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THIS TRUST DEED, made this:12thday of

TRUST DEED

voi 7). w2278 3

March

as ‘grantor, William Gcmbnq, Jr . , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fulls, Oregon, a corporation. organized ‘and
existing under the laws of the United States, ds beneficiary;

WITNESSETH:
The grantor ‘irrevocably grants, bargains, sells and conveys to the trustes, in trust; with power of sale, the

property in Klamath County, Oregon, described as:

A parcel of land in SE 1/4 of SE 1/4, Section 7, Township 38
South, Range '9 East of the Willamette Meridian, more' particularly

described as follows:

Beginning at'a 1/2" iron pin at the Southeast corner of Section
7:; thence North 0°28' East 331.40 feet to a point;’ thence South
74°15' West 442.2 feeet to a 1/2" iron pin on the Easterly right-
of-way of a County Road; thence South 31931' East. 246 feet to a
point ;- thence South 89%42" East 294 .3 feet, more or less to the

point of ‘beginning.

which said described  real property does not exceed thres acres, together. with ‘ali and singular the ‘appurtenances, tenemenls, hereditaments,
rents, issues, profils, water righls and other rights, easemonts or privileges now or horoafler belonging ‘to, derived from or in anywise apper-
* laining to.the above described premises, und all. plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering. and ‘irrigation
apparalus, equipment and fixtures, together. with .all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, - shades and built-in’ ranges; dishwashers and other builtin- appliances now or herealter ‘installed In or used in connoction with the above
described premises, including all interest therein which the granter has or may herealler acquite, for the purpose of socuring performance of

each agreement of the grantor herein conlained and the payment of the sum of

SIXTEEN THOUSAND EIGHT HUI\IDRE9 AgD
: “NO/10

($161800-00) Dollars, with .interest theroon according to the lorms of a promissory nole of evon dale horowith, payablo:-to the
beneficiary or order ‘and made by the grantor, principal and Interest being ‘payable in monthly installments of $..1.23,:30Q ... commencing

Apr: 5 L

This trust deed shall further secure the payment of -such additionat mouney,
If any, as may be logned hereafter by the beneficlary to the grautor or others
having an interest Iu.lht: above described property, ns wmay he evidenced by a
nwote or.notes. 1t the indebtedness sceured by this trust deed Is evidenced by
more than one note, the beneficiary - may - credlt payinents received. by it upon
any of sald notes or park of any payment on one note and part on another,
a3 the beneficiary  may  elect, 8 :

The grantor hereby co wnts to aml with the truster and the beneficlary
herein that the~sald premi and property conveyed by this Lrust deed nre
f and clenr of nll encumbrances and that the ‘grantor- will and his heirs,
exeeutors nnid adiministrators - shall -warrant and defend - his -sakl title thereto
agninat. the claims of all persons whomsoever,

The grantor covenants and agrees to pay sabd note necording to the terms
thureof and, when due, all taxes, assessments and other charges lovied against
saidd property: to keep sald properky - freo from ol encumbrunces having pre.
cedenco over this trust deed; to complete all bulldings - in course of construction
or hereafter constructed on salil premises within six - months from  the date
hercol or the date construction Is hereafler commenced; to repalt and restore
prompily and In good workmanlike manner any building or improvement on
suid property which may. be damaged or destroyed amd pay, when due, all
costs ineurred therefor; “to allow beneticiury to inspect said property at . ail
tines durlng construction; to replace any work or materials unsatisfaclory to
henefleiary withln ffteen days after written notice from beneficlary of ‘such
fact: not to remove or destroy any bullding or improvements now or hereafter
constructed on sald premlses; to kcup all buildings and {mprovements now or
herenfter erceted upon said property in good repalr and to connft. or suffer
no waste of sald premises; to Keep oall bulldings, pruport{ and lmpravementa
now or hereaflter erected on said prentises continuously :Insured ngninst Joss
by fire or such other hazards as the beneficinry may from time to time require,
in-a sum not less than the original principal ‘suin of the note or obligation
gecred by this trust deed, in o company or compantes acceptahls to tho
ticinry, aml to deliver the origloal policy of Insurance -in correct form and th
approved joss payable clause in favor of the benclicinry attached and with
premium pait, to the principal place of business of the beneflelary ot least
fitteen days prior. to thee effective date of any such }mllcy of [nsursnce. 1
subid poficy of insurance is not so. tendered, the beneficiary way in ils own
discretion “obtaln insurance for the benefit of tho beneficiary, which Insurance
sllmll nvl non-canceltable hy the grantor during the full term of the policy thus
altained,

