ﬂllus (\Jlldt‘\ﬂllrl‘y : m.ldc lhl\ l'th ;‘11 : d“y 0' i arch i ")71J~ “bci\"/eén
LAWRENCE GERAGHTY also known as LAWRENCE ‘A, GLRAGHTY ) and EST ID GERAGHTY

also known as ESTRID A, GERAGH’I‘Y as tenants by t:he entirety S hercinafter

% called’, “Mortgaigor” 5 and l‘lRS’I‘ NAllONAL BANI\ Ol‘ ORLGON, a nauunal b‘mkmb ussocmllon herun,xﬂcr S
.1lled “Mortg.lgcc

WlT\I LSSLTll

. l'or valuc recclvcd by ihe Moxlg.lgor I'rom the Murtgagcc (hc Mortgagor lm b.lrg,‘nned .md sold dlld docs hcrcby
&,mnt b.lrg‘un bO“ And t.onvcy umo lhu Morlgagcc, uII lhc followuq> desenbcd propcrly sit uatc in ..

Klamath: o i County,Orcg,on townl:w'_ S o

PARCEL I. The. North half of Southwest quarter (N%Sw%), ‘and. the South 22 24 acres
-"of the Southwest quarter of Northwest quarter (SWHNW}) of Setion One: (1) in Twp. Sy
. Forty-one, (41)South ‘of ‘Range Ten, (10)"of the: Willamette Meridian, Subject to! ‘
... Tights of way ‘of record:for roads and ditches.. = o
f,'PARCEL I Commencing at the northeast 'corner .of. che SW%NW% of Sec. 1, Twp. 41
“'South, Range 10:E,W.M., ‘thence running:south’8.88 chains, thence West-to the, E
'Section line between said’ Sections:l-and:2; thence:North'8.88 chains to’ the’ north-’3‘
west: corner of sald SWHNW¥%, thence: east’ to the ‘place of beginning, being a portion
+of .the SW%NW% of Sec, 1} Twp. 4L S., RoT10 B Me ‘

' PARCEL III: The SWENW# of Sec. 6 Twp, 41 S., R,"11'E, W M.x

_JPARCEL IV: “The SEkNW%, the S%NE% and’ SE% ‘of Sec, 1, Twp. 41°8., R 10 E W M., :
.\ "EXCEPTING THEREFROM: the premises’ described in:deed from Theron W.  Jones;: also.
“knownas. T. W, Jones,’and Dorxris B. Jones, husband ;and wife; to. Sadie Woods, i\~
recorded Oct.21; 1952 in’ Book 257, page 304 Deed Records of Klamath Co., Ore.,
;_described as’followsy = e
A tract of, 1end situated in SE% of Sec, 1 Twp. 41 S., R, 10 E W. M., bounded aol
';;IOIIOWS'fBegLnnLng at”the iron pin‘which marka the: quarter section’ cornercommon
‘to-Sections l:and 12, Twp. 41.S., R, 10 E, MM running’ thence N, “0°29'" West along
u’the ‘quarter:line;’ which line-is ‘also the East boundary of Sunshine tracts a dis- e
' tance of 674 ft. to an'iron pin; therice 3. 89951" East a'distance of 193.9 fti"to"
woal point,‘thence S 0029' East parallel: to the above mentioned quarter 'line a dis- :
i tance-of 673,2 ft. to a'polnt ‘on the South line of saidSectionil.which line is. also
the center line: of the Dalles California Highway; thence'N.:89957! W. along said,
‘]south section line ‘a’distance of 193,9. ft., more:or-less; to’ point: of. beginning.:
" ALSO EXCEPTING THEREFROM that portion conveyed to Great Northern ‘Railway! Company ‘
by ‘deed dated-June ;13, 1931, recorded June 13 1931 in Book 95 at page 459 Deed
"Records of Klamath County, Oregon,‘7'

‘ALSO 'EXCEPTING THEREFROM that .portion conveyed to UniCed States of America by S
“‘deed’dated Oct. 9, 1908 ‘recorded Oct, 13, 1908 in Book 25 at page 135 Deed :
‘Records of Klamath County, Oregon.

