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k 1‘3:.mx5 'known‘y b&. the identical person...... describad in and who executed (:ayh\n instrument and acknowledged to me that ..
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HILTON.R. THOMAS,

* hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath :Falls, a Federal Corporation, here-
inafter -called . ‘Mortgagee,” the : following ~described . real “property, situtated in Klamath County, State of Oregon, and all interest

or estate therein that the mortgagor may hereafter. acquire, together with the income, rents and profits thereol, towit:

t .

The Southerly 70 feet of lot 17 and the Northerly
5 feet of lot 18 in Block: 1l of. FOURTH ADDITION TO
WINEMA GARDENS. ‘

together with ‘all heating apparatus ‘(including firing units), lighting, plumbing, water,” heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and -which shall be construed as part of
the realty, to secure-the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

ETIGHTEEN. THQUSAND. THREE. HUNDRED..ANR..NQ/100.

Dollars, bearing even date, principal, and interest being payable in ol ) ntudbmoienmt 3. s @mdm-aniga ke
ay.of September. 1971 the:llth. . day..of.:March,

principal.and integes b

and to sccure the. payment 'of such additional money. if any, as may be.loaned herealter by the mortgagee to the mortgagor  or
others having an interest in the above described property as may be_evidenced by a note or- notes.: - IF the ‘mortgage indebted-
ness Is evidenced by more.than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one¢ note ‘and part on another, as the mortgagee may clect. ’

g The mortgagor covenants’ that he will keep the buildings now o1 . hereaftor erocted  on “sald  morlgaged ‘ property - continuously insured
against loss by fire ‘or other: hazards, .in such companies as the mortgagee may direct, In an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full ‘amount of sald indeblodness and then to the morigagor; all policies to be held by the
morigagee, The mortgagor heroby assigns to the mortgagee ali right In all policies ol insurance carrled upon said propur‘{ and {n case of
‘oss or damage to the proporty insured, the mortgagor hereby appoints tho mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much ' thereof as may be necessary, in payment of said indebtedness.: In the event of foreclosure all right
of 1(hla mortgagor in all policies then in force shall pass to the morigagoee thereby glving said ‘mortgageo tho right to asslgn and transfer said
policles,

The mortgagor further covenants that the building or buildings now on or heroaliter erected upon said premises shall be kepl in good
repair, not altered, extended, removed or demolished without :the written consent of the morigageo, and to complete all bulldings In courss
of construction or. hereafter constructed thereon within "six months from the date hercof -or tho date construction is hereafter commenced.
The mortgagor agrees to pay, when due, all taxes, assessments, and charges of overy kind lovied or assessed against said premises, or upon
this mortgage or the note and-or the indebtedness which it ‘securos or any transactions in connaction therewith or any other llen which may
be adfudged to be prior to tho llen of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any life Insur-
ance policy which may be assigned as further security to mortgagee; that lor the purpose of providing reqularly for tha prompt payment of '
u}l {gxes,d s ts and go};l 7 tat clhcrqos l?;h)d or assessad against the mortgaged proporty und’lnsulrlunca premiuma while any part
of the indebledness secure ereby ‘remalins unpaid, mortgagor il R lyTeigt & tps Tant
B et . ot el 15 /13, Gt 7oan Erriey YRR, ARITIOE G Y 16w on LE i RS i sduties
hereby ‘pledged fo mortgegee as agditional secunty 151 JRe payment of this mortgage and the note hereby secured.

Should the mortgagor {ail to keep any of tho foregolng covenants, then the morigagee may perform them, -without - waiving any other
tight or remedy herein given for any such breach;: ard all expenditures la that behalf s all be secured by . this mortgage and shall bear
Interest In accordance with the lerms of a certain promissory note of oven date horawlth and be repayable by tho mortgagor on domand.

In case of default in the pa{‘mont of any instaliment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the - morigagor, then the entiro debt hereby secured shall,'at the mortgagee's option, become immediately
‘ due without notice,  and this morigage may be foraclosed.

v The mortgagor shall pay the.mortgages a reasonable sum as “aitorneys fees in any suit which the mortgagee defends ‘or prosecutes to
protect the len hereol or to foreclose this mortguge; and shall pay the costs. and disbursements allowed by law and shall pay the cost of
soarching records and abstracting same; which sums shall be sacured hereby and may be included in the decres of foreclosure, pon bringing
action to foreclose this morlgage or at any time while such proceeding is pending, the morigagee. without - notice, may apply for and . secure
the appolntment of a receiver for the marigaged property or any part thereot - and the  income, rents and profits therefrom,

; l;li‘hn morigagor consents to a personal ‘deficiency judgment for ‘any ‘part of the debt hareby socurod which shall not be paid by the sale
of sald property.

Words used in this mortgage In_tho present tense shall include the future temse; and in .the masculine shall Include the feminine and
nenter genders; and in the singular shall {nclude -the plural; und in the plural - shall include "the - singular, '

Each of the covenants :and - agreements herain shall be binding upon all successors in interest of aach of the mortgagors, and each
shall inure to the bona!il of ‘any successors-in Interest ‘of the mortgeriee.

, March

Dated at Klamath Falls, Oregon, this ..
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SEAL}

(BEAL)

STATE OF CREGON *“
County of Klamath

THIS CERTIFIES, that on this / 7‘ day of March
1

L before, me, the undersigned, a Notary Public for said state personqlly‘appoured the within named

ITLRIITS

", HILTON R. THOMAS, a single man

v':mmutad the *ear f:gs]y and vqlunturily for the purposes gllaroln exproased.

K \.\ C;HIVVSS}‘I;:!O?{)' WHEREQF, I havs herounto set my hand and officlal {5 the dayyf yeur las itten.
LA T By -
eew P I Y N, V. At~

Dy, -~ Notary Public for tha Stats of Oreqgol
b 3 L\ 1 N Residing at Klamath Falls, Oregon. E
. N My commisslon explres: //_/2_7
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