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DEED OF TRUST

S

156" day of ... March....

- Twis DEED OF TRUST, made this

- Tetween .. JURIUS G0 LUSKY, JR.. and SANORA. L. LUSKY, hushand. and wife) .. .

-

t:., as grantor,

State of Oregon,
S (Strcet and number)“' v i ! S

KLAMATH COUNTY TITLE €O, . L as Trustee, and

, as Beneficiary.

 WiTnEssETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN

,TRUST, WITH POWER OF SALE, THE PROPERTY IN County,
State of Oregon, described as:

Lot 9 in Block 5 of Tract No. 1007, Winchester, according
to the official plat thereof on file in the office of the
County Clerk of Kiamath County, Oregon,

. Together with all the tenements, hereditumenis, and uppurtenances ndw or hereafter theréunto belonging or in m;\y-
wise nppertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits, ; ‘

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,  ‘The nbove described property
does riot exceed three acres. R ‘ A RSO b ‘

For The PURPOSE OF SECURING PERFORMANCE of each agreement. of Grantor herein contuined and puyment
of the sum of $..21,000400 . with interest thereon nccording to the terms of a promissory note, dated
ol Maeeh 15 D, 19.71,, payable to Beneficlary or order and made by Grantor, the final payment
of prineipal nnd interest thereof, if not sooner paid, shall be due and payible on the first day of . o

Apetl., 2000 ‘ e L ‘ ;
.1, Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on
the prineipal thut are next due on the note, on the first day of any month prior to meturity: Provided, howerer, That
* written notice of an intention to exercise such privilege is given ut least thirty (305 days prior to prepayment; and
provided further, That in the event this debt is‘paid i full prior to maturity and at that time it is insured under the
provisions of the National Housing Aet, all parties liable for the payment of satue, whether prﬂ;eeifal. surety, guatafitor. ’
or endotser, ngree to be jointly afid severally bound to pay to the holder of the note secured hereby ah adjusted
- premium charge of one per centum (195) of the original principal amount thereof, exee%t that in nio event shail the .
i adjusted premiutt exeeed the aggreg?te amount of premium charges whieh woild have been payable if this Deed of
. Trust and the note sectired hereby had continued to be insured until maturity; sueh payment to be applied by the * |
k ?ﬂgﬁﬁ,}&f‘fﬁ“‘m’m\‘ﬁ obligation to the Sectetary of Housing and Urban Development on acectint of mottyage
oo 2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of prineipal and fnterest payable , ©
T #hd?#(tfléytgm bgr said note, on the first day of each month until said note is fully pafd; the following sums: .- Wa ;

M




(a) "An’amount 'sufficient to provide the holder hereof with funds to pay the next mortgage insurance: |
mium’if this instrument and the note secured hereby. are’insured, or a monthly charge-(inlieu of a mort--
“gage insurance premium) if they are held by the Secretary of Housing and Urban Development as follows: ,
c.ore (1) I and so-long ‘as saidnote of even date and this instrument are insured or are reinsured under. the provisions of the |
s . National Housing 'Act, an’:amount’ sufficient to accumulate in the hands of the holder ‘one (1) month prior to its due date -
¢+ the annual morlgage insurance premium, in order to:provide such holder with funds to pay. such premium to the Secre- :
Lo tary of dHousing and Urban Development pursuznt to the National Housing Act, as'amended, and applicable Regulations
g " thereunder; or ; i T : e RIS . ,
S(u) If }:nde 50 lor;g a3 said note’ of ‘even date and this instrument are held by the Secrctary of Housing and Urban Develop- "
o ment, a monthly charge (in licu of u mortgage insurance premium) which shall be in‘an-amount equal to one-twelfth (%2) ©
of one-half (%) per centum of the average outstanding balance due on the note computed without taking into account de-
S linquencies o Prepayments; . v s g e s e T T e
" (b)Y A sum, as estimated by the Beneficiary, equal to the ground rents, if-any, and the taxes and special assess-
ments next due on the premises covered by this:Deed of Trust, plus the premiums that will next become due and .
payable on policies of fire and other hazard insurance on the premises covered hereby-as may be required by Beneficiary
In amounts and in ‘a company or companies satisfactory to Beneficiary,: Grantor agreeing to deliver promptly to
‘Beneficiary all bills.and notices therefor, less all sums already paid therefor divided by the number of months to elapse
“‘before'l month prior:to the dite when such.ground rents, premiums,  taxes and assessments will become delinquent,
“: such sums’to be held by the Beneficiary in trust to pay said g-ound rents, premiums, taxes and special assessments,
before the same become delinquent; and . '/« oo o e e T IR
(¢) All payments mentioned in the two preceding subsections of. this: paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
- a single payment Lo be applied by:Beneficiary to:the following items in the order set forth: | S :
" (1) premium charges under the contract of insurance with the Sccretary of Housing and Urban Development, or monthly charge
: (in licu of mortgage insurance premium), as the case may be; ‘ .
(11) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
(m1) interest on the note secured hereby; and
(1v) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the same is
due, Grantor agrees to pay a."late charge’’ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.

