LA (RIT63)
- OREGON, Py

TEHART and MARY LOU STEVART, husband and wife,

moregage ~ to FQUI'IABLI SAVINGS & HO)\N ‘ASSOCIATION; an Qfégon corporation;: mortgagee,’ the féllowihg]i : :
deseribed real esiace: 704, 1730’ Block 4 SECOND ADDITION: TO SUNSET VILLAGE, Klamath County, |

- with-the appurtenances, tenements, hereditaments; casements, . rents,’ issues, profits, water 'rights and:ather rights ot privileges
~-now’ or "hereafter’belonging to or used: in’ conncction: with*the above deseribed premises and ‘including’ but:not limited to:all:
;- plumbing; lighting, heating, cooling, ventilating, cleaning and elevating, -gas-and clectric. equipment; wate 't systems-and equip
ment for domestic use or ircigation: pucposes, window shades, shutters, awnings,” witidow screens, scre rs,- manteéls; boilers,’
-air_conditioning  units, ‘oil burners, tanks; shrubbery and trees, now.or hereafter attached to;] ¢ in’connection’
. with'saidpremises,and whether the same be attached to said premises by means of ‘screws,” bolts, pipe: connections,- machinery
;-7-.ot inany other manner, together- with all interest.therein that-the mortgagors 'may hercafter ‘ﬂc?uirc,‘lo secure the payment of ;i
;820000400 1 -i-and ‘such additional sums as arc evidenced: by ‘a-certain: promissory note of “even-date hetewith signed by
" “the thortgagors and payable at- the office of the"mortgagee at Pottlind, Oregon, and: intereit thereon, in""" 23007 " equal i,
* monthly paymenvtys'commeqcing with - gantamber 20 {31?71 o and the due ‘dn:tc'o.[ the-last such monthly
payment 'shall- be the date of -maturity ‘of this mortgage; the this moctgage shall secure any ‘and .all -additional future-advances’:
that may hereafter be made.” /-« b T e D T T S L e e
In"addition'to the monthly payments of principal and incerest payable under the terms of thé note'secured hereby; the -
. mortgagors will each month payto the ‘mortgagee until the said ‘note is fully ' paid a"sum equal tothe’ taxes dnd assessments
;. mexe due on the mortgaged property (all as estimated by the mortgagee) divided by the number of months to clapse before one
month prior to’ the date when'such taxes and assessments ' will become delinquent,such sums to be held by the mortgagee -
i incrrust o pay. said ‘taxes and assessments,.’ T e e e N
R The mortgagors covenant that they are ‘the. owners in ‘fee"simple of said real estate and entitled to-possession’ thereof;
tha they bave the ‘right to mortgage the same; that it is fres: from encumbrances; thar they will keep ‘the same: free from all
“encumbrances, including - those - of : record, whether legal or. otherwisé; that they will warrant and defend :the same - forever.
-against all’ clims ‘and demands whatsoever; that they will' pay -said note-according ta the terms theteof;: thar they ‘will ‘pay
;. all real property taxes and assessments levied or assessed against the premises ac least ten day$ before the due date’ thereof, or
.+ ofany installment thereof; that they ‘will-not usé said property for any uinlawful piirpose; chat they, will complete ‘all build-
+',;ings in course of construction ot to be constructed thereon within six: (6) “raonths from the date hereof; that they will keep ™ :
.~ all buildings in ‘good repair and continuously- insured against fire and other hazards [to’ the ' satisfaction of the mortgagee and
o ined sum not less than 82, 5000, 00 5 all policies of insurance: with premiums paid-and with mortgage. clause:in‘ favor‘of -
“5 1 the mortgagee attached to be delivered to the: mortgagee ‘and to be.in companics satisfactory to it and in accordance with the .
" loan"application’ which is hereby referred 10, mortgagee,:at ‘its ‘option, to apply -any insurance’ proceeds 'to’ the ‘indebredness
< hereby secured ‘or to. rebuilding or restoring the premises; thac they will pay all premitms -upon ‘any life insurance policy
'y which may” be held by the mortgagee. as additional security for the' debe herein referred to. Should 'the mortgagors fait 10 -
.. keep any of the foregoing covenants, then the moltgagee may at its option carry out the same and all its expenditures therefor
.-shall draw interest until' repaid at the rate of. ten (10) " per cent per annum, or the maximum fate of interest peitdited by law,
.- whichever is the lesser, be repayable by the mortgdgors on ‘demand and shall be secured by, this mortgage, and the mortgagee may
 at its option sue to collect all or any part of the aforementioned expenditures without foteclosing its mortgage and without sffect.
".ing its right to foreclose its mortgage at-any future time; in‘any such suit mortgagors agree to pay all costs and o reasonable attor.
ney's fee. Mottpagee shall be the sole judge of the validity of any encumbrances, taxes or assessments against the property: In the
vent of sale of the abave described real property or any part theteof, the mortgagee may’ without ‘notice to the mortgagors deal
with such successor in interest with reference to this mortgige and the note hereby secured, either by forebeirance on the part of »
the mortgagee or extension ‘of the time of the payment of said siote, or any'sum secured by this mortgage without in any way releas
ing oc discharging or in anywise affecting the mortgagors’ liability. hereunder or for the debt herehy secured, In the event of the
.. sale'of the above described mortgaged premises or any part thereof, or alteration, repair, remodeling, addition-or removal ‘of any
+, building or buildings now or Hereafter upon said remises withaut first obtaining the written consent of the martgagee; the ba
" ance of unpaid ‘principal with accrued interest, and all other indebtedness: hereby secured,shall at the mortgagee’s election, be-
+.come immediately due, without notice. Mortgagee may impose a reasonable service chatge for revising 'its records. to reflect any
* change of ownership,'. 7" S e R : R b