‘ ‘togcthcr w1th the teriements; hercdltamcnts and. appurtcn.mces meludmh. bul not u(cluslvely, all w‘ly‘: watus dnd

‘water rlg,hts now or hereafter thereunto bclongmg, orin anywise appertaining; also all'such apparatus, equipment; and

fixtures now or hereafter situate’ on said premises ot situale elsewhere, but-used in the operation of said premises as are-,

“ever furnished by landlords in letting propertics similar'to the one smmtcd on the real property hereinabove described,

~ including, but. not; cxeluuvcly,f‘lll fixtures and personal pmpcrty used or intended for usc-for :plumbing, hg,htmg,,
heating, cooking, cooling, ventilating, Lultlv‘ltm;: or irrigating und lmoluum and ‘other loor coverings attached to floors;

. * also-the rents, mues .md prollts dmmg. from or in Lonncetmn w:th tlre mld rc.ll and pcrsmml properw or .my p1rt

o (hcn.of RN IR E . s ‘

mn j{um‘ :md '(Ku @r{uld thc \.lme unto lhc Morlwgw ns suceessors .md assng,ns (orevcr. n

And lhc Mur(g.xl,or dues Ilcrc,by (.ovendnl to .md with the Mortg:lbec llml he is I.l\vlully scucd in fcc snnplc ()I the
_suld real’ property, that he'is the absolute owner of the said pcrsondl property, that the said real and personal property ‘
“is Tree Trom encumbrances of cvery kind and nature, and tlmf ite wull \v.lrrant .md lorcvcr dcfcnd !he same .n,‘uner lhc
: l.zw!ul lelmS .lnd dcm.mds oF.lll pmons whomsowcn ; : ; ‘ ‘
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SAETNGE 1S Titendsd &8 morlyg o secue psifoiminse of the covenanis and “zgtee'mcm‘y hetein 7

W of the sinn of $..6.5,000,00_ .

: v

i ined, I bjé ty uvaéj"xm‘tgagu)’ ko and pi for

d‘te‘vqur f 4 eerhai pro ,ny,i‘m!cezeéufed‘!)y ;

ayabile {0 the order of the Mortgagee in installments not Tess . -

interest, on the 15th

umihiqncing R Harch 15

jy 71

; whot thie batanee then rc‘inninhi‘g‘uu’puid shnll/l)q piid; -

- Morigor dues iesehy covengint i agree 10 and Wity the Mortgagee, its sticeessors and asslyr

ot Tk he will pay, wheit due; (e Tidebtaduess tiereby sceured, witll interest; s Preseribed by said note; snd all |

S ey tiis dnd ity Cueges ipon said premises ur for services fumished thereto,)” Gl

el and pesinial prufesty heteliabove: deseribed good vrder-and repair and in tenaniible condition; that e will
Cprotply eomply with ainy i Al nuatietpinl anid goverumental rules and regulatlons witl reference thereto; that it any

- 2; Thal e will 1l Goltnil ol ?"pqnnit sm'iﬁ ot wagte ol lhe said prcmi&cs orany p:iri l»hcréoi';' llm‘t' he will keep the;-

ool i sl propeny be-dainged or destioyed by any euse, he will immediately reconstruct or repair the sanic so that,. ¢
S whert gomplited sl be wortls ot less U he valne thereol™at the time o sueh loss or daniage; provided /that if

o BOEI 108 o Uaniage shall be Gutised by lazard Hgainst which insurance is carried, the obligation of the Mortgagor to”.
| cuigiriiet shall vot irte nlosg the Mortgagee shall consent to_the application of insuranee proceeds to the’ -

S epese DF st eeoiistiletion of repait ki
3 That e willy at l\ik"u\\‘n st anit SXpetise, keepy li‘m,bui_lding m‘fbuildings How of hereafter upon said premisés, %
Augetlier with Al pegshind Propdtly coverd by e lien beveol, insured against loss by fire"nud sgainst loss by such otlier

o T B e Mortgages ey Tom Uie to thd tequire, I one ok faore insurarice” companies satistactory to or L

Lodehinated by e Mutlgages I an aiegate aniont vt less Thag the smiount of the indebtédness hereby secured

" fuindess e Bl fvsurable vadue oF sueh buitiing or buildings ts less than the amount hereby secured, in which event the e
C Mok shall isre 1y the amouut of the Tull insweable valde): thatall policies’ of insurance vipan said premises,

