. e to FIRST FEDbRAL SAVINGS AND LOAN AbSOCIATION of iKlamath' F:;l' cheral Corpor.:\tlon. her
inafter “called " 'Mortgagee,” the | followlng” described” real : property, sititated in- Klamath: Courty, State’of Ore. on;“and all interest
orestate therein that the" mortgagor may: hereaftcr acquire togethcr with the Income; “rents-and proﬂts thereotf,

Starting at’ thelNorthwest'corner'of Sectlon 35 ‘
gon,; “thence 8. 00000%' Efalong the'ﬂesterly boundary'of
3, 826, 8 feet- mo: S8, to its ‘

i rlght of way llne 2192 4 feet
mo;e or less, to ‘an iron: peg marklng the Southwesterly corne of
ce taln ract. “of land conveyed to! Swan Lake Nouldlng Company Y’deed
dated May 16, 1968

. toqcther with-all’ eetmq anparatus (includlng flrlng unlts) llghtlng. plumbind. ater. cater; venetian” blinds,’ “and ther? ﬂxtures‘
“which now, are’ or' hereafter’ may be attached to ‘or used.in connection with said premises’ and. which'shall be : construed ‘as part. of
¢ realty, to secure the payment of a certaln promissory, note: executed :by. the above named mortgagors:for the: prlnclpal sum of

NINETY ONE THOUSAND FIVE HUNDRED AND NO/lOO'

nd to“secure’ the ‘payment ‘of ‘such additional - moncy. ‘if any, as’ may" be lcancd hereafter” by ‘the mortga ce” to the  mortgagor “or ;
others having jan ‘interest- in-the above -described - property as-may. ‘be’evidenced 'by'a note or notes.’ ? the ‘mortgage . indebted-

ness:is evidenced by more than one-note,:the ‘mortgagee’ muy icredit ‘payments reccived by it ‘upon any of ‘sald notes, or part of

ny payment onzone. note and part.on another, 8. the N rtgagee may- elect‘

" The' mortq ?or caven 'lhat LR will keap the bundlnqs nov o hereafier erocted -on - said monqaied property centlnuouuly xnaumd
qalnst loss . by fire ‘or. other h 18, -In such ag the mortgagee may direct, in an: amount not lees than:the face of this mortg o.
with 'loss payable first to-the monqcxgee lo lhe full of - sald : ind and then. to . the morigagor;..all. policies .to . be; hald - by..
‘- mortgagee. - The ‘morigagor hereby assgns to the ‘mortgagee all "right In  all policies’ of insurance éarrled - upon: sald - property and in cu
098 OF damuga to 'the . property  Insured,  the marlqaqor hereby . appoints. the mortgagee as his agent to settle and adjust such . losaor dnma e
and ‘apply - the - procesds, " or - 80, much harsol may - be: nscessary, inpayment of -said indebtodness.”. In. the event - of foreclosure ‘all : right
of 1:hle mortgqqor in pcllcxas lhen in {orce a‘mll paas to lhe rtgages th qlving aald mortqaqso the ﬂqh asslqn and (rcmsler mi
pc clos, . i =

£ The mortqugor f\mher ccvencxnts (hm lhe butldlnq or bulldlnqa now on or ereuﬂer arected upon suld promlses shull be kept ln qood :
rspa(r not altere or. without the :written consent -of ‘the morigagee, and ' to-complete all bulldings in course
of “thereon withln alx ~months: from -the ;date .- hereof-or the ‘date. construction : 18 . hereafter - commenced,
The morigagor agrees (o pay,: when duu. all . taxes, . assessments, and charqaa of : every klnd levied: or’ assessed -against. sald, pramlsas : or upon
his”morigage ‘or the note and-or- the which it or therowhh ox' any other. Men which’ may
bea udludgeg to be prior to the lien of this mortgage or which becomes a pr(ar lien by opemlion of law; and to Frsmlums on any life insusr.:
ance: policy which’ may be assigned as (urlhor security - to morlgagee;  that for the . purpose.of : providing reqularly or tho . prompt payment of .-
all tcxxos, and gov lovied or the mortgaged property  and insurance premiums - while gty part
of ¢ ! her i npaid, morlquqor will pcxy to lha monquqee on !he du(e inslullmems on prlncipul and &nlerea! i
are pcxyubla an-amount ; equal . to 1/12 of wid yearly churqos. ; Rk -