4. If the total of the payments made-under (b) of paragraph 2 preceding shall exceed the amount of payments
actually ‘made: by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be,
such excess shall be credited by: Beneficiary on subsequent payments to be made by Grantor. - If; however, the
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the cuse may be, when the same shall become due and payable, then Grantor

. “shall pay to Beneficiary any amount necessary to ma{(e up the deficiency on or before the date when payment of such -
.+ ground rents, taxes, assessments, or insurance premiums shall be due. " If at any time Grantor shall tender to Bene-
" ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary
“#; shall, in.computing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-
visions of (a) of paragraph:2, which the Beneficiary has not become obligated to pay to the Secretary of Housing
" and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of " .
paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a .
-sale of the premises in accordance with the previsions hereof, or if the Beneficiary acquires the property otherwise
+ after: default, Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the
“property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 ;
preceding, ag a credit against the amount of principal then remaining unpaid under said note and shall properly . -
adjust any payments which shall have been made under (a) of paragraph 2. e e ‘ .

To PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGRELES:

-#1.5.- To keep suid premises in as good order and condition as they now are and not Lo commit or permit any waste :
‘thereof, reasonable wear and tear excepted. . . o ST o e

© 6. To com‘plete‘ or restore promptly and in good workmanlike manner any buiklihg or impfovement which may ‘
be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
- hereby or any purt thereof is being obtained for the purpose of finiincing construction of improvements on said property, -
Grantor further agrees;' o i
. (#) to commence construction promptly and in any event within 30 days from the date of the commitment of ./ .
.. the Department of Housing and Urban Development, and complete same in nccordance with plans and specifica-
.. tions satisfactory to Beneficiary, L Ce AR VI T e
(b} to allow Benefleiary to inspect said property at all times during construction, B P
(e) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written
notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last
‘k’nown nddress, or by personal service of the same,’ ‘
5 (d) that work shall not cense on the construction of such improvements for any reason whatsoever for & period
of fifteen (15} calendar days. - ‘ o R

. The Trustee, upon presentation to it of an ntﬁduvit signed by Beneficiary, setting forth facts showing a default by
Granto? under this numbered paragraph, is nuthorized to accept uas true and conclusive all facts and statements
therein, and to act thereon hereunder. T :

7. Not to remove o demolish any building or improvement thereon

propgx’-t;‘o comply }yith, ‘nll‘laws, ordinances, regulations, covenants, conditions, and restrictions affecting said

9. To provide and maintain insurance againat-loss by fire and other hazards, casualties, and contingencies
ineluding war damage as inay be required from time to time by the Beneficiary in such amounts and for such
" periods as may be required by the Beneficiary, with foss payable to the Beneficlary and Grantor, as their intet-
_ ests may appear, and to deliver all policies to Beneclficary, which delivery shall eonstitute an assignment to
- Beneflelary of all retutn premiums: ool i i e B e L
e 400 'To appent in and defend any action of proceeding purporting to affect the security hereof or the rights or .
. powers of Beneficiaty of Trustee; nnd should Beneficiary or Trustee elget to also appest in ﬁg defend any sueh aetion .
or proceeding, w!m]y all costs und expenses, including cost of evidence of title and attorney’s fees in o reasonable
“mmincm'm{y‘ efieiaty or Trustee, | . U eoe T bk
-+ 11, To pay at least 10 days before delingueney all assessthents 350” watet eompany stoek, and all rents, aeies-
| mehts and charges for water, appurtenaiit to of iised in conneetion with said }m)g@ﬂy: to puy, wheti due, all encam-
brances, chatges, and liehs with interest, on said property or any part thereof, which at any time appear to be ptior

1




““or superior hereto; to pay all ‘costs, fees, and expenses of?this Trast. * 1 after notice of default, the Crantor prior to,

“trustee’s sale pays-the entire’amount then due, to pay in addition thereto, all costs and expenses actually incurred,
“/and trustee's and attorney’s fees actually incurred, not exceeding $50.00. - R SR

