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-~ REALESTATEMORTGAGE . = = A st
,Kwa,‘Ai;L\M‘EN BY THE DPRESENI‘SI‘hatont.hlszgth -.day of . M'?rc‘h“‘ | - o Rl : {53 PR ol b R G
oo ihoS gams R OTTOMAN ';m‘dw15.,-»PATRi?I‘A'f}OTTOMAN; isband and wife - == = -

“:‘her‘éinafter‘ called ' the MORTGAGORS; hérgby‘grﬂﬁt, Bdréain, écil, c‘onvey‘a’nd mortgagé to..:

[

_ KLAMATH . o TR, PRODUCTION CREDIT ASSOCIATION,
a corporation _oxv'gan’iz‘cd, and existing under the szrr‘nCrédit Act of the Congress of ‘t,he United States, as amended, with its ..

)

. ﬁﬁﬁéipal 1‘:)Vlay.c‘é“of ‘business in the lCity of i Klamath. Fal 15...

State of....OTeEON L  hercirafter called the MORTGAGEE, the following described real estate in the’

“County of Klamath ‘ ,-State of... JE8EOR._.. . s , to-wit:

PARCEL T: WsSHi of Section 3, Twp. Ll South, Range 12 Z.W.M. lying North of “the Malin
’High Line Canal. : .

' PARCEL IT: K58 of Section 3 Twp. L1 South, Range 12 E.W.M., lying North of the Malin
. High Line Canal.’ ) :

i PARCEL IIT: NEy SWz of Section 3 Twp. Ll South, Range 12 E.W.M., lying North of the Malin
' 'High Line Canal.’ =~

" SUBJECT TO: 1. Easements and rights of way of record. : e ‘
LR 2. Mortgage to the Government recorded in Mortgage Volume 202 Page 265.
" (As to Parcels II and III) ‘ o '
. 3..: Mortgage ‘totha Government recorded in Mortgage Volume 202. Page 21k,
.. (As'to Parcels IT and IIT) . . Lo ,

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and | e
‘watering apparatus, now or hereafter belonging to, located on, or. used in- connection ‘with' the above described premises, '~
and together with all waters dnd water rights of every kind and description and however evidenced, and all ditches or other con.

‘ duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and .
“grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter :
.fssued in connection with or appurtenant to the said. real property; and.the mortgagors covenant that they will comply
“with all rules, regulations and.laws ﬁertaining thereto nnd will in'good faith endeavor to keep the same in good standing

‘and ‘will execute all waivers and -other documents required to give effect to these covenants, and that they will not sell, '’
transfer, assign or othérwise dispose of said rights or privileges without the prior written consent of the mortgagee, - . -

! SUBJECT TO..7.7..5..5.%..%.EEA0R. Jhon. hald. by, Eaxmors. Home.. AGnAnLatration. 4n the. ...

. Approxinate. anount.of. 456, 26000 5.5 fums Ll L el e e

i 'This conveyance Is intended as a mortgngé securing the performance of the covenanits and agreements herelnafter con it
' tained, and the payment of the debt represented by promissory note(s) made by one or more of the Mortgagors (unles i
 otherwise indicated) to the order of the Mortgagee, ns follows: -~ . A A R

i

. MATURITY BATE BATE OF NOTE S amouwr or wote
Mareh 5; 1972 : . March 18, 1971 o $100,718.00
December 5, 197l - o Augdsb 19, 1970 . Lo C212,978.00
‘December 5, 1973 - /.~ /' December 9, 1968 .. . oo . 1,725.00

.. "This mortgage is Intended to secure not only the note(s) hereinbefore speciically described, but also any outstanding !

