: ‘ ~ NOTE AND MORTGAGE

THE 'MORTGAGOR,

+JBMES_E, CHILDERS and EVA.M, CHILDERS,

v

i candiwife, R L L R e AT ,
;mortga‘ges‘ to t};e’STA'l/‘E:OI““OREGON.‘ rebréséxlfcd a‘nd"qyétlné by 'thvejDin;ctor of‘Vu‘.“tcfnhs’;Affnh's.ypﬁfsﬁanl to ORS 4‘05.‘(‘)30, the tt;llow-“

Ing deseribed real property 1eatéd I the State of Oregon and County 5t .. Klamath = - R R
»...-The West 70 feet of Lot 4 and the East 15 feet of Lot 5 in Bluck: 3 of WEST HILLS HOMES
aceording to. the *official\plat“ thereof on.file in the office of ‘the ‘County. Clerk; Klamath ..

_County,’ Oregon. 1 ‘

)

together .with the tenements, “heriditaments, “rights, privileges;. and appurienances ‘Including roads and ‘easements. used Iniconnection
- with. the . premises; - clectric wiring and: fixtures; furnace and heating system, - water - heaters, fuel storpge - receptacles;: . phumbing;
- ventilating,” water and irrigating syStems; screens, doors; window shades and blinds, shutters;. cabinets, built-ins, “lineleums " and - floor
coverings, buili-in'stoves, ovens, - electric sinks, air ‘conditloners, re frigerators, {reczers, dishwashers; and all fixtures now. or hereafter :
installed in or on.the premises; and any shrubbery, flora, or:timber now growing jor- hereafter - planted. or ‘growing “thercon;" and " any
replacements of any one or more of the foregoing ftcms.‘ in whole or in part, all of which are hereby declared fo be appurlenant to:the
-1and, -and all of the rents, issues,;and profits of the mortgaged property; ..o U : . ¥ . i

‘ te se"cv.‘:rt.;‘the :pnymlc‘r‘xt ‘of. ] ‘ '-['1'10\1'2123'!'1(i ‘Ninek Huﬁdred Fifty and

‘no/100' ---—fff““~;'ﬁ§1lnrs ‘

d interest thércm{. evidenced b& the !ullow'lng‘x‘)romlssory‘note':

" 1 promise to pay to the STATE OF OREGON -Seventeen. Thousand Nine. Hundred Fifty. and.no/
=100 LA {9 900000 - with imerést fromthe' date-of ; initial disbursement byﬂhe State or

;" Qregon, at the rafe of four percent per annum on a principal bnlnvncc of 318,500-00 mmmur less:and 6-4
percent per-annum on-the . prinecipal balance in cxcessvthereo(.‘princlpnl nd lntergst to b ,lawful money . of

b : v . . ! j" :
United States at the oftize ot’the Dlrccturﬁ of Veterans' Affalrs In Salem, Oregon, as follows; 5100100
on' or betore ... MaY 1, 1971' mmmenmoomr and 5100000011“1913"? of . each. month TomemT
e e oo ~thereafter, plus ..ONE€=twelfth Qf m=—==me ad valorem taxes. for each ‘successive year .

eseribed in the mortgage, and continuing until the fuli amount of the principal, interest.and ndvances
"~ ghall be fully-paid, such_pnymentshtu e applied first as. interest on the unpaid principal, the remninder cq_:he prineipal, o

o The ' due date of "}ha‘ ‘Ix’lsty p'nymcnt shall bs oﬁ ‘ur before_» April1,1994~ e .

w7 In the event of transfer of ownership of the prenﬂses or any Part thereof, I will continue to be Hable for payment
- and the balance shall draw interest as preseribed by ‘ORS.407.070 from date of such transfer, . . S o

' This ‘note is secured by a.mortgage, the terms of which are mad

i) 7.

‘The ‘mor‘tgagor’o‘r sdbsequgn@ owner may pay all or nny“purt of the loan at any time withnut penqlty.
T : The mortgagor éovennﬁts that heAuwns the. premises lxi fee simple, has good right to mortgage same, that ‘the premises ‘are free
;from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
. covenant shall not l_)p cxii’nguished“ by foreclosure, but shall run with the land ; e e A S

: ‘FMOT‘lTG‘AGOR FUﬁT}!ER CQVENANTS AND A("JREES:

,'Not' to permit’ ihe bulldings to become vacant or 'un')ccupled: not to permit thé removal or demollshment of any buildings or Im-
-provements :now or hereafter existing: to keep same 'in good repair; to complete all construction within a reasonable time. In
accordenee with ‘any agreement. made between the parties hereto: . v o s e Lo ’ L

To pay all clebts” and mohcys secured hcr_eby: e

S

Not to 'permlt”the ’cutt‘ing or rpmo?nl 9{ uany t‘{mber except for hls“o\yn domestic tlseﬁ not 't commltﬂol“‘éuf!_er nnyanste; O .