“+ii 12, To pay immediately ‘and without’demand all ‘sums expended -hereunder by ‘ Beneficiary or:Trustee, with
. ‘interest from date of expenditure at the rate provided on the principal debt, and the repayment thereof shall be
‘secured hereby.., oo ST : PR ) B B
7'+ °18,:To do-all ‘acts and ‘make all payments required ‘of Grantor and of the owner of the property to make said
* note and this Deed eligible for insurance by Beneficiary under the provisions of the Nationa! Housing Act and amend-
ments thereto, and agrees not to do, or cause or suffer.to be done, any act which ‘will void such insurance during the
existence of this Deed.- e e e e - R S : : ..
oI 1s MUTUALLY AGREED THAT: " ool oo , ‘ ,
.. +14.>Should Grantor fail to make any payment or 0 doany act’as herein provided, then Beneliciary or Trustee,
but without obligation so to do and without noticﬁ;‘ to or-demand upon:Grantor and without releasing Grantor
.from any obligation hereof, may: Make or do the shme in such.manner and to such extent as cither may deem
necessary te protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for
'~ such purposes; commence, appear in and defend any action or proceeding purporting to affect the seeurity hercof
+“or the rights or powers of Beneficiary or Trustee; pay, purchase, -contest, or compromise :any cncumbrarnce,
charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any
such powers, incur any liability, expend whatever amounts in its absolute discretion’it may deem necessary there-
for; including cost of evidence of title, employ counsel, and pay his reasonable fees. :

715, Should the property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all compensation, awards, and ‘other. payments or relief therefor, and shall be entitled at its option to commence,
.appear in, and presecute in_its own name, any action or proceedings, or to make any compromise or settlement, in
connection:with suchtaking or damage. -All such compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies of fire and other insurance affecting said property, are hereby. assigned to

 Beneficiary, who may after deducting therefrom all its expenses, including attorney's fees, release any moneys so
“ recieved by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assign-
‘“ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or. Trustee may require.

e "16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right
either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17, At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation .
, of this Deed and the note for endorsement {in case of full reconveyance, for cancellation and retention), without .
, affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of
any map or plat of said property; (b) join in granting any easement or creating any restriction thereon; (¢) join in
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
“all or any part of the property. . i o RIS e e e e T T Sl
.« The Grantee in any reconveyance ma be described as-the “person or persons legally entitled thereto,” and the - .-
‘recltals‘the‘rem of any matters or facts shall be conclusive proof olp the truthfulness thereof, .« wifindiisismi oo Tion
4% 18, As additional security, Grantor. hereby assigns to Beneficiary during the continuance of these trusts, all
_rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon.
" Until Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-
ment hereunder, Grantor shall have the right to collect all such rents, issues, royalties, and profits earned prior to
default as they become due and payable.” e ‘ : :

.18 Upon any default, Beneficiary may at any time without notice; either in person, b{) agent, or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,

1

enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such :
- rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
~and collection, including reasonable attorney’s fees, upon any indebtedness secured ‘hereby, and in such order as
Beneficiary may determine. - The entering upon and taking ossession of said property, the collection of such rents, .
jssues and profits and the application thereof ‘as aforesaid, shall not cure or waive any default or notice of default .

" hereunder or invalidate any act done pursuant to such notice.

" 20.. Upon default by Grantor in payment of any indebtedness secured hereby or in garformance of any
agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing
Act within ~ three (3) ©° 7 " months from the date hereof (written statement of any officer of the Depart. .
ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Develoia-
% ment dated subsequent to - three (3) " months’ time from the date of this Deed, declining to insure said
" note and this Deed, bein%geemed conclustve proof of such ineligibllity), or should the commitment of the Depart-
‘1" ment of Honaing and Urban Development to insure this loan cease to be in full force and effect for any reason.
'/ % whatsoever, Beneficlary may declare all sums secured hereby jmmediately due and payable by delivery to Trustee
" of written deciaration of default and demand for sale, and of weitten notice of default and of election to cause
the property to be sold, which notice Trustee shall cause to be duly filed for vecord, Beneficiary shall also deposit
with Trustee this Deed, the note and all documents evidencing expenditures secured hereby.

