10.0 fest; thence North 3‘4 07 1/2" East t"r:Lght angles,to‘ Slgfh‘»
: ' eglnnlng p01nt/th's

and the mortgagee'is owner and holder of -
the orlglnal




made by ‘the owner. (mort .
the note secured thereby, and to remaln ln”full force

to'
: 'nts accrue but unp a: and 1n arrears at the date of such"default, as. well‘
: ' the date of uch

its optlon, ‘
,;of the . said: mor gaged premlses ‘and to perform all ‘
nd; to eypend such sums out of ‘the income of ‘the mortgaged p emlses_as
' ( ' in the same ‘manner and to the same extent

:to renew, ex1st1ng leases,

: ng all’ clalms agalnstfmortgagee’arlslng out of such management,
-operatlon ‘and; malntenance' xcept ng- the llablllty of the mortgagee ‘o account
- as hereinafter set forth.

terms of: the mortgage and the note secured thereby but t'
\appllcatlon of “such net 1ncome‘and wha ms: e credlttd"
determlned ln‘the sole dlscretlon of the mortgagee ‘Th rtg

” ctually eceived from the’ mortgaged
premlses-‘nor ‘shall . be llable , ct 1
shall make: reasonable effort to  collect. rents,ereserVLng‘ihoweve ‘
‘its own dlscretlon, the rlght to determlne ‘the’ method ofcollection’ and the

nforcement ‘of collectron of de'lnquent rents shall be

ompletely in: good standlng, hav1ng complled thh all the terms,\
d he note - secured h r by,

then:the: mortgagee ‘within on ,
possession’ ofthe: -mortgaged: premlses £4 owner, who shall
] at whlch tlme

nelther lt, nor; any prev10us owner, have executed any prlor aeslgnment or‘
pledge of the rentale of the ‘mortgaged premls nor. any prlor assxgnment or
, ! int erest 1n anylease
: the mo;tgaged prem1
Tcollect the rents of -the, said mortgaced premlses in: advance, other: than as
“‘regu1red to be paid 1n advance by the’ terms’ of:any rental agreement,fand
ai uld destroy or lmpalr the




The provisions’ of thls 1nstrument s all‘be blndlng' ponvthe owner,ﬁ““
vfltsﬁsuccessors ‘or assigns e . MO: rs.

' ‘shall be construed ‘to mean any, ne, oL, more,persons

}o partles who'are holders of the e ; edemptlon to ox:is
: shall be construed to

’ ) 1ndebtedn°ss

! mortgage "

STATE OF OREGON

On thls the = Z day of /ﬁé&f&//w"“ 1971 before me, the
:under51gned, an Notary . Publlc fox' sald state,'personally appeared C.i AL
*Wlnetrout,‘ I : ] ‘ Tlgner, ‘who acknowledged thcmselves to.’ be
w‘members of . WINETROUT : AND. TIGNER INVESTMENTS, -a. partnershlp, ‘ang- that

they as ‘such partners, belng authorlzed 's0'to " do; executed the foreg01ng
1nstrument for the purposes -therein contalned by smgnlng the ‘name of the :
partne:shmp by themselves as: co—partners.

'STATE OF OREGON,
County 1Klamcdh

‘ lFlIed for record at request o
:Klamath' County: Tltle Cos

on this - 16“'1 day ol March _ AD, 107L.
Ry AR

Slrats -
redo;ded‘in Vol