In order to provide repularly for the prompt payment of sald taxes, nssess.
cments or other charges and insurance preminms, the grantor agrees to pay to
the heneficlary, together with and In additlon to the monthly paymenis of
prinetpnl and futf-,r':st payalle under the terms of the note or obligation secured
hereby, an pmount equal to one.twelfth (1/12th) of the taxes, assessments and
other eharges due aml payable with respect to sald property within each succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the Insuratice premiums
payalle with respect to sndd property within ench suceeeding thres years while
“this trust deed remalns in effect, ns estimated and dircctal by the beneflciary,
sich snms to he credited to Lhe principal of the loan untll required for the
seversl purposes thereof and shall thereupon be charged to the prineipal of the
lontts or, ot the option of the beneficlary, the sums so pall shall be held by
the henefieiney In trust ns n reserve account, without interest, to pay sald
prentinms, - taxes, - apsessments or other charges -when they shall become due
il payable,

While the grantor is-to pay any and all taxes, nssessments and other
citarges Jovied or nssessed agalnst sald property, or any part thereo!, before
the same hegin to bear interest nnd alde to pay premiums on nall Insurance
wolicies upon sald property, such payments are to bo wiuls through the bene-
feiney, ns nloresald,  The grantor herely authorfzes the benefleinry to pay
any awl all tayes, assessments and other . charges |ovied or jmpozed agninst
uuf’nl property [n - the nmounts ns shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to pay the
ianeorer prembums no e amounts shown on the statements submitted by
the dnsurance earriers or thelr representatives, and to charge sald sums to the
prneipat of the loan or to withdraw- the sums which may he reqiired from
the pegerve: necount, (0 any,: estabifshed for that purpose. The grantor agrees
In no event to holi the !wnn[lulnrlv reaponsible for faflure to have any Insur.
ance written or for any loss or damnge growing ont of a defeet in any in-

suranee polley, amd the lmnnl[uu\r{ hereby {8 nuthorlzed, In the event of any.

loss, to compromise and settle with any Insurance company and lo urpl any
sich Insuronce receipts upon the obligations secured by this: teust - deed, -~ In
comiputing the amatint o{ the indebtedness for - payment and antisfaction - in
Wit or upon sale- or other ncquisition of the property by the beneflctary aftee

default, any halance remaining kn the reserve necouni shall be- credited to the
indehteddness, - 10 the regerve account for (axes, assessments, insurance premjutis
and other eharges Is not sufficient at avy time for the payuent of such charges
a8 they beenme due, the grantor shall pay the deflelt (o the -benefieiary  upon
demnnd, and {f not paid within ten days after such demand, the beneficlary
mny - ot s option add the amount o sueh deficit to the principal of the
obligntion seeurel hereby, v
Should the grantor fall to keep any of the foregoing covennnts, then. the
heneficiary may at its opthn earry out lfm sume, nnd all {18 expenditur
for shall draw interest at the rate speeified in the note, shall be repayahle by
the grantor on demand and shall be scenred by the llen of this trust deed. In
thls counection, the beneficlary shall have the right in lts discretion to complete
any improvements made on sald premises and also Lo wnkeo such repatrs {o said
property as in its sole diseretion (L may deem necessary or advisable,

The grantor further ngrees to comply with all taws, ordinrnees, regulatlons,
covenaets, condltions and restrictions affecting sald property; to pay ail costs,
fees and coxpenses of thiy trust, including the cost of title !l'(er‘l. as well as
the other:ecusts amd cxpenses of the trustee fnenrred in-connection with - or
in enforeing this obligation, and trustee's nnd attorney’s fees actunlly incaered;
to appear in awd deferd any action or Vrucw-diuu purporting to affeet the sceurs
ity hereof or the rights or powers of the beneficlary or trustee;. and to pay all
cosis and expenses, including cost of evidence of title and attorney*s fees in n
reasonable sum - to he fixed by the court, in any such actlon or procceding in
which the heneficlary or trusteo may appear and Inany sult brought by bene.
r’Icl:\'ry to foreclose this deed, and all sald sums shall be secured by this trust
ek,

The beneficiary will furnfsh to the grantor on wrliten request therefor an
annual statement of neeount bl shall not be obligated or requitired to furnish
any further statements of neccunt.