* 21, After the lapse of such time as may then be required by law following the recordation of said notice of
default, and notice of sale having been given as then required by law, Trustee, without demand on Grantor, shall
gell sald property at the time and place fixed by It in sald notice of sale, either as & whole of in separate parcels,

*and in such order as it may determine (but subject to any statutory right of Grantor to direct the order in
which auch properti/. if consisting of several known lots or pateels, shall sold?. at publie auction to the high-
est bidder for cash In lawful money of the United States, payable at time of sale, ' Trustee may postpone sale

of all of any portion of sald property by public announcement at such time and place of sale, and from time to
time thereafter may postpone the sale by public announcement at the time fixed b&' the preceding postpotie-
 ment,  Trustee shall deliver to the purchaser its Deed conve{lng‘ the propetty Ko sold, but without any covenant
‘. op warranty, express or implied, 'The recitals in the Deed o ang matters or facts shall be conclusive proof of
~ the truthfulness thereof. ~Any person, including Grantor, ot Beneficlary, may purchase at the sale. . After
deduetit.g all cdst, fees, and expenses of Trustee and of this trust, ineludihg cost of title évidetice and yonson- -

: able attortiey’s fees, in connection with sale, Trustee shall apply the proeeeds of sale to the payment of all sums . =
. expended tnder the terms hereof not then repaid, with acerved interest at the rate, provided on the prineifnl :
T ‘t’h e:wnll othiér alims then sectred hereby: and the remaitider, if any, to the person or persons legally entitled .

L 98, Denefieiaty may, from titde to time, as provided by statute, appoint another Trustee in place and fnstead - -
tof Trustee herein uame{i'.jand thereuipon the 'rr?nteeheféi{mﬁméd m;;“ol be diseharged and Trustee so appointed
 shall be substituted as Trustee hereundet with the sime effect as if originally named Trustee heteii, =~

- 23, This Deed shall inure to and bind the heirs, legatees, devisees , administrators, executors, stictessots, a d
mfﬁiu“ of the parties hereto. - All obligations of cunwr%; sihder are Joint and several. 'The term “Benefieiary” .

ah all meatt the ownet afid holder, including pledgees, of the nete seciired hereby, whethet or not tiathed as Benefieiary

i
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. 24 Trus‘tiée‘ accepts thls Trust when thls?Deed duly executed and ac nowledged," is made publl )
o prov1ded by law. - Trustee is.not obligated to notify any party hereto of pending sale under any other Deed. of Trust
‘i or-of any act 1_on or proceedmg in whu,h Grantor, Beneﬁcrary, or 'I‘rustee shall be a party, ‘unless. brought by Trustee.

5. The term:“Déed of Trust,"-as used herein, shall mean’ the same as, and be synonymous‘w1th the.term’"-
“'I‘rust Deed,”as’used in"the laws of Oregon relatmg to Deeds of Trust and Trust Deeds.::-Whenever used, the 7+
‘singuiar. number shall mclude the plural the plural the smgular : and the use of any gender sha]l be appllcable

.to all g Zdzrs.

/BTATE OF: OREGON
COUNTY OF . KIAI}IRSI‘H

'I the, unders1gned a ndt“ary'pliblic; e hereby certrfy that on thls f
: 30th ay of cMargh i st 71 personally appeared before me.
: : Juhus Gy Luskv. Jr.s-and Sandra L, Lusky - S o
. fo me known to. be the mdlvxdualsdescrlbed in and who executed the within. mstrument and acknowledged that

they. oz i signed and sealed the samops the1 F free and voluntary act and deed,
for the uses and purposes therein mentioned. SR :

Gwen under my hand and ofﬁclal seal the day and year las abpve wrxtten. )

"My'&% il ‘exp‘iree‘ | Jtme'la,‘ 1973

REQUEST FOR FULL RELONVEYANCE

Do no( record To be used only whcn note hne been pald

’I‘o. ’r’rwsrem» :

The undor:xgned is’ the legnl owner und holder of the note und nll other mdebtedncu qecured by the within Deed of 'l‘ruqt. Snld

: note together with all other indebtedness secured by said. Deed of Trust, has been [ully paid and satisfied; and you are hereby requested
and direeted on payment to you of any sums owing to you under the terms. of said Deed of Trust, to cancel sald note nbove mentioned,
and all other evidences of indebtedness secured by said Deed of Trust delivered to gou herewith, together with the said Deed of 'I‘rust.

ang to reconvey, wnthout warranty, to thc parties desxgnuted by Lhe terms or qmd oed ol‘ Trust, ull t.he estate now held by you there-'
un er.. P : . S

4 Dated :

of Recbrd of
(1

in Deed 6f ;

in this office for Reco rdon?be ’

2722

. State of Oregon, on page . 272

is wi
471 ;‘,;

123790

‘orelock P M., and was duly -

1st day of
Fanny
" recorded in Book

™
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» W5 COVERBMENK PRINTING OFFICE : S149 O

Securities~Intermountain,

3151

TS G, LUSKY, JR.a

1336 East Burnside Street -
- portiand, Oregon 9721@

o
KLAMATH CO
Sﬁrs.pe OREGON
County OF -

I hereby

- Mortgages of

to be insured: under Sections: 213, 220, 221,
233, 809 and 810 of the: Natioaak Housing Act.