S et polictes v exaess o the amount herinabove entioned and  policies against other hazards than those,

ol shall sonrin sieh Povisons as the Mottgagee shall require and shall provide, in such form as the Mortgagee’

o et b e, A N etliossdi i

S e Nekhpiges,

AV rsee ey Ehat bove shiall be payabhe to the Modgagoei it all such policies amd receipts showing Fall paymentof .
Pt Eiebior stiall b delivered to and wrained by the Mortgagee during the existence of this mortgage; that at ;"
Rt R e expiating o any policy or polickes he will defiver to the Mortpages satisfactory, renewals
e ety ity Preuiin fevelpts (U That i any policy or policies shall impose any condition upon the
bl OF dhe aned or shiall coitain s Taverige Claise” b othier provision by which the insurer ey be liable for
Do vt U Tth teont o b ok suastaiteed, e WK, 4% oo s i Mortgagee way require, provide the Morigagee
W ALY sy vt i T WY hequist eoreniing e pestontnance o sk conditfon or the existence of dny ficts or
T v G B propethy e wed, 5k it dppear to the Mocipagee that the inserance s prejudiced by the acts o
- brdons Ot Morkgagor ot e awverge 5 adoguuate, the Mostgager wilt do s sty and g dnd ebtain
A Ban i s kb Mokbyate viny veidlies bt th Muozbzipce Buny Lt s opeion, vequie the weooceds of dny
B polivhec bpon e R preehie Ko e tpplicd ko te peyment of the idebiodnon benby woared or b be

+aiedd 0 Ko el o S ey o e pioperhy dimiged o desroyed, S

{

o b Wil execie o piedase Sl Heteir s OF B vl v e aild propicety a iy e vequestied by
S0k e sl i Ve il ik il Forr Examing, bk e will nuissin o cultbuie the sume i 4 ok and
aNas g il oo Wiz ad G rewenviing the Etility of the

SRUIRNARRl Rt Rl Wt e Wikl Rooetp W ehhivid i, it Rt ool g, eultianed priged, praed
Ak qrsd ek thiak b SH] ek st G diesmel i s i e iatsasal oy demistiafiinant G any WalUng e buiiing,
e RS0, 0 ey Sipse R e sl exliing i S st bt e wall e Qut o e e gt

U RING Serr e i Wil Bhnnh siith pitidies. axnpic o dlospmentan: use hmneins; Bht e walll ik it o gt the

e oSl i o s Wi \a!if"ltt{§1\{§(*i¢ltiti?§ltr‘tgul:gwwx;‘tﬁhm T willy ‘zddfiam(&.unﬁti)i.ix[g(;lxttx;us:::;lm« GITHATY S
e e it e st s Wl S e Watkuss, wallla sqrtype unnd bz o an e Qg o us e

g dsimidine RSN thie e i &
G i mmmdm;Msemgmpm‘dmll Rily vt taftiog tgm{l},vqxrLm-,ﬂ‘al;m:ul:y;"uli‘tl’ii&&i&:unkljntp;,:x.iiuxtzilt1;im}u'imti e
‘é?;'M‘lm!Qbh‘f:{gx{‘f#th‘ﬁﬁ,‘h,Uhtj%‘kul‘z}‘dl{siﬁ:ih.i}}x,éi‘;“&wglimu,fhli:\villiizil,i;iul,\frumiimumwn;il:e;mim'm»mad(munl!wilﬁi}i‘.h
Y F st et giseiine 4 Hastiletitasy, e tiige fis o Hingiecom il by it mthes aipy veppmiion s s i
"Ml!si‘f;\é‘é'*i}}z'FfﬁllIhgs_x!ri\ulil'.ébis}i§l!\jlié\t?:¢y\t?‘\i}\%ﬁlmm\bil‘m\u_md?:m\l?:u‘m;\tu;ts;wvxgm’\‘t; bl b ntoet s 9055 s and -

b




: 7 That he wrll not wrthout the prior wrrtlen consent of Mortg.lgee lransl’cr his interest.in Sdld prcmlses or dny e
part’ thereof, ‘Whether “or "not he transferée: assumes or- agrees 1o pay. the; mdebtedness _herebysecuréd;” Upon any
: applicatioii Tor, Mortg.n,ee s‘consent {gsuch a tmnsfer, Mortr,agec may require frorn the transferee such’information s =
. would normally be required if the transforée were: d new loan applicant. Mortgagee shall not unrcusonably withhold its
consént. As‘a condrlron ofits-consent to any transfer, Mortgagee: may, in its discrétion, impose a service charge not* -
>~ ¢éxceeding one percent of the original: amount of the indebledness hercby secured and may mcrcase tlrc interest rate on-,
the mdel)tedness hereby secured by not more tlmn one perccnt per annum, 5 R