(- +The mortgagors consent to a_personal deficiency judgmenc. for any pare of the debt hereby secured which shill_not be
paid by the sale of the said propesty,'and in"case of foreclosite, expressly, waive any claim of homestead and all rights to !
possession of the premises during the period ailowed by law for redemption.’,” 7 5 e
ETRE o tagors hereby  expressly. ussign: to the” morgagee all rents and ‘revenues from” siid real - property or.any *
[mprovements thereon and hereby assign any:leases’in effect ot hescinafrer ineffect upon said ‘premises or any . part thereof, ..




n any of the tgage:
‘ ‘agents-or ‘attorneys; ‘at, itsielection; without fiotice to the, mortgigors, as ag
dm :fullcantrol-of ‘said praperty and ‘improvements. théréon;: to-oust. tenants for. non-paymeit-of iséiit; (o’ leas
all or‘any:portion: thereof, in'the:nime of;tlie’ownery on“such” terms.as it may “deem bests to make alterations of repairs itmay
deem’advisable!and . dedu o cost: thereof " frome the “rénts;; to” receive allrents ‘and - income’ therefrom  and 7 ue; receipts -
-therefor;and Jout of tthé imouit. or  amounts “s0° received to:pay .the ‘ecessary operating i expeénses “and “retain” or- pay
“customary. charges for: thus managing, said - property; “to {pay- the 'mortgagee:any” amotiit due upon:the ‘debt seciired: by
3 tov pay . “assegsmentsand - premiums. on;insurance policies,” or “renewals” thercof, on ! said “property, or. amounts
ut, any covenint in’ this'mortgage contained; ‘the ‘miortgagee. fo ‘determine which items ‘areto be ‘met’ figst
pay ‘any-overplus so collected to, the-owner of said "propertyi ind those ‘exercising:this atthority shall. be  liable o the -
aly-for the:amount collected hereunder and:the accounting thereof and as>to’all” other persons those exercising this
authority are  acting only 1 he owner in: the  protection- of; the ‘mortagee’s ‘interests.’ In- no” event'is thé ‘right to
such nmin:}gcrlmht‘mi : ts’to affect/orifestrict the right of ‘the mortgagee to*foreclose, this mortgage in-
defalt , G i B e

