.FHA FORM NO. 2169t
. Rev.October 1969 '

‘ 220..Myntlewond Dni&a

Strect nnd number)

TRUS’I‘ WITH POWER OF SALE ’I‘HE PROPERTY IN
- State of Oregon, descnbed ast

. Lot 11 in Block 3. Tract 1007 WINCHESTER, according to the official
in the office of the county clerk Klamath County, Oregon.-———--—————— ‘

'I'oge’ther wlth‘ all the ‘tenements, heredltumentn. nnd fppurtemmc«m Tow oF hereaner thereuﬁto helonging or.in anys '
‘wise appertaining, the rents; issues, und profits theréof, SUBJECT, HOWEVER, to the right, power, and authori Vi
hmlna ter given to nnd confeﬂ‘ed upon; gheﬂcinry to collect ind npply such rents, issues, nnd proﬁzsA x L

F‘on T™HE Pulu'om 0 Sncumu PERFORMANCE of each ngreement of Grantor: hefeln ‘contained nnd pnyment"
of 00 with iriterest thereon nccording to the terms of u promissory. note,' dated

16,72, paynble to Beneficlary or order and made by Grantor, the ﬁnnl payment

not woner pafd. shﬁtl be due and pnyabte on the first day oli

debt in whute ur in Afvd o(mt équai to ohé of thore month my hp nyfenta
on the nm aﬁy of uny month rior to matirity: Provided, however; Thﬁt
h privileg gi ol at eﬂnt. rty (30) duys peior to pwmyment. and
thet, That (i the event 6 ~ time it is insured under the
o1 thehtaeimi mesing Act, ~ 3
orser; agree to bie fofﬁ y afid severall
- of one per eentur (1

to B {0 Addthio o the i afth of piiteipal uid interest payable *
; oft the first day 6f m!t lﬂﬁﬂm ﬁﬁfﬂ ﬁflf ﬂm fully ﬁﬁfﬂ. ihg?onowﬁf lﬁﬁﬁp M




.(a)> An"amount’ sufficient to provid ¢ holder ‘hereof with funds to pay the next:mortgage insurance 5
ium if this'instrument 'and the note secured hereby are insured, or a monthly charge (in"lieu of a mort- .
\Ze insurance premium). if they are held by the Secretary of Housing and Urban Development az follows: .
y:1f ‘and so long 'as said note of even date and: this-instrument are insured ‘or. are’ reinsured under.the provisions of-the i |
NationalHousing. Act,-an’amount’ sufficient .to accumulate in’the hands of t_he holder one:(1) ‘month prior.to its duedate: .
‘the annual mortgage insurance premium,:in: order to provide such holder with funds to-pay 'such premium to the Secre- .
taryof "iHoﬁsing and Urban Development pursuant-to the:National Housing ‘Act, a8 amended, and applicable Regulations:” - .
.~ thereunder; or i R L R e e AP e e T
() If‘andso0 lox;g a8 said. note' of ‘even-date and this instrument’are held by the Secretary. of -Housing and Urban Develop-:. .

“ment; o monthly charge” (in lieu of a mortgage insurance premium), which shall be in an amount equal to one-twellth (Az) " " .,
(l':_f ‘one-hal(: (%{ tstanding balance due on the note computed without taking into account de- " "
* linque . : . : ; L :
1(b): A sumn, as estimated ‘by-the Beneficiary, equal to'the ground rents, i iny, and .the taxes and special assess
ments next due onthe premises covered:by.this‘Deed of ‘Trust, plus: the premiums:that will‘next become due and
yable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary -
in ‘amounts and in”a company ‘or companiéssatisfactory to Beneficiary, Grantor agreeing to deliver. promptly ‘to. -~
Beneficiary all bills and notices therefor, less all.sums already paid therefor divided by the number of months toelapse. .+’
before 1 month' prior to the date'when such ground rents, premiums,.taxes and ‘assessments will become delinquent,
1’sums_to be held by the Benefici n trust to pay said g-ound rents, premiums, tares and 'special assessments, -
‘before the same:become delinquent; and ;" o L el : ‘ :
- "Ui(e)7All ‘payments mentioned in’the two preceding subsections of this paragraph-and all payments to be made’
under the note secured hereby shall be added together and the aggregate amount. thereof shall be paid each month'in
"4 single payment to be applied by Beneficiary:to the followirg items in.the order set forth: -~ - SRR Y S
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
(in licu of mortgage insurance premium), as the case may be; . . N L P O U N

) ground Tents, if ‘any, taxes, special assessments; fire and other hazard iﬁsuran-c;‘. pjemiu’rhs' ;
{1} interest on the note ‘secured hereby; and - L : e B R
*{1v) amortization’ of the principal of the said note. ;" - " n : : e o SR
. i-""Any deficiency in the amount of any ‘such aggregate monthly payment shall, unless made good prior to the due
_date of the next such payment, constitute an‘event of default under this Deed of Trust. .= .t iy w
‘. 3, In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is
due, Grantor agrees to pay-a “late charge” of two cents (2¢) for each dollar so overdue, if "chmjgedv‘vby Beneficiary.