Not to permlt“thc”use.ot the‘ premises Inr‘nhy abjectionable ‘or uniowful ‘purpnse: o
3 Not»to permit any tay; nssessmen‘!.‘!lcn. or encumbrance to exist at uny thmey e o ) 4 {

. Mortgngee fs authorized to pay all veal gropcrty taxes assessed agolnst the premises and acd same to th’ principal: 2ach of the
= ’a(lvnnc‘es 10 bear interest ag prayldod in the note;: o R i ¢ e e e "

.To keep all bulldings unceasingly insured during the term of the mortgags, agninst loss b(y flre and such other hnzards In such - -
¢company or companles and-in such an amount as shall:be satisfactory to the mortgagee; fo deposlt:with the mortgagee all such
olicles " with receipts showln{(h payment :ir full of  ail ‘premiums; all such insuvance shall be mace payable to the mortgagee; if
he mortgagor falla to effect the insurance. the mortgagee may secure the insurance and the cost shall be added to- the prinejpal
‘deemed a debt due and shall be secured by.this mortgage; . insutance shall be kept in force by ‘the mortgagor in case of fore
«¢losure ‘until" the period of redemption expiress . oo 0T [ R e S : . . :




5,7 8. Mortgagee shall’ be entitled to” all compensation ‘and damiages tecelved under right’of em?
w0 tardly released, same to be applied upon the Indgbtcdnes e Vol k

.79, Not o lease or ‘rent’the premises; or any p Without written’ consent of ihc"r'nortgagéc

10, 'To' promptly: notify mortgagee in writlng of ‘a”transfer. of ownership-of ‘the premises. or any" part or-intcrest in same,- and to

turnlshn'co?y of the instrument:of transfer (o the mortgagee; - any ‘purchaser shall assume’ the indebtedness,: and :purchasers

-~ not entitled 10 2 loan or 4% interest rate under ORS 407.010 to 407,210 shall pay.interest as Il)rescrlbed by ORS 407.070 on-ail pay-"

=menis due from:the date of transfer; in all other respects this mortgage shall remain-in . full force and’ effect; no -instrument of -

transfer shall be valid unless same contains a covenant of the' grantee whereby the grantee assumes’ the covenants of this mort

gage and agrees to pay the indebtedness secured by same.”. ;.- . LA g X ) : s

. -The mortgagee mnK. at his option, in case of default of the mortgagor, perform sume in whole or in part and' all expenditures made

in so. doing: including -the employment of an:attorney to secure complinnce withthe ‘terms of the mortgage ‘or:.the note ‘shall draw

~interest: at ‘the rate provided in. the note and all such expenditures shall be immediately repayable by .the mortgagor without demand
and shall be-secured by this mortgage;-:: X g Che B s . .

o Dét‘ault In"any.'of: the CO\}exlnnts'or ilgrccmcﬁts‘ Hereln''contained ox“ thé expehhlture of  any’ or'nobr‘\ of“the»,loxm foi- ] urpokes i

other than those sPccmcd in the application, except by-written permission’.of -the . mortgagee glven before' the 'expenditire fs made,
- ..shall cause' the entire’ indebtedness at- the option of the mortgagee to become "immediately’ due. and payable .without, notice -and this
- ’mortgage,’suhject to foreclos‘ure.; N e SRR I i . o K RSN

The failire of the mortgagee to exerclse any options Herein' sel forth will ‘ot constitute ‘n walver of ‘any" right 'n;lélng “lrom"n‘ :

’ bi‘each,of the ‘covenants,

In case foreclosuré Is commenced, the moftgagor ‘shall ‘be’ Hable for the‘cost‘ of ‘a’title ‘search, attorney fees, and all other costs -

“ ¢ inleurred ‘in connection .with such foreclosure, R ! : 3 S
o ‘tU;‘)bn‘ the breach of any . covenasit of the mortgage, the morigagee shall have the' tight to eriter the premises, take possession, '
.=, collee

‘_have the right to the appointment of a réceiver to collect same,

"“The covenants and ‘ugr‘eeMenls‘ herein shall extend to and be binditig ‘upen” the: helrs, ‘exceutors, admlnlstrhtors. ‘succéssors and":

‘asslgns of the respective parties nereto,

CItls distlhétly understood and agrecd‘}‘thht this mortgage s “subjcct to thé'pfovi‘slons‘oz Article XI-A-of the‘Orcgon‘ Covnst‘lt'utlo

VOﬁS 407.010°t0".407.210 . and any subsequent‘amendments - thereto ‘and to all rules and regulations which have l’)ecnvissued orimay here.’ "

after be issued by the Director of Veterans' A!f-ah"s pursuant to the provlslons of ORS 407,020,

ORDS: The‘ masculineshall bev‘dcémed (o include the (cm‘i‘r’xl‘nc. and . the singular: the '} \{'hf\'rc ré\féix’bonnutﬁtldns are’

Gy
ppplicablc herei

é &ﬁorténgors have.set’ thelr: hands and seals this 4th. day ot

S

. {Seal)

" STATE OF OREGON, -~

; vCoun"\ty of - CiKlamathoi

: ﬁgfc;re mte."n &otn}y Public, persohﬁll& ‘;lpp‘cared the within named JAMESE ‘F.CH:I.LDERS,,.and,. v
" EVA M, CHILDERS = " '

act and deed.: .

- WITNESS by-hapd and ofticlal seal the day and yénr last above written, e

“Natary Pubiic for Oregon

"My Cormlission expires ©..5./3 /7.4

FROM

i:" STATE OF OREGON,:

County of . KLAMATH. i

I certify that the within was received and duly recorded by me Iq PR AW TV Cuunty‘ Recards, ‘Book of Mortgages,

o.M T2 page 2260, o e 16 duyor. MARCH 1971 WM. D. MILNE.. county CLERK..

‘ ) v S S i PR b . 2 ,
wNag lldag o

R

e MARCH 16 1971

CKLEMATH

‘ X t;t O'C'l‘ut‘:k Ll'

County
: Y After recording return to: . e
DEPARTMENT OF VETERANS' AFFAIRS
P -y General Services Bullding :; ¥
7 er gl A salem, Oregon 11310

. Form Led’ (Rev, 9-0; "

.

he:rents, fssues and profits and apply same, less reasonabls costs ot collection, upon the indeébtedness and.the mortgagee shnll_ :

(Sealy 1

| h‘ls 'wue, and :\cknowlcdged}hc ’!orcgolng Inslrumcnl‘ta,be ,‘their.‘. voluntary '’

5




