l‘lgu‘st Deed Is recorded; . and thqt the ‘trusts-herein’ created: are. irrevocable” and “accepted: upon ‘récording as

: ‘Upon. writtenrequest of Beneficiary ‘stating that all’sums secured hereby have been paid; and upon surrender of this
‘Trust Deed' and said.Note 'to Trustee forieancellation and retention and-upon. payment by Grantor of:its fees, Trustee
hall reconvey; without warranty, the estate in:ihe premises then held by Trustee.” The Grantee in'such reconveyance ma.

e desng:nated and _desgrlbed as the '‘person or persons legally ‘entitled. thereto’; or by-other, appropriate:terms i s
: ~This Trust Deed’shall inure to'and bind the legal representativos,: helrs; suceesiors”nnd: nssigns; of ‘the partiei hereto,
and shall be so ‘construed that the use of.the singular number shall include;the plural; the plural the'singuiar; the'use of the

"/ masculing“gender  shall “include the feminine’ gender,” and; shall'likewise.be’ 5o construed’ as applicable: to:and \include-a
- corporation or corporations,.or partnership ‘or’partnerships, that'may. be a”party or:parties hereto: . The term'Beneficiary
shall mean_the owner and holder of the note secured hereby; whethier: or: not: named‘as. Beneficiary: herein.™ The term’
““Trust Deed”, as”used herein, shall ‘mean the same as, and be 'synonymous with, the: terms “Deed. of :Trust’ and -*“Trust
Deed’’ a5 used in the laws of Oregon relating to Deads of Trust and  Trust:Deeds. " The:invalidity. of "any one or more
ovenants, phrases, clauses, sentences or paragraphs of this Trust Deed’shall not:affect”the .remaining "portions of this
Trust Deed or any part thercof and this Trust Deed shall be construed ‘as if such”invalid covenants, phrases, clauses, sen<-.. -
ences or paragraphs,'if any, had not been inserted herein. | This Trust Deed is'to be construed according to the laws of
the State of Oregon..: L S B - R

‘pATED: March 5, 1971

e »’L({» %L%fv;t

:Meﬁcéélaué ‘A:.;‘. Lukasik

. STATE OF OREGON .
County of . A/a et IL

/" Notary Public for Oregon ‘:
i, My Commission Expires: 42 25-,

REQUEST FOR FULL RECONVEYANCE
used only when chligations have baen pa

Trustee

"»The undersigned {s the legal owner and holder of all indebtedness secured by the ‘forégoing irust deed. " All'sum
ecured by said trust deed have been fully paid and satisfied. :You hercby are directed, on payment to you of any sums
:‘owing to you under the terms of sald trust deed or pursuant to statute, to cancel all evidences of indebtedness secured.
by said trust deed (which are delivered to you. herewith together with said trust deed) and to reconvey, without warranty,
to the parties designated by the terms of said trust'deed the estute now held by you under tha:sam Mail reconveyance

and * documents . to

|
I
y

'STATE OF OREGON; COUNTY OF KLAMATH; ss. /.1 0 i
. Filed for record at request of - . TRANSAMERI GA TTTLE._INSURANCE GO :
o this 16th ~da‘y‘ of MARCH : A.V.D.,VlQZ,l..v,‘ d‘t‘ .Tll.li:;:é‘,cldck AM. and duly f_ecorded‘in
Vol M.71... of L MORTGAGES.. ... on Page . LRy
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