7.4, 1f the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments:
‘actually. made by: Beneficiary. for ground rents, taxes or assessments,.or insurance premiums, as'the case may be,

i'such_excess shall be credited by Beneficiary on subsequent payments to be made by Grantor. - If, however, the .
monthly payments made under’(b) of paragraph.2 preceding shall not be sufficient to pay ground rents, taxes, and -
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor .
‘'shal! pay to Beneficiary any amount necessary to m: ie up the deficiency on or before the date when payment of such

- ground Tents, taxes, assessments, or insurance premiums shall be:due. :If at any time Grantor shall tender to Bene-
ficiary, in accordarice with the provisions hereof, full payment of the entire indebtedness secured_hereby, Beneficiary .
shall, in computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-.
visions of  (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing

¢ and Urban Development, and any balance remaining in the funds accumulated ‘under. the provisions of '(b) cof ;o
paragraph 2 hereof. If there shall be a default under any of the pravisions of this Deed of Trust and thereaftera -
sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise -
after default, Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the.
property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2-:.
preceding, as a credit against the amount of principal then remaining unpaid under said note ‘and shall properly /1

- adjust any payments which shall have been made under (a) of paragraph 2, . 7. - . : :
To PROTECT THE SECURITY OF THIS: DEED OF TRUST, GRANTOR AGREES:

i

7% 5, .To keep said premises in as good order and condition as they now are and not to commit or pérmit .a‘ny”w'aste :
‘thereof, rensonable wear and tear excepted. v e nae s LR R

s

_6.To complete or restore promptly and in good Workrr?mn‘like manner ﬂhy building or imprdvement thch may
be constructed, dnmaged, or destroyed thereon, and pzy when due all costs incurred therefor, and, if the loan secured i .
hereby or any.part thereof is being obtained for the purpose of finnncing construction of improvements on said property,
Grantor further agrees: = e T R TR R TR
- (8) to commence construction promptly and in any event within 30 days from the date of the commitment of .. ...
the Depattment of Housing and Urban Development, and complete same fu accordance with plans and specifiea- -
tions satlafactory to Beneflelary, .ol o n e e e
' ‘(b) to'allow Beneficiary to inspect said property at all times during construction, . . ... oo
~ - (e) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (16) calendar days ufter written
notice from: Beneficinry of such fuct, which notice may be given to the Grantor by registered mail, sent to his lust
known address, or by personal service of the same, ", = - e - T I s B
i (d)” that work shall not cense on the construction of stich improvements for any reason whatsoever for o period !
of,ﬂfteen (16) enlendar days. .- UL ST T T e g TR e e
The T :swff upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by
. Gra uridér this numbered paragraph, is authiorized to actept as true and conclusive all facts ind statements
 therein, and to act thereon hereunder, - - - ‘ ‘: T e e e T
1. Not to remove or demolish any building er improvement th’e;ebn.» LR T e T
: mbéﬂ;q‘compgy with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting said -
'8, To provide and malntaln Indiiranice guinat loss by fire and other hazards, eastaltles, and contingencles
o frieluding war daméige a8 may be required from: time to time by the Beneficia in sueh amounts and for such
. perlods as may bs required by the Beneficiaty, with loss payable to the Benefl d Grantor, as thelr Iite
ests imay appear to Jeliver all policies to Beneeificary, which delivery shall eon ARSI
Bénefiéiary cf\nﬁ‘rf_émm pretafums. v R I T :
10, To appear in and defend any netion of proceeditig purporting
: il ahou 'of Prinie eice

B i

bo affect Lhe aéeurity heteo

: o of
of Benefieiary or Trustee; u d Benefielary or T lect to alss appear in or defend any sueh aetion
roceedin ‘"ﬁ,’” all eosts and expenses, ineludini cost of evidénee of title and attorney’s fess in a reasonabls
s to wh
‘n:h’tg _gnp%fm




