JFQRM_No..€91—=MORIGAGE~(Syevivorship) m&gi‘ PR
SN : E 2 Pl 3 K

m«ﬂﬂw “21?9@”—

THIS MORTGAGE, Made this
_ROBERT ‘E.. GARRISON,

Hundred. and .00/100 = =0z = =iz e ($0.15500,00 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said -mortgdagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in'the County of . Klamath. .. . ...
and State of . Qregon.. ... ... .., and described as follows, to-wit: )

The West 15 feet of Lot 1 and the East 30 feet of Lot 2 in
~Block 62 of Nichols Addition to Klamath Falls, (formerly
‘Linkville) Oregon, according to the official plat thereof

on file in the records of Klamath County,.Oregon,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
orinstalled in or upon said descfibed premises, . . : .

TO HAVE ‘AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of...one. ...certain promissory note...... in words
and figures substantially as follows: '

£.1,500,00....... .Klamath Palls, Oregon .. . .., ... February 17 ;71
I (or it more than one maker) we, jointly and severally, promise to pay to the order of DQl\ﬂld L-, S,_l_oan _andwﬂaml
and upon the death of any of them, then to the order of the survivor of them, at Klapath .Fallﬁ, Oregon. ..o o ,
- = = = = One Thougand Five Hundred and 00/100 = = = = = = = « = == = = . DOLLARS,
with interest thereon at the rate of ... . 7"5 percetit pér annum from Febrmry 23’ 1971' BN ountil paid, payable in
..mcmthly installments, at the dates and in the amounts as follows: ... Not ,,1933 .than,, $10 -00‘,(‘“ erh 23: )
1971: and not. less. than $10.00 on the 23rd day of each wonth thexcafter until February 23,
at which time the entire balance, principal ond interest, is due and payable;

X '
»'is incladed in the payments nhove re-
quired; said paymeuts shall continue until the whole sum_ hereof, principal and interest, has been paid: if any of said installments is not
so paid, all principal and interest shall become immediately due and collectible at the option of the holder of this note, 1f this note is placed
in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereof, and it suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney's fees to be fised by the trial court and (2)
it any appeal is taken trom any decision of the frial court, such further sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney's fees in the appellate court, : .

It is the intention of the parties hereto that the said payees do not take the title hereto as fenants in common but with the right '

of survivarship, that is:on the death of any ol the payees, the right to receive paymerit of the then unpaid balance of principal and ;'n» A s o . " ; %
_ terest shall vest absolutely in the survivor of them. . oy st i LY, R S SRDRE] BRE I iy \:"‘
iy

* Strike words not applicable. . 3/ R(Jbert .E’ Gni'fiﬁ()n o o : : e ' e i ! ; ; N o ‘L:* ‘

692—INSTALLMENT NOTE—Survivorship. SN Stevens-Ness Low Pub. Co., Portland, QOre.

In construing this mortgage and the said note, the word "survivor” shall include survivors, the tern Ymortgadur't shall include mortgagors: the
singular pronoun skall be talen to mean and -include the plural, the masculine, the feminine and the neuter, and afi gammatical changes shall be made, ;
assurned and . implied to make the provisions hereol apply equally to corparations and to more than one individual; turthermore, the word “mortgadecs” P Anae e A l)"’T%
shall be construed to mean the mortgagees named above, il “all or both of them be living, and i not, then the survivor or survivors ol them, because ; Sl i ‘l‘ﬂ:s {
it is the intention of the parties hereto that the said note aml this mortgege shall be held by the said mortdagees as joint tenants with. the right of E L g 1"\

survivorship and not as fenants in conmon and that on the death of one, the moneyy then unpaid on said note as well as all rights and interesty herein i

diven to the mortgagees shall vest forthwith in the surviver of them. :
The mortdagur warrants thal the proceeds ol the loan represented by the above described note and this mortgage are; Bty “
(a)#: primarily lor_mortgagor's - personal, lamily, household or africultural purposes {see - Important Nutice below ), i iy A i 1
(b) “lor an organization or Ceven i mortgagor is a natural person) are lor business ar comunercial pucpoxes other ‘than agricultural purposes. b " . ' P i 4