: . balanee of indebtedriess, not exceeding 3120100000 .., plus interest from the date of stich indebtedness at the
" clirrent rate then existing on loans by mortgagee, due from Mortgagors to Mortgagee, of lts asslgns or successors, whether

now exfsting o conttacted for within o period ot £1¥2,.(5 )yedrs from and after the date of filing of this mortgage; and
this mortgage shall not be discharged not shall its effectiveness a8 secirity for advarices theteafter made be afF:cfEd, y i
. the fact that at eertaln titnes there may exist no indebtedness due from’ 0ﬁgfaggu to: Mortgagee; but the lien of this
age shall contiriue as security for any loans or advanees made to Mortgagors by Mottgagee or its asigns, untll it has
heen intentionally relessed .+ G o or G R SRS L) :

lawfully sétzed of safd prémises in fee simple, have
and that sald premises are free from encumb
d defend the saime fotever galnat the lawlul clai
hereby relinquishing all dower and hemestiad ¢
any foreclosire Hereof, but shatl nin with the




- To pay when due all debts and money secured hereby

i \“To keep the buildings and "other improvements now or hereafter existing on said premises in good repair and not to ..
. “remove or demolish or permit the ‘removal or demolishment of any thereof; not to commit or suffer waste of any kind - .~
- upon said premises; not to, use or permit the use of said premises for. any unlawful or objectionable purpose; and to do all -
« i acts"and things necessary to preseive all water rights now or heredfter appurtenant. to or- used in" connection :with - said
| premises; o o e o L 5 "

¢ - “7.To pay when' due all taxes and assessments upon said premises; and to suffer; no other lien’ or encumbrance prior to
¢ 'the lien of this mortgage to exist at any time against said premises, except as stated above; R oy
" To keep all buildings insured against loss or damage by fire in manner and form and in such company or ‘companies
and in"such amount as shall ‘be satisfactory’to the Mortgagee; to pay when due all ‘premiums and charges on all 'such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which - .
. "said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory. to the Mortgagee; .

. To keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to

this mortgage. . - o R o L : . .

* Should ‘the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures madc by the Mortgagee in so

- doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the

“ " Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

. Time is material and of the essence hereof; and_ in case of breach of any of_the c9v¢_:,nantsﬂ_otﬂavgrecmgm§‘ hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hercby secured
shall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may. be foreclosed; but
the failure of the Mortgagec, to exercise such option in any one or more instances shall not be considered as a waiver or

" relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.

' In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
‘suit which the Mortgagee may deem it necessary to prosecutc or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further

i agree to pay the reasonable costs of searching the records and abstracting or insuringthe title, and such sums and costs

" and expenses shall be secured hereby and be included in the decree of foreclosure. - R L e TR

’‘Upen or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to eater into
.. 'and upon the mortgaged premises and take possession thereof, except under circumstances where such’ taking is expressly
- ‘prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,

upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
' the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-
- signed and mortgaged to Mortgagee as additional security for the indebtedness herein described. i EARE S

TR o

~1 7 All rights ‘and remedies conferred ot Mortgagee by this mortgage are cumulative and additional to any and all other
' rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not-affect:any other provision hereof; and the mortgage shall be con-’
strued as though the invalid or unenforceable provision had been omitted. -+ T e 2y e
| The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto. : et R

IN WITNESS WHEREQF, The Mortgagors have héréuﬁto s_ef t‘hc‘ir hav_r‘\'ds‘tht‘: d,ay‘ and yeax' first al_)ové written.

t(rv}ﬁ"“\l,l..h..&vg 2 ......................y.‘...
) (,),Z//?‘.‘M ,r,,,.f;;_, /ﬁ ,é" = A’J’L_‘j‘

(Leave this space blank for filing data) ACKNOWLEDGMENT.
e > T ACHNOWLDGRMINT

“ounty o Klamath o "

ATE OF uﬁEhUNv} L L T i~

Caunty ol - Klemath.

Filed Tor record at’raquest‘ofm R .

| Riamath Production Credit Assn,
e this 1t day of April - AD 1971 ‘ _:
Ce_12813 0 dokek B M, end by

*oidel i vol MIL e Megs.

1)

Win D, MILNE,