It s 'mntu:\ll,\' agreed thatt

1. in the event that any portion or all of said property shall be taken
under the right of eminent domaln or condemnation, the benefieinry shall have
the right to eommence, prosecute in fts own name, appear fnor defend any ac
tion or proceedings, or to make noy compromise or settlement i connection with
stuch taking and, It it 80 eleets, to require that all or any portlon of the money's
pnrnhlu ns compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs. expenses and attorney's fees necessarily pald
or Jueurred by the grantor in such proceedings, shall be pald to the beneficiary
amtl applied by 1t fiest upon any rensonable costs and expenses and attorney's
fery necessarlly pabd or Ineurred by the beneficiney In such proceedings, and the
batance: applied upon the Indebtedness secured héreby: and the grantor ngrees,
at fts own expense, to take such netions and exeeute such Instruments as shaii:
he m-t.( sgary in obtalning sucli compensation, promptly upon the benefleiary’s
request,

At any time ad trom time to time upon - written request of the hene.
o payment of its fees and presentation of this deed and the note for en.
dorsement (in ease of full reconveynnce, for cancellation), without affecting the,
linbllity of any person for the payment of the Indebtedness, the trustee may (n)
cansent o the making of any map or plat of said property; (b) Join fn granting
any casement or-cereating and restriction thereon, (¢) Join in any subordluntion
or other agreement atfecting this deed or the ten or charge hereof; (d) reconvey,
wlthout warranty, all or any part of the property, The grantee In any reconveys
ance may be deserlbed as the “person or persons: legally entitled thereto” and
the recitals therein of nny matters orfoets ghall be conclusive proof of the
({ut'lln!lulnggsoothunmh Trustee's (ees for any of Lhe services In UIL\ paragraph
S| 1LER-NRLIN

8, "As pdditional security, grantor hereby assiuns to benefleinry during the
coptinuanee of these trusts oll rents, fsaues, royalties and profita of the pro.
perty affected by this deed and of any personal property located thereon, Untit
grantor shall default In the payment of any indehteduess secured hereby or in
the performanee i any agreement hereumler, grantor shall have the right to col.
feet all wuch rests, lssues, royalties and protits encoed prior fo defautt as they
heeome dae anid payehle, Upon any defanlt by the geantoe hereunder, the hene
flelary may nt any time withont notiee; cither in person, hy agent or by s re-
cefver to be nppolnted by™ @ conel, and withoul, regard (o fhe adequaey of any
seegrity for the Indebtedness herehy secured, enter tponiand tnke possession of
aald property, or any part (hereof, 'In s own name s for or atherwise collect
the rents, Issues and profits, fnchuding those past due and unpaid, amd apply
the game, less costs and expenses of ()['wrntlon and collection, lieluding reazon.
able attorney’s fees, upon any indebsdness seenred bereby, anid in sueh order
as the henelielary way deterinine, .
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4 The entering upon and taklng possession of sald property, the collection
of such rents, lssues and profits or the proceeds of fire and other lnsurance pol-
ictes or compensation or awards for nn¥ taking or damage of the property, and
the application or release thereof, as aforesnld, shall not cure or waive nuy de.
Inu}c orunoucc of default hercunder or invalidate any act done pursuant to
such notice. .

5. The - grantor shall uotify beneflciary -in wrlting of any sale or cot-
truct fsr o sale of the above, described Fropurty and furnlsh heneficlary. on . a
form supplicd it with such personal information concerning the purchaser as
would ordinarily be required of n new loan. applleant and shall pay bencliclary
n $5.00 service charge.

G Tline Is of the cssence of this justrument and upon default by the
grantor in ;]mymum of any indebtedness secured Iwrchfv or ln performance of any
agreement hereunder, the benefielary mny declare. all sums . secured hereby lm-
meaistely duc and payable by delivery to the trusice ol written notice of default
and election to sell the trust property, which notlcs trustee.shall cause to be
duly tiled for record. Upon delivery of said notice of default and electlon to gell,
the heneficlary shall deposit with the trustee this trust deed and nll promissory
notes and ts fdenci enditures seeured hercby, whereupon the
trustecs shall fix the: time and place of sale and “glve notice thereo! as then
required “hy law, '

7. CAfter default amd any time prlor to five days Dbefore the dale sel
by the Trustee. for the “Prastee’s: sale, the grantor  or other  person  so
privileged may puy the entive amount: then due under - this trust deed - aml
the obligations secured tlu'rvhf' (Inelnding costs amd expenses actunlly Inenrred
in enforcing the terms of the obligation and trustee's and attorney's fees
not. . exeeeding $30.00 - ench) other than such : portion of the prineipal as® would
not then be diue had no default occurred and thereby cure the default,

8. Alter the lapse of such time ns may then be required by law followlng
the recordation of ‘sald notice of defauit and giving of said notice of sale, the
trustee shall sell said property st the time and place fixed by hm In said notlce
of aule, either as a whole ar In su{mmtc parcels, and In such order a8 he mng’ de.
tormine, at public auction to the highest bidder for cash, In lawful money o the
United States, payable ab the time of snle, Trustee may postpone sule of all or
any portion of safd property hy public announcement at such time -and place of
gale and from time to time theroafter. may postpone the. salo by public nne

nouncemeont at the time flxed :;’5 the preceding poulronemmt. The trustee sliall
deliver to the purchuser his deed in form as required by law, couveyipg the pro-
perty so sold, but without any covenant or warranty, express or tmpiled. The
recitals fn tho deed of nny matters or facts shall be conclusive proot of Lhe
truthfuiness thereof. Any person, excluding the trustes but Including the graulor
and_the beneticlary, may purchase at the snle. .