And said mortgagor covenants to and with the mortgadees, amd their successors in_interest, that he is Jawlully seired in lee simple ol said

premiises and has a valid. unencumnbered title thereto EXCEPT a. prior mortgage tOEqUitable Sa.Vings, aﬂd_ LOan
Association to which this mortgage is second and junier,
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and will warrant ‘and forever 'delend the same against all percons; that. he will pay said note(s), principal and interest, according (o the terms thereol;

that WII“C' any part of said nuro{?) remains unpaid he will pay all taxes, assessments and other charfes of every nature which ray be Icwm[ or s
sessed ajeinst said property, or this mortgade or the note(s) above described, when due and payable and belore the same may hecome delinquent;
that he will promptly pay and satisly any and all liens or encumbrances that are or may becomte liens on the premises, or any part thereol, superior to

the lien of this mortgage; that he will keep the buildings now on or vehich may herealter be erccted on the premises insured in-fuvor of the mort-

éngcu-s against ioss or damage by fire; with- extended coverage, in the sum ol §. 4insl|rab1e value RPN

in a company or companies acceptable to the morfgagees and will have all policies of (insurance” on said_property nlmle”;)jl‘ynbl‘v‘ to lim'mollgvnm [Th

their interest _may appear and will deliver alf. policies of insurance on said premises to the mortdagees as soon a4 insured; that he will keep the build-
ings and improvements on said premises in- good repair and will not commit or sutfer any waste of said premises, :

ow, therelore, it said mortgagor shall keep and perform’ the cavenmunts -herein contained and shall” puy said note(s) according o its terms, this
conveyance shall be void, but otherwise shall remain in full lorce as a mottgage to secure the performance ol all of said covenants and _the payment ol
said note(s); it being agreed that it the mortgagor shall fail to make any payment or to perloun any covenant herein, or il a. proceeding of any kind
be taken to loreclose any lien on suid premizes, or any pirt thereol, the motigagees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortdade at once due and puyoble, and this mortdage may be foreclosed at any lime therealter,. And il the martgagor shall lail to
pay any taxes or charges or-any lien, encumbrance or imsurance. premium as above provided lor, the mortiagees may al their option do so, and ‘any
payment so made shall be added to and become a part of the debt secured by this mortsage and shall bear interest at the same rateias snid note(s),
without. waiver, however, of any right arising fo_the . morigagees for breach of covenant; and this mortgage may be loreclosed at any time while the
mortgagor neglects to repay any sums so:paid by the mortgagees, .

In the cvent of any suit or action beind instituted ta lorecloss this morigage, the ‘mortfagor agrees fo pay all reasonable costs incuried by the
morigagec lor title reports and title search, all statutory costs and disbursensents and such turther sum -as the trial court may-adjudge reasonabile as
plaintifi's attorney’s lees in such suit or action, and il ‘an appeal is taken from any judgment or deceee entered therein muortfefoe futther promises: to
pay such sum as the appellate court skall_adjudge reasonable as plaintifl’s attorney’s fees on such appeal, all such swins (o be secured by the lien of
this mortgage and included in the decres of foreclosure, 3

In case suit or action is commenced (o foreclose this mortgage, the court upon motion of the mortgagees, may appoint a receiver to collect the
rents and profits arising out ol said premises during the pendency of such loreclosure and apply the same to the payment ol the amount due under the
mortgade, first deducting all proper charfes and expensea attending the execution ol said trust.

Euach and all ol the e ts and_ ags herein contuined shall -apply to, inute (o the benefit of amd bind the heirs, exceutors, administra-

tors, successor in interest and assign of said mortgagor and ol said mortgogdees respectively.

e
written. : i .
. G A fo il

IN WITNESS WHEREQF, said. mortgagor has hereunto set: his h ulrth/afq-;t} year first “above
>

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty -{a) or
(b} is not applicable; if warranty {a) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this-instrument is to be o FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use 3-N Form
No. 1306, or equivalent.
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AT7th -day of..
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and recorded in book:
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, at...
Witness my hand . and seal - of

STEVENS-NESS LAW PUB. CO., PFORTLAND. ORE.

County of Xlamath ......oiiee

MORTGAGE
: (Survivorship)

STATE OF OREGON,
of said County.

1971

i
t

STATE OF OREGON,
County of...Klamath

BE IT REMEMBERED, That on this ... ...
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named .. . S e e
known to ... describ in instrument and
z;ckiiotv}’l.éa'g‘ed to me ‘that.......he. . . executed the same for the purposes therein contained. :
i oo IN TESTIMONY WHEREOF, I have hereunto set my hand ard affixed

my official seal the day and year last above written.

G

[

Notary Public for Oregon :
My commission expires . ...7/.,‘ T e




