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TRUST DEED

THIS TRUST DEED, made thig.2R4_day of

Ma'r ch

LESLIB.M

SHARP. _AND._ PEARL.L

5HARP, husband.and.wife

as grantor, Willlam Ganong, “Jr"; “i-ds trustee, and

“FIRST  FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, «a corporation organized and
existing under the laws of the United States, as beneficiary;

; ‘ WITNESSETH:
The ‘grantor irrevocably grants, bargains, sells ‘and coﬁveys to the frustee, in trust, with power of sale, the

property 'in Klamath County, Oregon, described as:

Lot 2, SKYLINE VIEW, Klamath County Oregoh,  according
to the official plat thereof on file.in the office of
the County Clerk, Klamath ‘County, Oregon.

which sald- described real properly does not excuod three acres, together with all ‘and singular the ' appurlenances, tenements, heredilaments,
fents, issues, profits, waler rights and other righis, easements or privileges now or hereafier belonging to, derived from or in anywise appor-
laining to-the above described -premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, -watering and: {rrigation
apparatus, equipment and. fixtures, together with all awnlngs, venetian blinds, floor covering in place such as walllo-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other - built-In appliances now or hereafter insialled in or used in connection with the above

described premises, including all interest thereln which the grantor has or may hereafler. acquire, for the purpose of securing performance of .

each agreement of the .grantor herein contained and the payment of the sum OITWENTY S IX THOUSAND AND NO/].OO

2

. 4 s
April-5; 1971

This trust deed shall further secure the payment of such additlonal money, :

if any, ap may ha lonned hereafter by the henoficlary lo the granior or others
having an interest in the above described property, ns may be evidenced by a
note or notes.. If the Indebtedness secured by this trust deed is evidenced by
more than one note, the beneficinry. muy- credit pnyments received by it upon
any of said notes or.part of any payment on one note and ‘part on another,
as the beneficlary may eleet.

The grantor hnrcbyk covenants to and with the trustce and the hencticlary

herein that the said premises and prusmrty conveyed by this trust deed are -

free amd clear of all encumbrances ant

and adm shall warrant and defend his said title thereto
against the clahins of all. persons whomsoever, .

that the grantor will and his helrs,

: The grantor covenants and agrees to pay sald note according to the terma
thereot and,. when due, all ‘taxes, assessments and other charges tevied agninst
sald -property; to - keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of ‘construction
or, hierenfter . constructed on sald- premises within six months from the date
hereof or the dnie construction fs herenfter commenced: to repair and restore
protaptly -and in good workmanlke manner any bullding or jmprovement ou
sald property which mny be damaged or destroyed . and [mf', when  due, . all
costs -incurred therefor; "to allow beneficlary to “Inspect snid property at all
times during construction; to replace nn{ work or mnterials unsatistretory to
beneficiury within fifteen days - after written unotice from beneficlary of such
faet; not to remove or destroy xmﬁ' bullding or Improverients now or hereafter
‘constructed on sald premdses; to keep nll Dulldings and {mprovements now or
hereafter erected upon said {)ro erty in good repair and to commit or suffer
no waste . of said premises; to keep all buildings, prnpertf and improvements
now or hereafter erected on snid premlses continuously  Insured against .loss
by tire or sach’other hazards ag the beneliciary may from time to time require,
in a sum not less than the original princlpil sum of the note or obligatfon
secured by this trust deed, in a company or companles accepiable to the bene.
flclary, and to deliver the orlginal polley of Insurance In correct form and with
approved loss payable clause In favor of the beneflelary attached and with
premium pald, to the principnl plnce of business of the beneficinry “at lenst
fifteen duys prior to the effectlve date of "any such }mucy of insurance, . 1f
said policy of fnsurnnce {s not so tendered, the- benoflclary may In Ita.own
discretion “obtaln insurance for the henefit of the: benelleiary, which Insurance
sllu;ll! hn] non-cancellable by the grantor during the full term - of the policy thus
ohtained. :

In order to provide regulurly for the prompt payment of anld taxes, assess.
ments or other charges and insurance premiums, the grantor agrees to pay to
the bcnc!lclnrf'. together with and in addition to the monthr payments of
principal and interest payable under the terms of the noto or ohilgation secured
iereby, rn amount equnl to one-twelfth (1/12th) of the taxes, nasessments nnlxl

) Dollars, with " interest thereon accoiding to the terms of a promissory note of even .date herewith, payable to the
beneliciary or order and made by the grantor, princlpal and interest being payable in monthly installments of $...181