8 Th.lt if' any del"dult be mnde in the paymcnt ol" the prmcrpal or mleresl of the mdcbteuness hereby securcd or’
“in the’ performance of‘any of the covenants or agreements of this mortgage, the Mortgrrgee may; al 1ts optron without :
: notrce declare the entue sum s»eured l)y llua murl[,dl,t. duc und payublc .lnd forcelosc tlus mong.xge

: 9. That m the event of the mstrtutron of uny surt or uctron to l'oreclose llus mort;,abu the Morlbagor wrll de such
sum as the trial court and any, appellate court may adjudge reasonable as atlorney's fees in connection therewith and
+such - further ‘sums  as the Mortgagee shall” have paid or incurred “forextensions of ‘abstracts or - title searches of
examinalion fees in connection therewith, whether or not-final judgment of deuco therein be entered and ‘il such sums
- ‘are secured hereby; that in uny “such suit, the court may, upon application of the plaintiff and without regard to the
+.condition of the propcrty or the ddequacy of the security for . this indcbtedness hereby secured and without notice to
the Mor(gagor oriany ong clse, appoint a receiver to take pos%essron and care of all said mortg.r;aed property and collect -,
and receive any or-all of the rents, issuesiand proﬁts which had iheretofore arisen of accrued or which may arise or .
accrue’ during the pendency’ of such suit; that any amount so received shall be applicd toward the payment of the debt’
~secured hereby, after first paylng therefrom the clmrges and cxpcnscs of such receivership; but until 2 breach or default.”
" by the Mortgagor. in one or ‘moreof his'covenaiiis ‘or: ‘agreements herein contained, he may remain in posscssron ol‘ the }
o mortgaged property dnd rctarn nll rents aetual’y mrd to and rccerved by lum pnor to such default. . ‘

10 The word “Mortgd;,or R dnd the languar,e ol' lhlS instrument slnll wlrere thcre is more llmn one mortgagor bu”‘
" “construed as plural ‘and be bmdmg jointly ‘and severally: ;upon all mortg.rz,ors and "the word "Mortg’ngcc" shall apply to
e any holder-of this mortgage. Masculine pronouns include femininé and neuter, All of:the covenants of the Mortgagor .../
- shall bc bmdlng upon his-heirs, executors, admrmslrators successors and assrgns dlld inure ‘to the benefit of the =

: succcssors ‘and assignsof the ‘Mortgagee, . In 'the’ event of any’ trnnsl‘er of the properly herein described or any part’
thereof or any. intercst therein, whether, voluntary or‘involuntary ‘or by operatlon ol‘ Iuw thc Mortgagce may; without i
‘notice to the Mort"agor or any.one else; once or often extend thc time of pnyment T grnnl rcnewals of indebtedness” . -

’ ‘hereby. secured for dny term, execute’ releases or partml rcle.rses l'rom lhc lien of this mortgage ot in any other rcspecl"
modrfy the terms hercof wnthout thereby al'l'ectmg the person’rl prrm'\ry lmblhly of the Mortgagor for the pdymcnt of ..

“ the indebtedness hereby securcd No condition of this mortgage shall be_deemed W'uved unless the same be cxprcssly ‘
waived: in writing by the Mortgagee. Whenever any _notice;, demand, or request is required bv the terms hereof or by any.
law now in existence or hercafter enacted, such notice, demand 'of request shall be sufficient rl‘personally served on one’

i or‘mare of ‘the persons who shall ‘at the "time: hold rccord title-to:the property: herein described ‘or if énclosed. in‘a
-postpaid cnvelope addressed to one or more of such persons or to the Mortgagor ‘at the last address uoiually l'urnrshedi

, to the Mortgagee or al the mortgaged premlscs und deposrtcd in any post office, slatron or letler box

lnve.hcreunto set : their L hund.-i.

the day and year frrst hercmabove wrrlten

STATl: OF OREGON

County ol' i KIAMATH
March 4

Personnlly appeared thc above-nnmed

LAWRENCE A, GERAGHTY,“ '

ik

a{rd acknowledged the foregomg mstrument to bu

¢ : : e M Commlssron Exprres“
STATE OF OR'(:T' ON COUNTY OF KLAMA'III “ 83,

Frled for récord at request of “ Transamerica 'I‘itle I“S- Go,

Iis . 16th._day of Mareh... .. A D., 197, ai .41 03 olclock WP

M., cmd duly recorded ln
on Pcrue : :