Should “ the mcrtchnr {ail to keep any of the forsqolnq covenums. then the mor(?miles 'may penorm lhem. wﬂheul wqivl g
rlth or remedy herein glven for any-such breach: and all expendilures in that behal all: be secured bL this mortgage and sh
‘ lmarest in qccordance w!lh !he (erma of 'a cerlaln promlssory: nota of even du!e herewith qnd be mpcyuble Y |ho monquqor on demund

; In case of default’ in lhe pqnmsnl of ‘any’ tnstallmanl of said debl, or o(f breach o! any “of the’ hereln tained - in" the
uppllcatlon for loan ‘executed . by -the ~morlgager; then - the : enlire debl hereby -sei 4 .ehall, at :the . mortgagee’s - option, \bommo immedlatelv
du wnhuut noﬂce, ‘ond Ihls or(qaqe muy [ loraclosad.

3 'The rnor(quqor ‘shall pu{v ] mm‘lqaqaa a’l recsonub!e sumas’ a tornoya foos In any: suit which the monqaqee defends or proueculas fo:
: pmtecl the lien hereof or to foreclose this morigage:: and shall :pay ‘the costs and 'disbursements .ullowed by law and shall ipay  the cost”of

' :searching records and abstracting same;. which sums shall be uacumd hereby cmd m ba lncludad ‘In-the "decree of foreclosure.. ' Upon.bringing
»oction to foreclose. this morlgage or- at any: time while such is without nolice, may -apply for cmd ‘secure
he uppclntmant o( a recnivor !or the moxtqaqed pmparly or_any paﬂ thareof and ths lncoms, rents cmd . profits lherefrom.

: ’I'he mortqaqor Y o lor cmy pcut of lha ‘dobt hereby !ecured whlch ahall not bs paid by xhn -cde
- mid PrOPerty. oo rou iy e :

" Words used in this mor(quqe ln the - present tense shull tncludo . the fulurs tonse;” and in lho muscullna shall lncludo the (eminlno und
emer qewdera, und in: tha ninqulm- shall lncluda the plural"and ln ‘he pluml shun incluck the uL\qqur. «, i

ach - of lhe covenqnls and uqresmema hereln shall be blndinq upon. all uuccossors in !nlamul
lhall inum to the benem of cmv successors “in ime'est (ot !he mortguqee

Dcx!ed ut Klumuﬂ\ Fclls. Oroqon, this "Ll J_St e March : '.‘ s
, © WLIETROUT AND»TIGNER Igg?§fz§u¢ ,/57 TN SHIP

o ‘be the ldemlca] erson..,....ideqc % Tn and: who execuled the wn v‘
I:muﬂy for 1ha e

!hero n P

‘o kno
. txsculed tha smno freely
'HEREOF, 1 hava hereun(o

g Publ!c for: the Sluta of Oroqon L
e ding at” Klemath Fulll, Oregon,
Vly commlnlon o!plre




‘ a Notary,uPule.c for: said State, ‘pe S
Wlnetrout, III and Arnold E TJ.gne who acknowledged‘themselves to be
nenbers of WINETROUT “AND. TIGNER INVESTMENTS, a part” ersh:.p,’ and that :
ythey és such partners, belng ‘authorized so to xecuted the foregomg

therein contalned-by s:.gn:.ng the name’ of the

I W:Ltnes‘s W’hereof T hereunto set my hand and

Klémath“EaHS. Oregen

LOAN:ASSOCIATION OF
= KLAI\!ATH gAl'.LS

STATE OF OREGON
County of Kiamath g

- MORTGAGE
FIRST. FEDERAL SAVINGS AND

Klamath County Title Co

FIRST FEDERAL SAVINGS AND LCAN
ASSOCIATION OF KLAMATH FALLS

'Ei]ed fo‘r record-at thé 'rs::‘quest of ‘mortgag