«- 44 commencing

default, any halanee remadning in the resorve aecvunt shall be credited ‘1o the
indebtedness, - 1f the teserve necount for tnxes, asscssments, hsurance Prumlmns
and other charges is not sufficient at any time for the payment of suc

as. they become due, the grontor shall pay the detleit ‘to the benefictary upon
demand, and if not pakd within ten days after such demand, the beneticlary
mny - at its optlon add the amount of such defielt to the principal of the

ohigntion seewred herehy,

Should “the grintor [all to keep nn’y of the foregoing covenants, then the
beneficinry may at Its aption carry out the same, and all its expenditures there.
for ahall draw’ interest at: the rate speelfled In the note, shall be repayablo by
the grantor on demand and shall be secured by the tien of this. trusy deed. In
this conncetion, the beneficinry shall have the tight In its discretion to complete
any lmprovements made on stld premises nnd also to make stch repnirs:to safd
property as in {13 sole discretion it may deem necessary or ndvisable, ;

The grantor further agrees to comply with nll lnws, ordinances, reguiations,
covennnts, conditions and restrictions affecting said property; to ;)uy all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other coste and. expenses of (he trustee Incurred in connection with or
In enforcing this obligntion, and trustes's and nttorney’s fees netually Incurred;
to appear in and defend any nction or Vruccudlnu purporting to affeet the secur.
ity hereof or the rights or powers of the benefickary or trustee; and to pay all
costy and expenses, Including cost of evidence of title and nttorney’s fees in a
reasonable suin to be fixed by the court, in any such netion or procceding In
which the beneflclary or trustee may appenr nmf

deud,

‘The beneficinry will farnish o the grantor on written request therefor an
annuat statement of acconnt but shail not be obligated or required to furnish
any further statements ol account. .

It {s mutunlly agreed thate

Lo In the event Lhat any portlon or all of sald property shall be taken
under the right of eminent domaln or condemnation, the benefictary shall ‘have
the right to commence, prosceute n its own name, nppear in or delend nRy ac.
tlon or procecdings, or to meke any compromise or settlement in connection with
such taking and, it 1t so elects, to require that all or any portion of the money's
pu(nhle as compensation for such. taking, which are In excess of the amount re.
quired to ;imy all reasonuble costs, expendes and altorney's fees necessarily paie
ot incurred by the grantor in such proceedings, shalt be pald to the beneliciary
and applied by it Cirst upon any reasonable costs and expenses and attorney's
fees necessarily pald or ineurrad biv' tho benetlelary in sueh proceedings, and fhe
balance applicd upen the indehtedness sccured hérehy; and the grantor agrees,
at jts own expense, to take such actions and exceule such instrumenta ns shalj

u

other charges due and {mynhle with respect o sald property within each
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiums
avahle with respect to said property within ench succecding thrae {cm‘s whils
gh[s trust deed remalns in effect, as estimated and direeted by the heneflelnry,
such ‘sums to be credited to the princlpal of the loan unkl required for the

several purposes therenf and shall thereupon be charged to the principal of the .

loun; or, at the option of the beneficlary, tho sums so pald shall-be held by

the beneficiary in. trust as n reserve account, without Interest, te pay sald-

. premiume, - tnxes, nsscssments or other charges when they shall hecoms due
and puayable,

While “the grantor is to pny uny and.all taxes,. nsecssments and other
charges levied or nssessed apgninst sald property, or any part thereof, hefore
the same begin to henr-interest and also to pay premiums on all Insurance
palieles upon snid property, such payments are to be made through the bene.
ficinry, -as ' aforesnfd,  The geantor “hereby - authorlzes the beneficlary to pay
any and. all taxes, assassments and other charges levied or Imposed agninat
salid property in the amounts as shown by the statements thereo! furnished
by the collector of such taxes, asmesaments or other charges, and to {)ny the
insurance ‘premiums in the amounts shown on the statements submitted by
the {ustrance carrlors or thelr representatives, and to charge snid suma to the
rincipnl of the loan or to withdraw the stns which may be required from
S’he resorve account, if any, established for that purpose, - The grantor agrees
in no event to hold the . beneficlary responstbls for failurs to have auy Insur.
ance written or for any loss or damage growlng out of a defect In any In.
wurance policy, and the heneficlary hereby “ia authorized, In the event of any
loss, to compromise and settle with nny ‘tnsurance company and to nrpl any
such Insurance recelpts upon “the obligntions sccured by this trust deed. In
computing the amount of the indrbtedneas for payment and satisfactlon In
tull ‘or upon enle or other acquisition of the property by the heneticiniy after

be ] Y g such tlon, promptly upon the beneficlary's
request.