.superior hér to; to pay akli éo\.éts,“fee‘ls, and exi)enses of this Trust.’ ‘If-after notice o‘f‘d‘éf:‘xvult,‘ the Grantor prior to. i
trustee’s stle pays the entire'amount then due, to payin addition"thereto, all costs and expenses‘actually incurred, .
and trustee’s and attorney's fees actually incurred, not exceeding $50.00.. .. : : o

i pay-imniediately and without 'demand 'all‘sumsexpended: hereunder by Beneficiary ‘or Trustee, with -
interest from date of expenditure at the rate provided on the principal debt, and the repayment thereof shall be
secured hereby, ;" : BT SRR R S R Ty i S
218, To do all acts and make all payments equired. of Grantor and of the.owner of: the property to:make said -~ -
note and this Deed eligible for insurance by Benéficiary under. the provisions of the National Housing Act and amend- ;0 -
ments thereto, and eélgrees not to do; or cause or suffer to be done, any act which will void such insurance during the *,
existence of this'Deed.: """ , NN S O R
1T 1s MUTUALLY - AGREED THAT ; ; T ; R B
© /14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneliciary or Trustee,
but’ without obligation so to do and without notice to or demand upon’:Grantor and without releasing Grantor
from any obligation hereof, may: Make or do the same in’ such manuner and.to such extent as cither may deem".: .
necessary . to protect the security hereof, Beneficiary or Trustee being authorized:to enter upon the property for .-
such’purposes ; commence, appear in and defend any action or proceeding purporting to affect the security hereof -+
or-the r;ghi_:s or powqrsofBeneﬁciary or. Trustee;:pay, purchase, contest, or compromise any encumbrance, ’
-charge, or lien which in the'judgment of either appears to be prior. or superior hereto; and in.exercising any
. such’powers, incur any liability, expend whatever amounts in’its absolute discretion it may deem necessary there-
: for, including cost of evidence of title, employ counsel, and pay. his reasonable fees v e
i v 2-15," Should"the property or any ‘part:thereof be taken or damaged by reason of any public'improvement or’ -
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled "
. to ail compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence, "
‘appear’in,:and prosecute inits'own name, any action or proceedings, or to make any compromise.or gettlement, in-
. connection :with such taking.or damage. - All such compensation, awards, damages, rights of action and proceeds, "
‘including : the groceeds,of any . policies of fire and other insurance affecting said property, are hereby -assigned to -
:Beneficiary, who may: after deductingtherefrom all its expenses, including attorney’s fees; release any moneys so '’
-recieved by it or apply the same on any indebtedness secured hereby. - Grantor agrees to execute such further asgign-'
ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.
*x . :16.”By accepting’ payment of any sum secured hereby after. its due date, Beneficiary does not:waive its right

.either. to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. i
'17.:At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation " ‘
of: this"Deed ‘and the note for endorsement (in case of full reconveyance, for cancellation and. retention), without. "
ffecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of . @
- any mapor plat of said property; (b) join in granting any easement or creating any restriction thereon;:(¢) join in'"*"
‘any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,;

"all oranprart of the property. - T I S T CE S Sl T R
» = 'The Grantee in any reconveyance maf' be described as the ‘*person or persons legally entitled thereto,” and the
Fecitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, .« . iugis v 0
wr v 180 As additional security, Grantor hereby assigns to Beneficiary during ‘the continuance of these trusts, all
+- rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon

“Until Grantor shall default in'the payment of any indebtedness secured hereby or in the performance of any agree- -

- ;ment hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to- |
t default as they become due and payable S e T ey T

19.. Upon any default, Beneficiary may at any time without notice, either in person, b{ agent, or by a receiver

o be appointed b{ & court, and without regard to the adequacy of any security for the indebtedness hereby secured,

. enter upon and take possession of said property or any pari thereof, in his own name sue for or otherwige collect such -
rents, issues and profits; including those past due and unpaid, and apply the same, less costs and ex enses of operation
and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as
Beneficlary may determine.:The entering;upon'and taking possession of said property, the collection of such rents, -
issues'and profits and the application thereof as: aforesaid

shall not cure or waive any default or notice of default
 hereunder or invalidate any act done pursuant to such nqtfce. P T L