9, When the Trustee sells' pursmint Lo the powess provided Lereln, . the
(rustee shall u )pl{ the proceeds of the trustee’s sule as follows: (1) To
the vxpenses of the sule including the compensation of the trustee, and -n
reasonable charge by the attomey,  (2) To . the obligation secnred . by the
(rust deed, . (8) - To -nll persons " having  recorded lens  subsequent to the
interests of the trustee in - the trust deed . us their nterests appenr oo the
order of their priorlty, (1) The surplus, il any, to the grantor of the teast
deeid or to his suceessor -{n Interest entitied to suel surplus:

10. . For any reason permiited by law, the benetlclary mny from tlme to
time appoint a successor or successors to any. trustee named herein, or to any
successor trustee appointed hereunder, Upon such appeintment and without con-
veyunee to the successor trustee, the lalter shull be vested with alt title, powers
and dutics conferred upon nny trustee herein nawmed or appointed hereunder, Each
such appolntment und substitutlon shall be made by written Instrument exceuted
by the beneficiary, containing reference to this trust deed and fts place of
record, . which, when vecorded In the offlee of the counly clerk or reeorder of the
county or countles in which the property s situnted, shali he conclusive proof of
proper appointment of the successor trustec.

1. Trustee accepts this trust when this deed, duly executed und acknow-
ledged [+ tinde b publie record, ns provided by law. The trustee is nol obligated
to notily sny party hereto of pending sule under any other deed of trust or of
any sction or proceeding fn which the grantor, heneficlary or. truslee ahall - bo &
parly- unless such netion or proceeding s brought by the trustee,

12, This deed npplies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, Buccessors and
nssigns, The- term “beneficiary”  shall menn  the holder “and . owner, “includiog
ledgee, of the note secured hereby,  whether or not named a8 o henetleiary
wereln, In:conatrulng this. deed and whenever - the context so requires, tho mas.
culine gender [ncludes the feminlne and for neuter, andl the singular number in-
cludes the plural.

“IN WITNESS WHEREOF, said grantor has hereunto set his hand and ea%y and year first above written.
7t

'STATE OF OREGON

County of Kiamath ss-

A PN
TSI, 10, GEATIFY that on this.../ A day of Maxrch ... i:.

e

I .. . +(SEAL)

LN
NN e s (SEAL)

bofore me, the undersigned, a

Nolary ,Public ‘in"and, for said- counly and state, personally appeared the within named

A AKBITH L. THOMAS. AND_MARGARET E. THOMAS,.

)
B Pl

to mé porscnqlly\,known’: to be the identical individual 8. named in and who oxocuted the forogoing ‘instrument and acknowladged to me that

t QY/;\ e);egu\et\(ﬁm .-'sgme freely and voluntarily for tho uses and purposes therein expressed.

HE-REOF, I have hereunto sel my hand and affixed y notarial seal the day and _year last above wrilten.

TS &

Notary Public for Oregon

(SEAL) i L ‘ \ My commission expires:

‘H\'v(rﬁﬂi

yed

3

i
RS

Gt
Y

i
Y]
H

“\ :v-‘ ¥

i

[

Locn No. . .

TRUST DEED

LOAN ASSOCIATION .
: L Boneliclary
Adter Recordinig Return To: .
FIRST FEDERAL" SAVINGS

540 Main St
Kiamath Falls, Oregon

STATE OF OREGON |
County . of Klamath f

I cerlify that the within instrument
was received for record on the. 17th
day of . MARCH .. .. .., 1971,

(DON'T USE THIS at 11 : 18'clock :AM., and recorded

SPACE; RESERVED ) e !

fon RECORDING - in book . M.71 on .page 2278
Grantor LABEL 'IN COUN.

TO TIES - WHERE

FIRST [FEDERAL SAVINGS & : us=o

Record of Mortgages of said County.

Wilness my hand and seal of County

HoE 83,00
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald,

TO; William Ganong......J5s....,  Trustee

The undersigned s the legal owner and holder of all indebtednoss secured by the foregoing trust deod. . All sums secured by said trust doed
have teen fully paid and salisfled. You hereby are directed, on payment lo you of any sums owing to you under the torma of sald trust deed or
pursuant fo statute, lo cancel ull evidences of indobledness secured by said trust deed (which are delivered to you herewlth together with sald
trust deed) and ic reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary

s
At

AR