2, At any thme and from time to time upon written request of the bene-
flelary, payment of fts fees and presentation of this deed and the note for en.
dursemnent (in caso of full reconveyance, for cancellutlon), without nffecting the
liabillty of any person for the payment of tho indebtedness, the trustee may (a)
consent to the making of any map or plat of sakd property’ (b) join In granting
any ensement or creating and restrictlon thereon, (¢) inln In any subordination
or other nurecment affecting this deed or the lien or charge hereof; (d) reconvey,
without wurranty, all or any part of tho property, The grantee in any reconvey.
anee may he described as the *‘person or persons legally entitled thereto” and
the recitals thereln “of any mnatters or facts shall be conclusive froo! of . the
Ilmtl:\fluln;sxmtlmrmﬂ. Trustee's fees for any of- the services In this paragraph
shall ho $5.00,

3. As niddltional sccurity, grantor hereby nsslgns to beneflclary duting the
continuance of these trusts all rents, fssues,” royaities and profits” of- the pro.
perty affected by this deed nnd of any peraonal ‘property loeated thereon, Ul:\m
grantor shall default fn the payment of nny Indebtednesa secured herebhy or In
the performance of any agreement hereunder, grantor shall have the tght to cols
leet alb wuch rents, Isaues, royaltles and profits earned prior to defnult ns they
become due and payahle, U{mn any default by the grantor hereunder, the beng.
ficlury may ot any tine without notiee, elthér In person, b{ agent or by n re.
celver to be nppointed by - court, and without regard to he adequacy of any
seenrity for the fndehtedness hereby aeeured, enter upnn and take possession of
aakd property, or any purt thereof,"in Ils own name sue for or otherwise collect
the rents,. [8sues and profits, inciuding those past due and unpald, and apply
the snme, less costa aml expenses of usmmtlon and eollection, Includlng reason.
able nttorney's fees, upon any . (ndebtedneas secured herchy, aud In such order
na the beneficlary may determine,
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4, The entering upon and taking possesslon of sald property, the collection
of such rents, lssues and profits or the procecds of flre and other Insurance pol.
fcles or compensation or awards for any taking or damage of the property, and
the application or release thercof, ns aforesald, shall not cure or walve any de.
rnu)lt, or“nunce of default hereunder or invalidate auy:act done pursunnt to
such notice, .

6, The grantor shall notify beneficiary in ‘writing ‘of ‘any 'sals or" con-
tract for sale of the above described property and fumish  benoficiary on a

torm aup(ﬁlled It ‘with such porsonal informatlon concerning the purchaser ns.

would ordinarily be required of a new loan applicant and shall pay beneficlary
a servlce charge. . :

0. Time i3 of the cssence of. this [nstrument and upon default by the
grantor in payment of any indebtedness secured hcrcbr or In performance cf any
agreement lereunder, the heneficiary may declare all sums secured hercby Im.
medintely. due and payable by delivery to the. trustee of written notice of default
and clection to seli the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notico of default and clection to sell,
the beneficiery shiall deposit with the trustee thls trust deed and all promissory
notes and “d t5 fddencl endltures  secured Dbereby, whercupon  the

trustees shall fix the ﬁ;llu and place of sule und give notico: thereof. as then :

required by law. e

7.7 After default and any time. prior to flve ‘days before the date sect
by the. Trustee. for the  Trustee’s . sale, the grantor or other . person 8o
privileged - may pay -the entire " amount -then due under this - trust deed and

the obligations sccured therehy . (including costs and expenses actually. incurred *

in enforcing .the terms of the obligation and - trusteds and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had. no defanlt occurred and therehy cure the default,

8, "After the lapse of such thne as may then be required by law following
the recordation of said notice of dofauit and giving of sald notice of sale, the
trustee shall sel! sald property ot the timo and plnce fixed by him in sald notice
of .sale, either as a whole or {n se{mmze parcels, and In such order as ho may de-
termine, at public auction to the highest bldder for cash, in lawful money of the
United States, payable at the time of sale,Trustee may postpons snle of all or
any portion of said property by public announcement at such time and place of
sale and {rom thne to .time thercafter may postponc. the sale by public an.
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nouncement at tho time fixed !(ﬁ the preceding mutronement. The trustee shall
deflver to the purchaser his deod in form as required by law, conveying the pro-
perty so sold, but without ary covenant ot warranty, expreas or lmplled. The
recitals in tho deed of any matters or facts shall be concluslve proof of the
truthfulness thereof. Any person, excluding. the trustee but fncluding the grantor
and tho beneficlary, mny purchase at the sale,