20.. Upon ' default by Grbi‘ntor in 'péa;raent of any indebtedness secured hereby or intgeiformhncé of any .
e

agreement hereunder, or siould this Deed and sald noto not be eligible for insurance under 3 ing -
Act within~ three (3) - = ' months from the date hereof gwﬁtten statement of any officer of the Depart. .
ment of Housing and Urban Development o authorized agent of the Secretary of Houslng‘ and Urban Develop- .,
ment dated subsequent to ¢y qa (3). 7 7' months’ time from the date of this Deed, declining to insure sald
“note and this Deed, beln%feemed( ggnclusm proof of sucii ineligibility), or should the commitment of the Depart-
.. - ‘ment of Housing and Urban Development to Insure this loan cease to be in full force and effect for any reason -
- . whatsosver, Beneficlary may decldre all sims secured hereby immediately due and payable %y delivery to Trustee
‘of written declaration of default and demand for sale, and of written notice of default and of election to cause.
the property to be sold, which notice Trustee shall cause to be duly filed for record. Beneflelary shall also deposit
with Trustee this Deed, the note and all documents evidencing expenditures secured hereby, = - v v s
bl 1. After the lﬂ'}x‘ee' such time a8 may then be required by law following the recordation of sald notice of
-t default, and fiotiee of sale having been given as then required by law; Trustee, without demind on Grantor, shall .
.-, sell sald property at the time and place fixed by it in sald notice of sale, either as a whole or In separate parcels,
e (but subject to any statutory right of Grantor to divect the order in
8

he National Housing

+and {0 such ordef ax: it may: determine. (but subjeet to any K i Gratit  di der fh -
which siich pt‘obéi‘t{. if consfsting of several kiiown lots or parcels, shall mld?. at publie nuction to the high-
" est bidder for eash In lawful money of the United States, payable at time of sale. ‘Trustee may postpone sale
;. of ‘all or any portion of wd‘prﬁgmy by piblie announcement at such time and place of dale; and from time to
" trtie thereaftéx-a'maf postpone the sale by publie announcement at the time fixed b!the preceding postpohes
mett. - Trustde shall deliver to the‘gurehmr its Deed conveying the property so sold, but without any covenant '~
, £Y8) prees of implied,  The reeitdls in the Deed o ﬁhg fnatters or facts shall be eonclusive proof of
‘¢ thfultiess ¢ Any_ perdon ineluding Grintor, or Benefieltry, may purehidse &t ihe sale. After
' dedueting 8l costa nd expenses of Trtistee and of this triist, including co
able attorney's féss, in eontisetion with aale, Tristee shall m;&v the proe
ded under this terima hereof not theti repaid, with aeceued: ifitores
, L othe sum then secired hereby and fhe remainder, If any,

s i s s




e 24.’_Tru'stee ,c(':epts_’hls ‘T'r,us -when tﬁ;s .'D‘é‘ed, 'dﬁly,«ex‘ecuted' and aél.m}owled‘ged, ’)s‘;made‘ ﬁublic} record as "
. provided by law.: Trustee is not obligated to notify any. party hereto of pending sale.under any other:Deed, of Trust
[=or of ‘iny action or. proceeding in which Grantor, Beneficiary, or Trustee ‘sha}l be a party, unless brought by Trustge.
as used herein, shall mean the same as, and be synonymous. ‘with; the term
-Oregon 'relating:to Deeds of Trust'and Trust Deeds, Whenever used,-the

gral,‘,the'plura] the singular, and the use of any gender shall be applicable

0

ignature of Grantor

: T o dnpeared Ugfore me |
R SHTREEY ' K O TCORNELLS Musband. and wife 7] 2
i } 'kbéd”iriaa.'nd‘wﬁo éfcﬁecy};éd:the‘withvi»n insti‘_uhﬁent',"ahc}‘ait:kno\/‘\'zle'déed'tha.t_‘
N et gigned and ‘sealed the gamg as: their free and voluntary act and deed,
for the uses and purposes therein mentioned. = . = { L B S
“. """ Given'under my hand and official seal the day and year la

7, hereby certify that on this

on.”. .

My commission’expires ..

' REQUEST FOR FULL RECONVEYANCE

SRR RN i." .- Do nol record. . To be used only when note has been paid.

To Tf}ﬁs’h}ﬁ! i B R R R AR g T ;
.+t The' undersigned ig:the legal owner and holder of the note and all other indebtedness ‘'secured hy the within Deed of Trust. " Said -

.. note, together w’lth all other indebtedness secured by said Deed of Trust,.has been fully puid and satisfied; and you are hereby requested
and direCted, on’payment to you of any sums owing to you under the_terms of said Deed of Trust, to cancel said note above mentioned,
und all other’evidences of indebtedness secured by said Deed of Trust: delivered to you herewith, together with the said Deed of Trust, "
and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you there-::

"97214

tain, I

Burnside:Street

= 1908 O—368-998

‘Securities . Intermoun

9.5 COVERBIEIS PRTNTIING OPFICE.

wi.

v OUCONNELL,
fe
that this within Deed of
this office for Record on the -

K, 07X

iy ak :
VR

hus

LSHf ‘

Portland, Oregon:

1 hereby certify

1336 East