1 | hereof, and . if -default be: : payment-of the ‘debt;hcrcb) secured -or. any
installment-thereof, of ‘interest, ‘or’in the: performance of: any other covénant : hierein contained,~or if 2 proceeding -under-any,
bankruptey;” receivership ot insolvency  law: be' instituted: by or.against- any_ of :the morigagors, or:if-any:of the morigagors < -;
make an assignnicnt; for the benefit of creditors; then in’ such ot any. of said casés, thé balance, of unpaid principal with accrued:,
inicrest, and. all, other- indebtéédnessthereby secured,’shall,‘at;the mortgagee’s. clection, become 'immcL]]intcly‘klue, without ‘notice,

“and: this moftgage may’ be foreclosed; and. in addition,:mortgagee may: apply such- sinis or: any - part thereof hield by it iin“trust
to. pay. tuxes: or-assessments, to:réduce -theindebtedness; secured, Mortgagee's: failure, to” exercise,: or  waiver’ of Jany right.or
ption’ or its waiverof any default shall not'b¢ -deemed 2 waiver of any. [uture,tight,‘option or defanlt, 5 i 20 :
- In"-any suit to_foreclose: this mortgage-or-in dny suit or proceedings: in:whicli the morigigee: is. obliged  to" defend..or
-+ protect the:lien thereof, or fin‘which the- mortgagee is:arparty;and the above described  feal property-or any. part'thercof. is the’
 “subject matter. théreof; including:$uits o’ quict title or-for-condemnation ‘or “partition’ of - the . whole: 6r part-of said- property,’
or :aniy interest therein? the- mortgagors-agree to puy, Lo’ mortgance: all costs and 4 reasonable:sum’ s attorney's. fees; which'said
fees - shall-be; dueand: payable*when suit.is begun,” and’ further agree to.pay: such reasonable: costs® of searching ! records and’
abstracting the. sime:as:may- necessarily :be tincurred in forcclosing: this ‘inortgage ‘or. defending: the:same, or participating.-in
any suit oceeding above referred 'to, which sums shall :be-secured- hereby: and incladed ‘inany’ decree, of - foreclosure. In
the absence: of any-Such’suit or proceeding; andin cuse of défault, mortgagors agree o’ pay such necessary expenses, including.
reasonableattorney’s fees; incurred:by mortgagee:in; making: collection” of; delinquent - payments ‘or curing any”other default:
o lottgagors . [urther agree that a' receiver, may'be ‘appointed ‘in’ any:suit or procéeding to: forcclose”this mortgage with-.,
out” notice:to :mortgagors and. without: regard'ito  the “adequacy of . the' security” for : the indebtedness “or ; the ncy.. of ;the:
‘mortgagorsor the  presence: of -waste ordanger of loss ot destruction of the property,. to. posscss,’ manage.and "control the real
property above described-and ‘all buildings thereon’and to‘collect theirents; issues dnd:profits thereof: v gl :
552 The'mortgagors -agree to” furnish -and; leave .with the said - mortgagee -during the existence” of - this mortgage and all;
renewals hereof, complete title evidence, ‘which'shall become the property “of: the' purchiser ‘at‘any -foreclosure sale; and fucther-
- agree. that “said. mortgagee; shall be subrogated. to” the lien,“though' released of ‘record, of ‘any: prior encumbrances on the ‘said -
. premises paid ‘out of the proceeds of this loan, D I R S S e e
750 Eachiof ‘the covenants: or agreements: herein shall*pe binding upon ‘all successors in_interest of each of - the: mortgagors
~“and 'shall inure'to the benefit. of ‘all succéssors in'interést of 'the mortgagee. Whenever used; the'singular numbet ‘shall-include

the plural, the plural the singular,“and the use of ‘any gender shall be applicable to all genders. !

. STATE OF opgoN

County of Klamath i ‘

: On tl,"c‘ B i /L"‘“—A-' e Yd:lvy:of G e Mapeh , i‘) 7]_ oy ’l‘v;:forc lhc,’x\"l\jé‘tar;' ‘Pkubl‘i’c in ;U“I‘L!‘.”

- for said county and ‘state, personally appeared the within named ~ MELVIN. L. STEWART and MARY LOU STEWART,
;husband and ‘wife, . = ... S e T T T

i
¢

. e : e L W who are kno';vn‘to me to be the identical, iridi%’idual; ‘described -
in"agd ‘who executed the” within *instrument “and “acknowledged to mé that ' they ‘exceuted the same freely ‘and voluntarily.”
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