9.i When - the . Trusteo sells pursunnt to the- powers provided -hereln, .the
trustes shall x\,)pl the procecds of tho trustec’s. sale as follows: {1} To
the expenses ‘of the sale. Including the - compensation of . the trustee, and a
reasonable charge by the  ntlorney. (2) To . tho -obllgation frcured by the
trust deed, - (8) - 'Co all: persons - having . recorded - lens subsequent to the
interests cof the trustee in the trust deed. as thelr [ntercsts appear in lhe
order of thelr priority, - (4) The surplus, It any, to the grantor of the trust
deed or to hls suceessor. in intercst entltled to such . surplus, '

10, -~ For any renson permitted by law, the benetlelary may from time to
tinie appolnt A successor or succegsors to uny trusteo named hereln, or to any
successor trustee appolnted herounder, Upon such appointment and without con.
veyunce to the successor trustee, the latter shall be vested with all title, powers
und dutles conferred upon any trustee hercin named or appointed hereunder, Ench
such appointment and substitution shall be made by wrilten Instrument executed
by the beneflclury, containing reference to this trust deed nnd its place of
record, which, when recorded fn the office of the county clerk or recarder of the
county or countles In which the property s situnted, shall be conclusive proot of
proper appointment of - the successar trusteo,

1L " Trustee accepts -this (rust when this deed,: duly executed and acknow-
ledged 18 wmade & publle record, as provided by law. The trustee §s not obligated
Lo uotiy any party hereto of |xond[ug snle uniler any other deed of trust or of
any action or procecding in which the grantor, beneficiary or trustee shall he a
purty unless such actlon or proceeding is brought by 3nc trustee,

12, This deed applics to, inures to the benefit of, and binds all partien
hereto, their heirs, legntees devisees, administrators, exzcutors, ‘successors - nud
assigns, The terms “heneficlary” chall mean - the holder and owner, including
Hedsgee,” of the note seeuared hereby, - whether .or not named as a beneficiary
herefn, In. conslriing this deel and whensver the context 80 requires, the mns.
culine gender ineludes the feminine and /or neuter, and the singular number in-
tludes the plural, '

IN-WITNESS WHERECF, said gramtor has hereunto set his hand and seal the‘ day and year first abové written.

STATE OF ’OREGON
Counly. of Klamat:

o . ALy
~his'iS TO CERTIEY that on this L day. of

8S.

b /) /) . (SEAL)
. (SEAL)

19..271, ‘bofore me, the undersigned, a

Noléx,r')" ‘Ppbllt:‘néﬂjand'“.‘féf sald ‘county" and ‘state, personally appearsd -the writhin’ named....
s 'T.‘@‘H.TF M. SHARP -AND PEARI.I

SHARP,. husband_ and. wife

" me personally knwa:..tg be the identical individual .£. named in and who execuled the foregolng instrumen! and acknowledged to me that
G e g 4 f Y " N

V. exacuted lb ’E(;me freely and veluntartly Io‘r the uses and purposes therein expressed.
. 'IN ;IESTIMONY;V_\:IH'EREOF. I have hersunto set my hand and amx%my notarial se
: s P Y e : .
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o . day cn}l an) last_above written. .
N % :
< Y% |

M# commission oxpires:

ry Public lor Oregon PZRERE 7 /

- Locn No.

TRUST DEED

LOAN ASSOCIATION

Beneflclary

Aler Recording Return To:
FIRST. FEDERAL SAVING
27540 Main St e

Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN GOUN:
T0 TIES WHERE

- FIRST FEDERAL SAVINGS & ‘ USED.)

STATE OF OREGON |
County of Klamath - f

[ certily that the -within instrument
was received for record on the 17Eh
day of ‘Mareh® . o097 "
‘at 4308 _o'clock P M., and recorded
in book M. 7L on page 2288
Record of Mertoages of said County.

Witness my hand and seal of County
alfixed.

Wm, D, Milne B
: Sounty Clerk
By (2lece (’ﬂ{(dfw/ [,

. Deputy
Fee . $3.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations hiave beon pald.

TO: William Ganeng....JX.e..., Trustee

Tho undersigned is the legal owner and holder of all indebledness secured by the foregolng trust deed. All sums socured by sald trust deed
have been fully paid and satisfied. You heteby are direcled, on payment lo you of any sums owing to you undor the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust doed (which are delivered to you harewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the lerms of sald trust deed the estale now held by you under the
same, .

' First Federal Savings and Loan Association, Benefictary

by.

v,




